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Monetary  Policies  May  Be  ' 

Parliament’s  Problem  Soon. 

S4udy  o4  Whole  System  of  Controls,  the  Whos 
ond  Whflts  and  Whys  Now  Indicated  in  the 
U.S.  With  Results  Which  Ought  to  Echo 
Through  Ottawa — Investment  Policies  Are 
Likely  Subject. 

Ry  C.  J.  DttSEAU 

nttw vva---^■olI  will  probuhly  brar  an  pcho  of  this 
her*  after  the  Throne  .Speech  has  been  reaH  on  .lanuary 
Rth.  After  Commons  has  been  (old  what  “my  ministers" 
propose  to  do  about  this  and  that,  and  after  .lohn  Diefen- 
baker  has  tried  out  his  new  shoes  as  leader  of  his  party; 
after  .1.  M.  Coldwell  has  jriven  voice  to  his  traditional 
warnine  that  the  capitali.stic  system  is  in  for  a  severe 
rase  of  aftermath:  somebody  will  raise  the  question  of 
money. 

\\>  fisriire  .Solon  I.ow  of  the  Social  (.’redit  proiip  will 
probably  raise  the  point.  ' 

n  «mI1  hr  an  rrho  nf  whal  i 

nr...  Viapomins  le  thr  tinitrri  Ippi'v  ..'hrn  l1  cr.tnP'  tn  piitr'n; 

.Sistrc  ..  herp,  onl  nf  tlip  .SrnalP  too  miirh.  o’  p.'FH  rnnvp  lhan  ah- 
pankin;  Conimittpr,  hac  pniTiP  the  aoliitrlv  npcro^-avv.  of  thPir  piis- 
prepopal  to  ;ivp  a  fhoroiish  stiiH>  tnmrf''  monrv  in'o  Canadian  Thp  plant  of  Noith  Wc.slpin  Pii 
to  thp  mooptavy  pnlioip'.  and  to  pquitip^  owned  by  Noith  (.anadia 

the  ipnprat  tbPory  that  monetary  This  ..’onid  also  moan  that.  "  ’ 

eontrob  pan  hp  mpppI  to  "atahiliap"  rathpr  than  ktrkins  thp  fomiin  JU  fUftftfffi  ^ppn 

thp  ppo-noiTtv.  invp.stor  in  a  ij-pat  patriotic  .spi'pp  K^ilUngC  kJKKH 

tt'a  o..pidnp.  O.  PfdiiP  aleo  i.e  the  taatefully  clad  in  a  non-.^N-i.^-Irnt  f  RntI  R/lfP^ 

rt  moi-p  Mian  that.  n.'PrdnP  flas  and  lakins  pot  .shot.a  at  .Am-  *”  rlffll  ACflcd 

i«  •  atndy  of  thp  ’vhnip  philo.^ophy  priran  mvoatora  in  Canada,  one  Rpffkfp  Mnrrk 

of  monetary  manasPmpnt  Don't  .eoiild  makp  a  real  .study  of  thp  O^lUfK  I  iUlLn 

tiiei  ca.'  manaopm»nt  is  oood:  of  ohvioiis  shortpommss  of  Canad.-  -- 

'  ■  *  ,  •.  .  *  u  Ottawa.  romfncl  ic  nffp’-. 

r.-'iir.'s-  it  ic  But  Ha  find  out  t\'hal  an.c  a«  pqnitv  irn-f^.c’or.c  a|  homp. 

I.  hP.n:  mana-ed  h.'  ..Oom.  to  Canadians,  ,t  has  benn  ovn.pn.  railwavs  in  thP  Board  rf 

what  Pnd.  ThosP  arP  -ond  p,mp=-  havP  no  hesitation  .vhale.e;-  ahotit  T’ran.sport  Commt.ssiooPr.s'  dPPts, on 

in.pstinz  in  siifh  likely  plopps  a«  le.ien-  in  defer  an.-  fiirih<  r 
F.diipation  is  ;ood.  too.  Bill  yon  yon  pan  find  in  olher  pon.i'irntt.  aoiion  in  latp  impro.-pmpnts,  o,- 
likp  to  kno..  rdiipation  for  ..hat.  If  that  ciew  at  Lake  .Siicpps.a  tha‘  rplaxation  of  other  economic  ir- 

J, ,.  „rhom.  and  to  what  end.  so..s  not  npilher  does  ,t  sp.n  striclions  noon  the  railways.  prnH- 

jj.  a  rather  iffy  one  .sant..’  to  strut  around  thp  world  in-  •'ro-assrssmrnt  b,.'  thp  Board 

In  the  IJnilPd  States.  Thp  idpa  that  handinc  out  ninrr  iteoplp's  m.iopy  of  thp  o. Trail  .situation  .vhpn  th 
•omc'oody  -ol  a.ray  .viih  a  hnndiF.  Canadian'  nevpv  hpsitatp  to  si.rp-  tftofi  arliial  and  I9iT  foiTcast,-.-) 
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.Member  of  A.R.C. 

I  The  Economy 


I.V  A  COPY.  $.5  A  YEAR 


Inquiry  Into  [The  Economy 

As  Seen  By  Hon.  C.D.  Howe 

ThP  Canadian  ne.  sprint  indns-  1957  ShOUlcl  HoW  ijo  W^cU 

rv  won't  bp  in.eslicated  h.-  thp  * 


•Tifvf 


I  Thp  Canadian  ne. 'sprint  indus¬ 
try  won't  bp  in.eslisated  by  thp 
U..S.  Federal  Trade  Commission, 
in  spile  of  a  recent  report  to  that 
effect  in  a  New  York  financiai 
newspapei  _ 

On  chpckine  in  Wa-'hinston. 
The  Financial  Times  learns  that 
the  report  ..as  in  the  natpre  of 
'***-.^  ri  a  "diiil  season  stor..'"  based  on  a 
.Senator's  request  for  informa¬ 
tion.  • 

It  can  be  slat-d  definitely  that 
the  Federal  Trade  Commission 


Annual  Review  of  Canada's  Progress  Finds  a 
Few  Soft  Spots  But  Nothing  to  Shake  Confi' 
dence  in  New  Future — Export  Trode  Grows 
But  Foils  to  Motch  Huge  Buying  from 
Abroad. 


Thp  plant  of  North  Vvtcsiern  Pulp  A:  Powrr  Limited  tinder  con.sti'iicl ion  ai  Hinion.  .Mhoria.  iointly 
owned  by  North  Canadian  O  ls  IJmited  and  -St.  Re-is  Paper  Company  of  Canada  Ltd 


Social  Creflil  Look.s  Ff»r  (»ain.« 

In  All  Four  e.<ileni  Fro5  incc.s 

Indications  Point  to  CCF  Losing  Ground  in 
British  Columbia,  While  Conservatives  May 
Take  o  Seat  or  Two  on  the  Proiries — Socreds 
Claim  1 1  Seats  in  B.C. 

By  TEMPUS 


.  By  RT.  HON.  C.  0.  HOWC 

t*  .  ...J  1  f  *  1  .L  .  af  Trad#  &  CAmmarcc,  OHawra 

It  can  bP  r|pfinitply  that 

the  Federal  Trade  Commission  oconomir  .«winv'  f'f  lOo-y  hd.«  contimi-fl  thl'OUffh- 

ha.a  not  voted  to  make  an  in-  oiif  19.56.  Thp  rp.«iilt  ha.«  bppn  a  ppciorl  of  accomplishment 
vesiiaation.  lar-ei.v  for  the  reason  jp  many  wav.«  without  C(|iial  ill  fanarlian  hi.«tnry.  In  the 
that  the  Commission  has  no  iuris-  .sjpacp  of  two  yeaf.«.  overall  phy.'^ical  output  h.a.«  ri.sen 

diction  whatsoever  in  Canada.  ,  ,  .  ...  ,,,,  ...  ,  ..... 

c  .  D  ..  .  bv  about  onc-.<ixth.  I  hi.«  i.«  the  pqmva  ent  in  Ho  ar  term.® 

•Senator  Potter,  known  as  the  ' 

senatorial  -adfiy  nf  the  paper  in-  '’f^nphly  ,six  Canadian  wheat  (Top.-s  or  one-third  the  out- 
dustr.v  just  as  F.maniiei  Ceiier  is  P'b  f»f  the  entire  .Voftli  .American  aiitomobil:'  indii.«try, 
the  -adfiy  of  the  industry  in  the  More  fundamental  even  lhan  the  ri.se  in  oiitpiit  has 

House  of  Reoreseniaii.  es.  has  hppp  the  tremenfloii.s  .strides  toward  further  det  elopmenf. 
wained  of  iiiithei  nev.spiin!  Canada'.*  le.'soiirces  anfl  wide.-pread  .adflitions  to  pro- 

pnee  inciea-es  and  the  slalf  of  ,  . .  .  .  ....  .  , 

,  ..•  .  dnctivp  cr.pac'ities  srenerallv.  Indii.stnes  based  on  the  new- 

tnA  commi5<ion  ^ 

-ether  such  information  as  it  may  I.''  developed  resource.*  of  oil.  natural  ira.'*.  iron  ore  and 
have,  nr  ma.v  he  able  to  -el.  to  iiraniiim  have  continued  their  meteoric  advance,  and  now 
answpr  the  .Senators  phar-es  and  hold  position*  of  P VCf-i nc fCa si n.lT  prominence  in  bi)th  na- 
ipqiipsts.  tional  and  continental  markets. 

This  is  reported  to  he  rot. tine  p,,„rti,ction  of  these  kev  ma-  - - 

work  whenever  a  .Senator  ad-  our  own  borders  ,hc  tremendous  „ps„r,p  in  im. 

dresses  the  Comrr  issinn  with  3^,),  ,ren-ienrioiisly  to  Ca nada's  |  p„r,s  needed  to  servire  l*iis  ev- 

pomplainl.  industrial  stature  and  to  the  sol-  pan.sjon 

No  one  deprecates  me  amoition  jqj,y  of  the  econom.v.  Yet.  oiit- 
of  an  p-ency  like  F.T  .C  when  it  lays  in  these  fields,  thoush  lar-e. 

I  romp?  lA  .elayins  dra-onc  of  ihr  but  a  minor  pari  of  *  thp  ^u,^- 

hi£  bu^inA^e  varipty  Rut.  <*vf»n  thp  n^’orall  vtilump  of  rosAiirros  .  t('P  np  in  <apjia|  Aidlay* 

I  if  Hi^riission®  n  ote'  ia  hr  hplH  rlii'PctoH  !o\^aiH  rxpan'=ion  of  ^  born  arnirvpH  al^n2>iHr  9 

5\  ith  Ottawa,  that  i?  al!  th<^v  rould  rapital  facilitir?.  Capital  oxpan-  rifir  in  rvporl.c  anH  a 


.•iion  in  IP.Sfi  ha<  hrrn  procpoHmg 


C'hairman  Owvnnp.  hoari  f»f  thr  on 


broadpr  .<calr.  and  i«  ar- 


Vanronvpr:  Fm  loaded.  Now, 
don't  grt  me  wrong.  I  am  .speak¬ 
ing.  not  of  mv  aleoholir  .state. 


<?5^yin£  gone,  has  ne>n 


,-haiT  somewhat  -reatPi  rcsiills  are  made  available  for  ,3,,,  p^|j,ir3i  „am.  I  am 


should  pome  hack  with  what 
thpv  have  no..'.  ..hich  .vould 
include  cahtnei  ministers  .Sin- 


eommission.  and  former  Con-ress-  tiiallv  increasma  at  a  more  rapid 
man  from  lo.va.  has  stated  him-  rate  than  al  any  previous  time 


further  improvement  in  the  |i.'- 
ina  standards  of  Canadians.  Mors-- 
o\'er.  in  the  face  of  a  -rneralt.' 
slron’  demand  situation,  iiirrea.-. 
ed  imports  and  a  .str.'.n-  Canadian 


down  -.inep  1919  .vhen  the  War-  than  most  of  the  alle-edly  area:  pp 

htiras  and  the  .Aldriehs  and  a  lot  po..'pi'«.  jn  earl.v  19.n7." 

of  other  fine  fellows  hied  them-  Rut  when  it  comes  .0  inve.-t,n=  derision,  whtrh  .0-  tinent  on  the  fhrillin-  "Cana- 

.etves  on  that  secret  island  and  at  home.  Canadians  a.'P  like  the 

•  pppat-pd  sorm*  lat<»r  with  a  habitual  .?pins1<^r.  Thpy  wont  »vi  n  -r-  .  .u 

•  ,  ?'atp  mrrpasA«  b^forp  Marrh.  V5  ;^rrA«c  thp  Pacific  Ocpan  to  thp 

fpoort  which  created  the  Federal  c'-ep  allow  thp  into  :hp  '  ,  .  •  t  .  .  •  .  .  . 

containpH  m  tt.«  Ipnfithv  reasons  «no\\ -uhitcnAd  Fion.®.  I  am  trv- 
a  tvs'tpm  and  ^witohed  the  house.  They  Ho  prefer  to  bu>  '  . 

,  u  .1*  14  f^r  judgment"  in  explananon  of  mg  to  tel!  vou  all  the  iv'>litical 

power  fn  create  mopev  or  'vopp  bond«.  on  U'hich  the  annual  inter- 

If  out  from  Consies^  ..'here  the  e*-  almost  but  not  quite  makes  up  "interim  "  frei-ht  rate  .scuttlebutt  I  have  picked  up  in 

ron.stihition  .still  vests  it.  f.  a  the  |o,ss  ,n  purohaema  power  of  in'"' <'=>'-  P**''  2''«ntPH  toe  pas,  fe..  days. 

^  -c  thp  ncch  in  Hollai*  Thic  ic  a  He?.  17  and  offpctivp  .Ian.  1.  I  Riiti.^h  Columbia,  of  coursp, 


and  con.sidpratiim 


no\\  in  V'ancoux'er  after  a  .swift 
and  exciting  ride  across  the  con¬ 
tinent  on  the  rhrilling  “Cana- 


'h.  '5 ’^s  across  the  Pacific  Ocean  to  the 
reasons  snow -uhitened  liion.s.  I  am  trv- 


for  judgment"  in  explanation  of  mg  to  tel!  you  all  the  tv'>litical 


power  m  creaiP  mopev  oi  w  ipp  'mmho..  »»n  tii«*ii  iiih  iint-p- 

If  out  from  Consies^  ..'here  the  e*-  almost  bu,  not  quite  makes  up  "interim  "  fret-h,  rate  .seuttlehutt  I  have  picked  up  in 

rnnstifutmn  sfill  vests  it.  a  the  lo.ss  ,n  purohaema  power  of  in'"' <'=>'-  P**''  2''«ntPH  toe  pas,  fe..  days, 

private  -roup  whose  -uilPle.ssness  the  cash-in  dollar.  This  is  „  Dp-.  17  and  effective  , Ian.  1.  |  Biitish  Columbia,  of  e.mrse 

has  never  since  been  ovpi'csti-  ..'orthwhile  siihjeet  for  a  study  The  i  ail..  ays  had  initially  askpo  offei  s  a  vei  ,v  in'ere.stiiii  ob.-er- 

and  if  a  eommi.s.smn  or  commit-  for  a  l.i  per  rent  increase  la-t  vatiun  to..'er  for  the  I'omma 

Went  .Around  Btiinderins  tee  i.'  set  up  «P  stron-ly  rec-  ]via\  ;oid  rce-ivrd  an  "interim"  in-  federal  elections,  l-iir  here,  and 

Americans  have  often  smen  ommnnd  that  they  -hould  look  eieasr  of  se.-.m  per  cent  in  .lune,  here  alone,  can  you  (ind  foui 

w’onde.ed  M  h.v  the  federal  ip-  into  it.  The  second  "jninrim"  iiirrea-e  parties  fi-htina  it  cut  ali  across 

■»ei'\'»  .sy.strm  takes  credit  onl,\  If  the  eommiseion  happ-ns  to  ,|.,p^  ,  („,3l  pf  n  ppp  pp.p  thp  province.  Mention  any  other 

fet  epeh  thma.s  as  may  obviously  inpitidp  a  recrnl  eandidale  .•or  u'"-'  „.hi.-h  both  lail.vays  have  since  pi'ovince  you  likp  and  you  will 
hq>»  been  dpmonstratably  in  Hir'party  leadership  .vho  last  rnaint  a  mod  ..as  "inadequate"  across  three  and  t..o  party 


Biitish  Columbia,  of  eoursp. 
offers  a  vei  ,v  in'ere.stiiii  ob.-er- 
vation  to..'cr  for  the  I'omin- 
federal  elections.  For  here,  and 


'he  second  "jninrim"  inerna-e  parties  fi-htin2  it  cut  ali  across 
ave  them  a  total  of  I1  per  cent  province.  Mention  any  other 

-hinh  both  lailways  have  since  province  you  like  and  you  will 
laintamed  ..as  "inadenuate"  to  across  three  and  t..o  party 


e.-.mmon  -ood.  hu,  .shrinks  from  disliked  to  see  .Xmeri.'ans  .nv  ost-  ^p^,  .,.,;p  demands,  frin-e  ben>  .  fi-hts  but,  everywhere  in  this 
•  dmittina  ar"-  of  the  more  in-  ina  m  Canada  but  three  ye-irs  a;o  other  opera, ina  eosts.  pio.  ince.  the  22  seats  are  aoin; 

f«fpc,iri2  blunders  .vhieh  have  .velecmed  them  u'hen  a  p  it-'  line  ___  ,  ■  .  ■  .  to  he  ponlested  b.  the  four  bia 

heen  made.  fathPf  than  suffered,  passed  thrnu-h  h.c  Rrifisn  Cui.  as  maintaine  .  in  ' 

■  ,f  fhere  ,S  now  a  new  intere.s,  umhia  eonstitueney.  why  s-.  mu-h  =  =  ,,3,,,  ,  .,,3,, 

,nf.nd'.naout..ha,  makes  mone-  -he  better.  We  ran  abva.v.s  hear  a  'atn.s.  that  the  current  rates  do  not,  ^  ^ 

fary  polim'  Hnk.  ,vou  need  no,  lesson  m  .scnt/ophrnme.s.  pnrmttttsu  „.,p,  ^3^ 

_ .  .V-.  . ill  f,.i'  PM,-.  fConliniied  on  Paae  7i  i  <C.ontinued  on  Pa-e  ..  ... 


•vppct  that,  it  .vill  he  full  of  sur- 
pv'spc  fe.v  experts  ..'ill  he  ealled 
to  lestiD  diirine  tne  proposed  two 
year  life  of  the  Commissinn-lo-he. 
who  are  no,  on  the  ri-h,  side  of 
fhe  federai  reser.'e  hank's  fenees 

Kor  u'  in  Canada,  the  nnl.v 
nf  inipres,  .vill  he  the  re- 
ma,rk«  in  parliament,  remarks  that 
n-ill  he  made  .vhen  a  -imilai 
— omiTticifion  IS  .sii-^nsted  to  took 
Info  Canada's  situation  ,A'  it 
•t.l'Pls'  .vill  he  made. 

The  question  nnll.  of  eoui'se.  he 
put  into  .err  eareful  lan-iiaje, 
unless  .lohn  Rlackmore  put'  it. 
He  ran  he  relied  upon  to  call  a 
fpatce  ■  spade;  for  which  he  has 
often  earned  the  enmity  of  others 
who  are,  shall  uT  sa.v.  ".mo'-e  in 
the  knoiv." 

Bu,  foolish  .vould  be  he  ..ho 


B.C.  Hopes  to  Top  in  1957 
Excellent  Records  of  1956 


costs,  pio.ince.  the  22  seats  are  2oin; 

...  to  he  eonlested  b.  the  four  Ins 
prt.  m  i' 

U-  frei-n:  P"''’’'’' 

.  ,  To  -itai'i  thing:®  going.  I  .'hall 

pc  do  not . 

^  1  .cqv  tnai  I  walkod  down  thp 

•n  to  0n*' 

-  :  stroo!  with  Mr.  Frank  Hahn. 

'  who  U't  timp  a.«  rlpotrd  in 

j  N'^v5  Wosiiminsloi'  on  thp  Social 
j  Ci'pdit  lickcl  by  the  slim  ma- 

j  jority  of  Hp  said  right  in 

front  of  that  Holy  of  Hr»lic,®.  the 
j  VancoiixPi  Clun.  that  "thp  Sr>- 

ria!  C’pHm  party  wa.«  in  thp  bag 
in  Rriti-^h  ('nliimbia  for  11  spal.«. 
mmi-.trr  '  That'®  whal  hp  .'aid,  I  think  it 
Thp  new  ,5  s  ]i!t]p  high  mysrlf.  but  I  ran 


‘  -jrlf  that  Congrp.csional  Irgislalion  in  Ihp  poci-war  period.  Oppor-  ^  i  nri;,  v  anani  j 'i 

mclude  cabinet  mini.sters  .Sin-  dollar  have  helped  ,o  counteract 

riair  and  Campney.  Prince  Ru-  Canadian  U  .S.  'action  Canada  have  become  increasin-ly  -n  pc, res, 

pet  Is  .Xppleth..  aitp  land  maybe  ^,,1,1,^  ^ic  lakety  Rut  he  foi'-ot  to  attractive  not  only  to  Canadians  -Mthoush  eonsumnr  price  index 

tne  next  Mi.  Speaker  of  the  (1^31  e.en  ('on-rp.s.sional  business  inleresl.s  the  bas  been  risina  for  some  months. 

C  ommon.  I  aid  mo>,  of  the  leojslalion  has  no  effect  in  Can-  ^'-Ud  over,  the  rate  of  in.'iease  has  been 

^  ^  f*i  it.  .  unless  the  Canadian  ao\  ern-  Industrial  aroi.'lh  has.  there-  moderate  and  of  about  tbe  sa  r. 

^  ^  menl  a-recs  to  such  action  '.  fore  been  lasilitaled  by  a  reco  d  maanilude  as  that  in  the  United 

1  n  d.  n  ,hin_  .  ui  1  lhan  that  '|'be  Commission  mi-hl  talk  fo  inflo..  of  catiital  in  the  fni  m  .f  .States.  In  snort.  Increa-ed  fom-n 

'''  *  "  -^"a-  tieen  Canadian  eounterpait.  the  Re-  '’-'b  dirert  inve.stmeni  in  .-pecifie  pai  tiripation  in  Canada's  de.  rloo- 

and  ,eoi2e  Pea,  kes  will  be  Trade  Praetic-s  Com-  "ndertakin-s  and  security  pu'  -  meiii  has  made  possible  a  rate  ,f 

hack  on  Parliament  Hill.  ...  ...  ,  ..  .  j  u  ....  .u  , 

mission.  Itiit  this  is  al!  it  could  chases,  attracted  by  prospective  aiowih  ..  hu  h  In  a -hie.  e  othe.-. 

Good  fi-htin-  ground  i«  Van-  ■  u  •  ...  r-  j-  1  1.  u  , 

no.  vields  in  the  Canadian  marke..  "  i.-e.  ..  riujd  ha.  e  mi  ol.-ed  su'. 

ruuver-Rurrard.  \acated"T>v  the  -nu-.  .1  .  ••  •  ...  1,  ... 

I  he  .American  Commission  Ihis  external  participaiioii  .n  .'laiiliall..  mote  di.-location  in  one 
'Tceut  death  of  Dr.  .1.  L.  .Vlar-  ,  ...  c-  •  j  ■  .  .  1,  •  .  ,  , 

hone.ei'  couiri.  of  coor.-r.  oe  Canadas  de.elopmeni  has  been  a  Oiisirie.ss  life  and  rxiensl.e  .-aeri 

Doiigall.  also  F.'  hart  Re-ier's  ....  ,  1  ,  ,  •  ,■  l 

much  more  etfecii.e  in  it'  deal-  ke.v  factor  in  sparking  the  cu.-  Iiccs  on  the  pai'i  of  Canadiso 
riding  out  in  Coqiullam.  Tne  .  , 

inj  ..  ith  .Amei'ican  nc  spi  ml  rentl.  hi-h  lale  of  expaii.-ion.  consumers. 

Soceris  al.so  sa.  t.iev  ha.e  FI-  ,  '  .... 

companies,  out  that  is  another  I  he  ac.'ompai.ving  capita  info.-  Canada's  ...  1  r>. 

more  Philpotl  beaten  In  Van-  .  v.anaoa  s  l,io..»s  NaMonal  Prod- 

'toi'Y  to2rthr>i*.  h».«  providrd  Ihp  moan.®  to  pa\  fo.-  not  m  lO^fi  hue 

•oMvn  South.  Well,  ni  bohovo  '  ^  in  ba®  Miipa>vod  rb«^ 

,  .  r  •.  1  .  billion  mark,  roughlv  ||  004* 

Inal  ..nen  I  see  i,  nn  eleclion  n-oi  oe. 

',r,ne  Lihcrais  reailv  wan.  In  ChtlStmOS  ShoppinQ  Sot  N  OW  Milramir  h'lgher  ".t 'ie-  Mcl 
.  l_ia  ^  ^1  A  oontributod  to  thi.®  inrroa.^o  Aftpf 

;e,  Comox  -  ..Mberti  hack  Irom  DgrOrCf  FollO\AtinO  S/OW  StOtt  ^"""'anee  ,s  made  for  this  factor. 
Wi.  Barnet,  and  the  CCF  hands.  JIUII  ^ 

hey  would  ha.  e  to  run  the  ^  - - — -  -  ome  has  n.sen  h.  about  7  per  cent 

>vc|.pnpulai  blond  ty.'oon.  .lack  ’''be  cash  re;is,ers  ef  Canada's  ;.  ear.  store  mana-ers  counting  .\||  major  se-ments  of  industry 
■;ih,son.  in  tnal  area.  n.cre'nan,.  .jingled  a  merry  Ineir  income  on  Cbrislmas  F.  e  ^ave  euntrihiit;^  to  thi=  produr- 

.Strietly  .-peaking.  Rort  Leboe  i"  eoimte, -point  to  the  .- c,t  surorised  to  fmd  tha,  both  increase.  Larger  cratn  props 

.  .  ,  ,  •  u  •  <oiind  of  rnii«?ma«  rail'll®  piped  Ine  Satiirdav  and  the  Moodav  be-  , 

bouid  lo<>.<o  Cai'iooo,  wnioh  na,®  *  and  grraJer  outoul  of  dairv 

,  .  along  the  main  .®irrot«  a.®  »he  an-  -ore  rhn.®tma«  were  major  .®hop-  , 

•hat'god  hand®  ovri  v  lime  ®incp  ,  «  .  .  .  product®  ha\'o  bocstod  a^ripul- 

nuai  Cnn.^tjoa®  .^hopping  .®prep  ping  dav.«. 

9t,l  but.  unless  tne  Liberals  are  reached  record  proportions  of  a  Shopping  "  is  peihaps  a  rnis-  P'-'-flnetion  ano.e  the  Ip.i.X 

.iliing  to  spend  a  lot  of  money  .atarlle  even  the  most  op-  „nmei  in  this  instance  -Oiir  store  demand  and 


perl's  .Xppleth.vaite  land  ma.vbe 
tne  next  Mi,  .Speaker  of  the 
Coinmonsi  a"id  most  of  the 
other  Grits. 

.X=  far  as  tne  PC's  are  enn- 
cerned.  nothing  surer  lhan  that 
Da\  e  Fulton.  Howard  Green 
and  George  Pearkes  will  be 
hack  on  Parliament  Hill. 

C7ood  fighting  ground  i«  Van- 
coiiver-Rurrai  d.  \  acated  Ti.v  the 
'Tcetit  death  of  Dr.  .1.  L.  .Vlar- 
Doiigali.  also  K'hart  Regier's 
riding  out  in  Coquitlam.  Tne 
.Socieris  al.'O  sa.v  t.iry  ha.e  Fl- 
more  Philpotl  beaten  In  Van- 
coii.ei  .South.  Well.  I'll  believe 
that  ..nen  I  see  it  on  election 
n  'gni. 

If  tne  l.iherais  reall..'  ..ant  to 
gel  Comox  -  , Mberti  haek  from 
Ml.  Rarnetl  and  the  CCF  hands, 
they  ..oiild  ha.e  to  run  the 
e.er-populai  blond  t.v  'oon.  .laek 
Csihson.  in  tnal  area. 

.Strietl.v  .speaking.  Bert  Leboe 
.shoiiid  loose  Cariimo.  .\  nieh  has 
changed  hands  e.er.v  time  since 
19f,i  but.  unless  tne  Liberals  are 
'..iliing  to  spend  a  lot  of  money 


Christmas  Shopping  Set  New 
Record  Following  Slow  Start 


of  (*;^nada': 


ha\'p  rcpntributod  to  thi.®  ppodur-- 
ti<>n  incroa.'jp.  Largoi-  gram  crops 
and  grraJpr  outoul  of  dairy 
product®  ha\'p  bocsted  a^ripul- 
tural  production  ano\  c  the  Ip.i.% 
high  Ipvc).  .Strong  demand  and 


hcl\^•crn  P'incp  Gcorgp  and  the  i.mi.®tir  rrtailci'. 


■a®  jammed  all  dav 


uould  hr  hr  \n’ 
I  and  sav  :iirh 


'  ■  Special  lo  Thp  FinanrUI  Time®  Rriti'-h  Columbia  for  11  scat.®, 

that 

,  \^^N^OlT^'FK.  l^hi®  hoomtngi  Rr?ti®h  roipmhia>  now  mmi-.trr  That'®  whal  hr  .'aid,  I  think  it 

ni.lat 

,  ,  pro5Mnrr  chalked  itn  another  lec-  of  tiadc  and  indU'=ti\  T-ir  new  ,,  s  little  high  mv,®rlf.  hut  I  ran 

|oOK 

^  ord  year  in  IP.Sfi.  n'lth  product.i.on  prod?icti\-o  rapacity  put  in  plarr  wh<'rr  ihr  |,ihrralis  ran  lose 

and  spending  at  all-, 'me  high.  .\s  in  reepn,  years  ..'ill  shn..'  up  m  ,  fe.. 

^  the  no.,  year  opens  'here  ai-e  fe.v  p.-en  higher  le.'plc  of  emplovment  f’f  jo  n.-...'  tne  tlrird  mqsi  im- 

I3,p  clouds  jn  the  eennomie  skv,  al-  and  a  greptei'  volume  of  sales,  p,.,.,-,,,  p.-c  ince  m  Canada,  po- 

j  jl  though  the  liimher  industry  .vould  both  in  the  domestir  and  foreign  ijticallv  ..ith  22  seats.  So  if  ynti 

111  a  improve-  markets,  happen  to  be  a  Qiiehecker  or 

has  -aame  time,  the  large  ^,3 ^ „ie r.  and  resent  the  time 

Capital  investment  in  construe-  inflows  of  develooment  capital.  „„  f3,.  „.es,ern 

p  m  tion.  estimated  b.  the  provineial  ..  hieh  have  featured  thp  past  ^h3,.3r,pis,  please  rememher 
go.'ernment  a,  .tiR.an  .SOn.nOO.  .vas  up  year's  business  aeti.  itv,  ..'ill  con-i  p,  ev  m 'iailv  and  natinn- 

who  r"'-'  P''f'''ioti.s  timie  at  the  .same  hra.'v  rale.  Thr!  31,^.''  ,he.  are  ve'ry  important, 

.  vear.  and  this  in  iTlf  indirales  market  for  our  tesoiirces  |e  in-  ,  .  • 


.Mheita  bordei.  the  oil  and  gas 
lines  .vhieh  ..ere  iso  it  .sa.ysi 
nneoiiraged  hy  tne  .Social  Credit 
go.-ernmenl  then  this  one  goes 

to  the  Sorreds  for  the  second  iniym;  picked  up  to  a  p,.,  „„  hiiving  riglT  up  to  store  vear.  .steel  mills  increased  th°ir 

lime  in  a  ro..-,  '  '’losing."  uiilpul  hy  about  one-fifth,  bring, 

o.er  ali.  the  .Social  Credit  '’y  Department  store  .sale.'  began  mg  production  up  ,0  an  annuel 

u  ,  .1  fhristmas.  I9.a.i.  were  eheerfully  ,-|e,vl.  aii.d  as  iaie  as  the  week  rate  of  .S  •»  ni  1 1 1  ion  m-ottons  For 

should  cooie  out  of  the  provinre  luuiinn  m_oi  inns,  r  nr 

,  ,  ,  loiPcasi.  ending  Dee,  I  weie  1. 2  ner  cent  the  same  ner’od  inmonc  of  ctao, 

.Mih  moip  seats  t  an  e  me.  3,,  increase,  al  the  most.  i,p|n..  the  same  week  las,  year,  doubled,  raising  overall  .siipplv  iq 

hut  ho.,  too  ...ll  -et  them  of  better  than  .9  per  cent  over  the  r.  the  neek  ending  Dec.  1.7  how-  ,he  Canadian  maike,  bv  .90 '  per 

where  the.,  will  get  inem,  I  wot  average  increase  n'  7.R  oor  rent  c.er  me.  ..tip  ridim  as  much  ..  .  ,■  ^ 

.....  lining  as  mm  n  (.p,,,  Notwithstanding  this  .s-uh. 

not.  'Vni(*h  hw®  gcnci'a!!\’  hcii  in  dc-  3i-j  j^f  fi  opt  cent  hptipr  »  »  » 

❖  pai'tmen,  .store  sales  across  Can-  ,he  same  .'  eel'  las,  .ca,  ""  locreasc.  .some  steol  tytyes. 

No  donh,  ahon,  it.  the  f.ih-  'ada  and  the  inerea.-e  of  7.9  pc.  '  Tne  inerease  was'  Ls- eccd  hv 


.XdmilledI,. .  the  Cni'isimas  shop-  nianag 
ping  season  got  off  to  a  sl.m  star,  hi.v.  9 
lin  most  ma.jor  centre'  Will,  as  the  ;|.pv  , 

'.paihet'  pooled  and  sno..'  frii.  the  'I'hev  ' 


gei.  The  people  came  to 
The.  had  the  money  and 
...  ei'cn't  asking  the  pi  ice. 
..ere  jii'l  hiiving  and  Ihev 


aid  one  ''-‘P^'^ding  capacity  ha.  e  resulted 
ame  to  **  reeord  output  of  most  of 
ev  and  mineral.  fore-t  and 

priee.  chemical  products 
nd  ihev  In  the  first  nine  iru.nths  of  the 


where  they  ..ill  get  them,  I  wot 
not. 


industrial  pare 

of 

the  pas. 

\  rai 

attain  an  all-liine  high  eiil 

of  morf> 

is  almost  eertain 

jor  1997 

dr- 

than  fi. 000, non, non  hoard 

feel  hy 

('lares  Hon.  1 

C.  West.. nod. 
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Proirte  Trends 

Potash  in  Saskatchewan,  Pulp 


.'rpei'ial  to  Thr  Finanrial  Times 

WI.N.VIPFG.  pola  h  ha s  become  l.v  that  the  poia-h  dr.  elopment 
big  luislne.ss  in  .<aska,rhpwan,  will  gro.v  like  the  uranium  pi  o- 
..'ith  completion  exueeted  lale  in  diietion  at  Rea.  ei  iodge.  Their  is 


would  come  up  and  say  :iir'-i  a  'nis  ...ii  n.nn  aus  ,na,  ar,  on,  ,r.-, in-  ,  ...  w.pak  he,  e  pi'o.mcia  I  ly.  a  net  me 

•tndv  is  not  needed  in  Canada  I*’'"  Britisl-,  Cnhnnbia's  creasing  both  loealiv  and  interna-  j  unuid  .-ay  that  the  f.iheials  iConlinneri  nn  Page  fit 

There  eonsiderable  pnhiir  n-  growth.  Retail  , sales,  a,  .ItL.mnnn.-  tionall,.,"  - 

,.,'es,  in  such  matters  and  as  ..-e  dnn,  .'oared  in  per  cent  in  I9.9fi  Rising  Um.d  Demand  Proirie  TfCods 

,..3  frequently  led  to  i.nder-  There  ..’as  an  R  per  pent  in-  .Mtho-igh  the  lumhoi  indu.'try  - - - 

•Land,  m  a  demoeraey  the  nnhl.e  e.rease  in  o.-er-all  manufaetiit'ing.  has  sntfeved  a  tem-porar.  market  Q,I*C/*L  D  I 

r^^re^y  has  to  .show'  interest  and  It  "’hieh  aeenunled  for  a  produeiion  letdoi.'n  due  to  enr, ailed  buying  Hotasn  in  :>asKarcnewan,  ruip 

U  ser.'ed  some  .X79fl.nnn  non.  Total  person-  o.-erseas,  the  expan.t  ng  nulp  and  ^  •  I  #  ' 

„  isn't  I,"  al  ineome.  amounting  to  $'2,2.99.-  paper  industry  has  et-eated  rising  /  nforQStS  in  ^^anitOOO  fOT  1957 

Rut  need  not  suppose  that  099,009.  ..  as  1.9  per  tent  higher.  demands  for  ..ood  so  lhal  the 

Hy»  matter,  if  it  t'  slated  to  pome  enntinualion  of  the  rapid  logging  industry  is  expeeted  to  ~ 

tip  ..  ill  deal  only  ..'ith  the  eso-  industrial  pare  of  the  pa.s,  year  attain  an  al  l-liine  hi  gh  eiil  of  more  .'special  ,0  The  Finanrial  Times 

tei'ie  Sides  of  the  monev  pi  oh-  i.'  almost  pertain  lor  19,97.'  de-  lhan  6,009,090,999  hoard  feel  hy  W I  .\' .V I PFG.  Pola  h  ha  s  hecome  l.v  that  the  p, slash  de.elopmeni 

Irm.  or  that  it  ..'ill  eonerrn  itself  |  ('lares  Hon.  Fail  C.  Westwood.  fC'ontinued  on  Page  7i  big  luislne.ss  in  .<aska,rhpwan,  will  gro.v  like  the  uranium  pi  o- 

nr>!v  "  Ith  such  o.uestions  as  ',.'ha'  "  .  '  .vith  completion  exriected  late  in  diiction  ai  Rea.  eriodge.  Thei  e  is 

svonid  ha.'p  happened  if  Columhn.'-  19.9R  of  a  .X'29.099.009  refinei  v  on  an  expanding  market  which  ap- 

had  in.ested  a  dollai'  at  six  pe  ».  1  \l*n*Lr»l"  P''*'’*'’''''*'  Potash  Compan.v  peat.s  caitable  of  snopoiting  sp.-- 

eent  eompound  interest  in  1  tO."  RnCl  VinpUrtl  I'lcll  K(  IS  .Xmei-ica  19  mile-  east  of  Sas-  eral  additional  operations  besides 

fbis  estate  .vould  no..'  he  ...otth  iii»,si»a\  cl.tist.  kaioon  The  potash  hed.s  in  the  that  of  r.C..\. 

•omstfuni  like  O'j  billion.',  we  _ MON  I'Rt  Al,— •  _ NtW  VORK  _  .Saskatoi-m  area  ha.'p  hern  koo'vn  The  yeai'-end  statement  just  rr- 

tbink,  rhi.«  Las,  Vear  '  Ihls  La^t  Vea,  fot  se.eral  vears.  hut  eai-',.  at-  leased  hv  preside’!'  W.  Hatold 

ff  .epch  a  .sflidv  of  m.)t,etary  1  **7'**  ""**  *%"  temots  t”  maae  an  eennomie  min-  Rea  of  Canadian  O  I  Companies 

rrohlems  "'ere  to  folio..'  the  Sllg- ;  Oj^.m-Hav  ,  Pa"  Mofev  4'..  I'a-Vt,  J-.V,  I"2  operation  of  them  failed  for  Ltd.  reveals  a  remarkable  sur- 

rostion  made  in  the  .Senate  Rank-  Loan.  .9',  9t,  ?a,  'lack  of  enough  ranital  to  set  up  cess  stor.  in  relati,i'!  to  the  eom- 

*  ....  TreasliP.  Bill,  ,  ,  i,  . 

ins  r'ommtilee  In  Washington,  i!  .  ..  ;  the  nece.s.sat',v  large  scale  of  min-  pan.  s  ne..  .entitle  into  ml  ex- 

ing  ,  ommi’i  e  ’ll  I'reasttrv  BUI,  !  an  rtav  ,9 ’a  9 a  .V 

would  contain  among  its  'cquiie-  ,,  :  ing.  PC.\.  pi  oposps  to  run  4,999  ploration  and  prodiietion.  Until 

•nents  a  look  into  the  ■adrt<'|liae,v  '  rommeinal  Paner  i,,  (.990  tons  of  ore  -iail..'.  Its  shaft.  19.96.  Canadian  Oil  ..as  exelusive- 

and  reoDon.stbiliry  of  all  financial  ^  ja"oav*  **'7  .'  9  '  ■''■'«-4  .I-:!',  no.,  in  the  early  stages  of  sinking  ly  a  le.'ining  and  maiketing  oil 

Ifi'-titiition.'  .  national  finanrial  un-'>6i)  Oa.v  ,V,  .9'3  9',  '  tiltiinale  deulh  of  9,499  eompan...  .\  yeai  ago  la.-t  fall  it 

fipcd,  for  the  eontininng.,  gr.'...  t h  ?to.96.,  rtav  ,41,  ,9',  .li'^  I  - -l.llMtn.N _ _  feet,  "  ill  cos,  .n.'t.O'V)  9i,9,  a  mea-  was  set  up  a  piod'  cing  division 

of  the  national  economy."  ranarta,  rrea-.iuv  Bill,  sure  of  the  amoiin.  of  resouiees  in  Calgary,  folio.,  ing  it.«  acqui.si- 

Coiiple  0<  Snag*  9/j«  4.9''  l.t;  9.41,  ^  leqniied.  tion  of  its  o.vn  affiliate.  Anglo- 

When  you  put  'l  that  'va..  .vou  ''*"71'  !  ,  ^  Honq,  The  Sa.skatche.vau  Denartnient  Canadian  Oil  Co.  I  ti  Thus  it  way 

ff  t  a  eoliple  of  snags  eta, -ing  you  ’  ■*-  ;  ,  ,in  , ,,  4  of  Mineral  Rr.sourees  ehimales  the  last  of  the  fom  major  refin- 

rieht  in  the  s.ye  Prnvinciat,  |  9/60  .V.tfl  .9,19  t.j9  total  pro.  en  reset .  e'  of  potash  at  ing  eompanies  to  folio..'  the  trend 

Thii  .vould  mean  taking  a  look  f'"*  f'***  U64  9.j!i  j  9/S«  .9.69  .9.39  i.se  109,999.990  999  tons.  ,  •  enough  for  to'.'ard,'  complete  integration  of 

•I  sUch  of  our  institution.',  'rus  *  ♦-  t'"*  69.999  .'ear,''  operation  at  the  mi-  operations  oy  adding  prim.ary 

*!Kf  of  mort  nf  the  .'Ounfr'’ s  S.av-  •  Pr»n»  Ra,».  ,,3]  ,,,,3  orodurtiop  There  are  phases  of  the  ml  inr.iistr'  to  the 

lb  Ihf  form  of  pohciF.-  fuj  i^tinroofi  hr  rmvai  Htnh  »»*  f?r«en®btn»i  ^  ro ,  ®pvpral  othpr  ''orriD^^ne®  'vork  ®teadipr  sod  movp  fnreoa'tablf 

or  againrt  this  or  tUat  as  are  still  1  region  and  it  appears  like-  tContinued  on  Page  7i 


No  small  faetor  in  l.oosiing  this 
a.erage  has  heen  the  hea.y  shop- 
Ining  h.  firms  for  Ciu'istmas  gifts 
to  their  eustomei's  and  clients. 
Wha,  has  lieeome  a  traditional 
exchange  of  a  bottle  of  .vhiskev 


Tne  increase  ..as  bolstered  hv 
’i.a.jo’  gams  m  the  three  prairie 
I'lo.inces  ..  heiP  department  store 
.  l  ies  jumped  .9.7  per  rent  ;n  Mani- 


,  .  .  ,  ,,  e  ,  .  .  (I  j'aniial  merease,  .some  steel  tvpes. 

parlmeni  .store  sales  across  (an-  ■,,„n  the  same  .>  eel-  last  .ea,  ' 

No  donh,  ahon,  it.  the  f.ih-  'ada  and  the  increa.se  of  7.9  p,',  '  Tne  increase  was'  Ls- ered '  hv 
era!'  and  Conser.'al  i  .es  are  ict-nt  which  has  generally  held  in  ,|,ajo’  gams  m  the  three  prairie  adilel,.  .shot  t  .supply, 

weak  here  pro.  incially.  and  the  line  retail  Iraoe  generall.,  pro.inces  ..  heie  department  store  ilie  leading  tndtmtrial 

No  small  faetor  in  l.oosiing  this  .  ,,,5  jumped  9.7  per  cent  ;n  Mani-  ''I'''  lumber  has  been  the 

a.erage  has  heen  ihe  hea.y  shop-  -rua,  IS. .9  pe,  cent  in  .‘saskatche-  "''dergo  a  rieelme  m 

ning  h..  firms  fm-  Ciuistmas  gifts  .,3,,  3,,^^  pp,  ppm  jp  .Mberta  "''^nts  to  the  United  K’ngdom 

to  their  eiistomers  and  clients,  i.y  p,.  ||,p  same  ..  eek  last  year.  01, ‘put.  refleeting  lo.ver  ship. 

Wha,  has  lieeome  a  traditional  'I'p  n  hal  exient  the  end-of-ihe-  ^"d  also  to  the  United  States, 
exchange  of  a  bottle  of  .vhiskev  .ear  shouhing  ;pree  ,\'iM  boost  Domes, le  liimher  requirements 
nr  a  ho\  of  eigat's  in  the  name  |pp  p,er-al!  year's  's.eragp  is  sijll  'veie  umisiia 1 1,\  heavy  m  the 
of  seasonal  goodwill  evolved  this  ;,n\hod.v'.'  guess  although  there  is  early  par,  of  the  ennstruetiotl 
..ear  into  a  wide  .-.ariety  of  gifts,  ,,f,  rimihl  lhal  the  avei-age  will  season,  but  have  subsequently 
langing  ft  nm  porcelain  to  a  goiii-  hp  |nci  ea.se,-!.  eased  as  a  result  of  the  do.vn.- 

iiiet  s  I'hoice  of  foods  -a'!  of  it  j.aipsi  lignres  --  loi  the  10  'urn  in  hoiisehiii  Id  ing  aetivitv  m 

..  lefleflion  of  the  high  le.  ei  of  ,,,,,nihs  ending  in  Oclohe,'.  .show  Canada. 

nrosperily  the  countrv  Is  onjo.-  ,,,3,1  .^ip,  a.eraeine  at  7  9  oe, 

'  ■  a.eia.m.  at  ,..i  pe,  Pioducei's  o(  ele<'|ii,.al.  indiis. 

-ent  o.  ei  the  preceding  !9-monlh  ...  j  .. 

'I'hp  ;.i,.„a...  _ _ _  .u  T  J  trial  and  oifice  equipment  are 

the  .VIondav  hefoie  the  Tuesday  |-,p|.|od.  ..  ith  .\ugu.-'l  1  eg'isieiiiig 


19.96  of  a  .X'29.999.999  refinery  on  an  expanding  market  "  hieh  ap-  ('hristmas.  a  floating  day  "  ,n  the  ,pp  13,'jpsi  u. crease.  19  1  per  eeiu, 

the  properly  of  Po'ash  Compan.v  pear.'  capable  of  siioportins  se.--  ,pia,|  u  sde.  is  not  .i.sually  expect-  p  „  a's  notahle  lhal  the  heaviest 

of  .Xmei'tca  19  mile-  east  of  Sas-  eral  additional  operations  besides  ed  to  he  a  major  shopping  da,.-  nv  jocpases  .veie  run  up  h.\'  chain 


kaioon  The  potash  bed.'  in  the  that  of  r.C..\. 

.Saskato.-.n  area  ha.'p  heen  kiio.vn  The  veai'-end  statement  .just  rr- 
fov  sp.eral  .ears,  hut  eai'',.  at-  leased  hv  preside'l'  W.  Harold 

tempts  to  maae  an  eennomie  min-  Rea  of  Canadian  O  I  Companies 
mg  operation  of  them  failed  for  Ltd.  reveals  a  remaikable  sur- 

laek  of  enough  rapital  to  set  up  cess  stor.v  in  relati,i'i  to  the  eom- 

the  nece.s.sary  large  scale  of  min-  pan.  s  ne..  .entiir.’  into  oil  ex- 
ing.  r  C  .\.  pt  oposes  to  run  4,999  ploration  and  production.  linlil 
to  4.999  tons  of  ore  -iail..'.  Its  shaft.  19.96.  Canadian  Oil  ..as  exeliisive- 
no..  in  the  early  stages  of  sinking  l.v  a  le, •tiling  and  marketing  oil 
to  its  ultimate  deulh  of  9,499  eompan..  .\  year  ago  la.-t  fall  it 
feel,  "  ill  cos,  .V.'4,n99  9i,9,  a  mea-  was  set  up  a  prodveing  division 
sure  of  the  amoun.  of  resouiees  in  Calgaiy.  folio.,  ing  it.«  acquisi- 

rerpiiied.  tion  of  ils  o..'n  affiliate.  .Anglo- 

The  Sa.skatche.vao  Denartnient  Canadian  Oil  Co.  I  ti  Thus  it  way 


199,999.990  999  tons.  ,  •  enough  for  to..'ai'd,s  eomplete  integration  of 
69.999  .'ear.s'  operation  at  the  mi-  ODerations  oy  adding  nrlm.ai'v 
t’.a!  rate  of  Drodurtion  There  ar'  phase.'  of  the  oil  inc'.iistrv  to  the 
se.  er.al  other  eompa.’-.ies  at  >. ork  steadier  aod  more  (nreeastable 
in  the  region  and  it  appear?  like-  tCpntinued  on  Page  7)  i 


the  department 


'Conliniied  on  Page 


W  h  a  t’s  I  ri  s  i  (1  c  ? 

Index  t«  Companie* 

('-aiitinn  Indirateri  a.  Called  (or  in  the  .Utoek  ."Vlarket* 
Thi«  Vear  .  . 

Voiir  Life  Insurance  —  IHsahilily  Coverage  in  the  Life 
Insurance  Contrael  . 

Voiir  Fire  and  Casualty  Insurance  —  The  \.V.  Contpiil- 
tory  Law-  and  Canadian  Visitors 

Trade  Minister  Howe  on  Ihe  Onllooh  for  the  F.ronomy 

Investors  Lnntilrles  Are  Answered  —  on  Acadla-AtUntir 
■‘.ngar.  Onenton*  Mining 


Canadian  Bnalnea*  Index 

Trend  "f  Indnstey 


A  Statistical  Re.-iew  of  ,he 


Pioducei's  o(  eleciiicai.  Indus, 
trial  and  oifice  equipment  aro 
among  lho.se  expetieneing  the 
sharpest  rise  in  acivitv  during 
!996.  In  these  lines,  'tomestic 
shipment.'  ha.-e  pre',.-  ..-oil  kept 
paep  ..'iih  the  upsurge  in  imports. 
On  the  other  hand,  moduetmn  tyf 
farm  machinery  has  .emamed  re- 
lati.ejy  lo.v,  bid  r'sing  farm  irt. 
eemes  gi.'e  promise  of  ,s,ymp  im. 
pro.  ement  in  domestic  sales  at 
least. 

The  Canadian  aiilomohile  mdus. 
,1'..'  eseaoed  the  .«lumn  pneountPr’- 
piH  in  me  United  .States,  Kxeept 
for  television  sets,  output  of  the 
ma.jor  household  appliance.'  ts 
..ell  ahead  of  las,  Vear  '  volume, 
Clothing,  textile  and  leather 
goods  manufactmer,.  a.s  a  group 
i-.avp  shown  .some  gain  this  year 
o.'er  last,  hilt  in  a  fe..-  lipes  .aucH 
ac  svnthettr  tahries  and  rubber 

feet.. -ear  fhe  ■  domestic  industry 

h?.'  lo't  gvoimd  ir  the  face  of 
(Continued  on  Page  6> 
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New  Bowater  Subsidiary  For 
Research  and  Development 


Sir  Frir  \'sn.«ittarl  Bowatpr,.  Plan?  aip  iinriri  wav  in  install 
rvnsiripni  nf  tlip  RnwatPr  Cnrpot-  r  fniiiih  npwspnni  machinp  in 

•  tion  of  North  Amonra  I.td..  has  thp  Tonnrsspp  mills,  whirh  mill 

•  nnonncpri  thP  formation  of  a  brine  thp  piodiirtion  ralp  thprr 
"'holl v-ownrd  siibsiriiai'v.  Bo-  tip  to  mni  p  than  400.000  tons  an- 
P’atPrs  Rpsparrti  and  Dbvplopmont  niiall.v.  A  third  marh.np  is  now 
tnc..  to  po-ordinatp  dpi  olopmonl  dtir  to  go  into  oppi  ation  noxl 

•  nd  production  of  Bowator  enter-  month. 

prisPs  in  North  .America-  -A  new  sulphite  pulp  mill  is  to 

President  of  Ihr  new  subsidiary  Oi-  construeted  in  South  (aiolina 
one  of  the  leading  paper  ex-  at  a  cost  of  about  .V.tS  million, 
pprts  in  North  America.  K.  O.  Bowaters  ^ibre  hoard  Co.  Ine., 
F'lderkin.  He  has  been  viee-pre-  has  heen  formed  to  establish  a 
.sidPnt  and  general  manger  of  mill  in  Tennessee  with  a  piodiie- 
Powaters  .Southern  Paper  Coi  p.  five  eapaeity  of  IL’O  million  board 
»t  Calhoun.  Teneesee.  The  ehange  fort  veai  ly. 

V  ill  be  ef'eetivp  .Ian.  1.  and  of-  Both  the  Newfoundland  and 
fires  of  the  nev.  rompanv  will  Nova  Scotia  newsprint  mill.s  are 
hr  near  the  Tennessee  mills.  carrying  out  programs  of  spop.t- 
Other  units  of  the  Bowater  Or-  mg  up  existing  machines  and 
fa.n'/ation  in  North  .-Amei  tea  in-  ar.ding  equipment  to  raise  output, 
elude  Bowater  s  Newfoundland  lo  the  past  few  months  these 
Pulp  and  Paper  Mills  Ltd.,  the  'tiill.'=.  "pll  as  those  in  Tennes- 
Powaier  Power  Co.  Ltd..  Mersey  >oe.  have  established  new  prodiic- 
Paper  Co.  I.td.  in  .Nova  Scotia.  >ion  records. 

•  nd  the  Bowater  Paper  Co,  Ine  Sir  B'‘0  Bowater  said  the  new 

In  .New  York  pniisioii  and  other  developments 

er-mpany  will  eo-ordinate  this  e\- 
Prodnetion  Kvpaiidiiig  p  (|^p  fuim-e.  Sir  F.ric.  chairman 

The  .North  .American  develop-  and  chief  executive  officer  of  the 
ment  program  includes  a  number  parent  corporation,  the  Bowater 
projects  designed  to  step  up  Paper  Coro,  I.td.  of  London,  will 
newso-mt  output  and  also  to  pro-  al.-o  he  chairman  of  Bowaters 


/ 


Costs  Cut  Into 
Earnings  Of 
John  Lahatt 


rrofii 

Sti  EJirnlnf!!  -l.flll.W.' 

ICarfi.  IHhar#  ?.i.1 

H’Ark.  rapMuN  i.'.iu.m)?  k.r'iff.n.s 

Citrr.  Ratin  .  ?.4— 1 

Reflecting  a  eontrartion  in  sales 
from  the  preceding  year  and  in- 
ereased  costs,  annual  report  of: 
.John  l.abatl  Ltd.  for  fiscal  .year I 
ended  September  HOth.  Ifl.Sfi  stiow.s: 
fairly  mat-Ked  declines  both  in 
operating  profits  and  in  net  earn- 
ing.s.  I 

Director.".’  report  states  that 
several  factors  affected  profits 
during  the  year,  among  themi 


DIVIDENDS 

And  Other  Official  Notices 


IMPERIAL  BANK  OF  CANADA 

niVIDFNn  No.  2bb 

Noricf  is  hereby  given  that  a 


The  Toronto-Dom.nion  Rank  announees  the  i  etirement  of  Byron  S.  Vanstone  Chairman  of 
the  Board.  Robert  Rae.  Vice-Chairman  and  William  Kerr.  Vice-President.  Mr.  Vanstone  joined 
The  Rank  of  Toronto  in  IPOfi  and  was  President  of  that  institution  when  it  amalgamated  vvith 
The  Dominion  Rank  in  Fehri'ary.  IP.i.A,  Mr.  Ra"  began  his  service  with  The  Dominion  Bank  in 
190(5  and  rose  to  the  position  of  President  which  he  held  at  the  time  of  the  amalgamation.  Mr. 
Ken  was  General  Manager  of  The  Bank  of  Toronto  and  continued  in  that  capacity  vvith  The 
Toionto-Dominion  Rank  until  -tune  of  last  year.  He  is  retiring  as  Vice  President  upon  the  advice 
of  his  medical  advisers 

Messrs.  Vanstone.  Rae  and  Kerr  will  continue  to  serve  as  Directors  of  The  Toronto-Dominion 
Bark. 


being  reduced  sales,  espeeiall.v  Div  idend  of  Thirrv  fiv  e  Cents  (vSfj 


pel  share  has  been  dcrlared  tor  the 
qiiarrer  ending  Msi  lanuarv,  19S7, 
payable  »<  rhe  Head  Ofhre  and 
Branches  on  and  atrer  Fridav,  the 
I  si  dav'  o(  r'rbnian  next,  to  shate- 
holders  ot  leiord  o(  list  Dev  ember, 
lOlp. 


dure  allied  product.' 

Marathon  Corp. 
Sales  Expand 


search  and  Development  Inr 

Sales,  Earnings 
Canadian  Food  Up 


November  Net 
Of  CPR  Lower 

Canadian  Pacific  Railwav 
reports  net  earnings  from 


Co 

rail 


Canadian  Rood  Product'  l.imi'-  operations  for  month  of  Novem- 
ed  reports  higher  sales  and  piof-  her  down  .«7.o2..'59t  from  f-giire  for 
tts  for  fis,-al  year  e-nded  Nov-  correspondmg  month  of  la.'t  year 
Salr^  at  I I 


DIVIDEND 

DECLARATIONS 


.S4.. 104.78.0  as  compared  with 
S.o,n.o7.I79.  Gross  rail  revenue'  for 
are  up  IP  per  cent.  Net  ca.ning-i  .pp  month  amounted  to  $12,999  - 
of  $21(5.8:57.  equal  to  $9.47  a  sha-e  ojO,  an  inc’ca-e  of  .$1,182,189  ovei 
on  the  4t,’per  cent  $inn  pa.  pre-  -Yevemher  l9.Vo  figure  of  .$.19.8.17 
’'o’-rncr*  .<hflrr  ’in  ar:o;4’< 


MumintiTn  i  n  nf  r«n  4%  Tfd 
Muminum  ro  of  Can.  pfd 

\ns!(vcd"  r,  (t  r  r. 

^nslo•(■dn,  r  A  P  Pfd. 


if'port  Mfli'athon 

r*r*riNoi'^tton  ctf  RAth.<:'hilH.  W*.<* 

floral  yeav  nnii^d 
.*^Nt  .-shAwc  a  mr^flr.ct  Hr- 
p'-.nr  nrt  <^a]ninc-<  fll! 

salojs  ahou! 

m  ilirn  h:2hrr  than  foi'  pt'^crH.rs  '  '"*■  ^  t  ami  i  f  ^^■orkinc  rvprn.'f'c  wrrr  \n^lo-Hui'onian 

yea"  Company  operates  l.$  plants  'c'enee  share  -in  anea'.  sinee  ,44  ,,4..d81  at  .$18,894.4.1.0. 

)r  the  Cnited  States  and  Canada  Aoril.  19.14i.  compare  vvith  $194.-  Despite  reduction  in  net  earn-  mi,,  ,$ire|s  |  id  r, 

•  nd  P"oduces  a  vv.de  range  of  7>7  or  ,$7.80  a  share  in  19.Vv.  De-  tng.'  for  Novrmbet.  net  for  the  L'-i.  r,  t.s., 

j  —  ,s.„  ,  ma-no  „  1Q-C  ll-month  period  ended  .Novemper  i 

r-tlp  and  papet  products  T last  remained-  .$4.6.n2,(5.V2  in  „ 
r=nad-sn  subsidiaries,  .Marathon  ■'  excess  of  that  for  same  period  py-'  pn,,pr  inrr  ' 

Corp  of  Canada.  Ltd.  and  Mara-  bakery  operations  espe-  aggregating  .$.17,.112,289  a.'  Rank  ...  xma  m-mus  rvn, 

fhon  Packages  Ltd  .  operate  plants  f'8ll.y  m  Ontario  show  ed  (-on.iri-  compared  with  *32.679.817.  f'''’";';' 

,■  Marathon,  Ontario,  and  in  To-  ''^-’’b'y  improved  .sale'  and  p-of-  railway  reevnue  for  the  H-montn 

>,55  v  prriod  iindf^r  review  amAunrod  to  Rathur«i  r  A  r  ri.  \. 

>  •  .u  r.a-s«,,.  Rp<!au’anT  AprraTiAns  aNo  546.?, OC#'.  179  and  '' ac  1R.61?  Rathursi  r  a  r.  r|.  P 

V.w  w7"e^n^  $rv"888^^  improvement  rarticula.lv  n  mgher  than  I9.V$  o;p,„n  month  Lumber  'v 

r  »'V  '\e'e  tip  Ai  1  .■>_  .nnn  ■♦ii.s  r.nin  ^  Rp!rtinz-(  orticpIM  I, id  Pfd 

preceding  vears  figure  of  $11,V-  rmovated  outlets.  Renovation  gio.v-  "  Rrll  Trimhcn. 

^^886  Operating  profit',  after  'he  majoritv  of  the  re', a., -  ant' 

deduct  ng  co'l  of  sales  and  mai-  "  'H  >^c  carried  out  as  rapidlv  a'  compaier)  .vith 

keting  and  admimst-afon  ex-  ■''■mutees  permit.  —..948. 

rfn'f'.  w-ere  sliglvtly  lovve.  at  Regarding  the  outlook,  M.'  - 

F20..V'9.-'5-$2  as  compared  with  .$29.-  :8p"nre  .says  that  the  improve-  rMD  PpwAnilPC  Fftr 
.*92.3-$6.  Ne,  earning.'  after  ad  ment  in  profit'  should  continue  VIxIN  IxCVCIlUCa  lUI 
charge'  we-e  off  ai  $9.122,1.Y5  from  an"!  he  a-'cclerated  as  renovation  j.,  i  CL  J  J 

$9.197.9.01  hut.  due  to  elimination  of  premi'C.'  and  improved  .servic''  N0V6IT1D6r  jn3Cl6Cl 

o'  p'-eferreri  dividenos  during  the  nect'ine  more  effoctive,  _ 

I,tr'I  yeai.  earnings  were  rquel  Working  capital  of  $118,928  at 
to  $2..V8  a  share  on  common  stoCK  v,,^.  -,  compares  with  $1.10.87.1.  Kx- 


Mai 

keh 

la" 

.Ian 

.Ian 

.Un 

^>h 

%1ar. 


■Un. 

Mar 

'far. 


- 


RiltmoiP 
Riltn’or* 
Rurn<  ^ 
r.iirn* 


Hai« 


Hrd  l.ak®  NIinf« 
f'RfTiphpll  Rpd  Lak^  Minp«  p\tia 
,l';4nart;4  ln*n  f-otindrip*.  Lid.  I’ld. 
If'anada  !.t»p 

_ _  jf'alzarv  pr  (' 

('d»\.  Rank  of  rrimmprrp 

C'ai'pdi^n  aValinna!  Raih^-ay.-s  'T-  fdn  Rank  of  Commfrrf  f«x.t 

a.s  sga  n't  .$2  .11  year  before.  penditure'  of  $714,900  were  made  port'  a  slight  contraction  in  net  R^'rw'rneV  pm. 

Report  states  that,  t<v  assist  in  for  rmovations.  while  bank  .evenues  for  the  month  of  Novem-  '^''n.  Rron7e  r. 

Parrying  out  long  range  plan.s  and  uidehledn.sss  was  reduef'd  bv  ore  a--  compared  with  same  month  ' . 

to  p'-pv'fte  fund'  for  normal  dt  -  $109,090  to  $110,000.  M.T-tgage'  r'-  tqm  year  nut  cumulative  net  for  p^n'  r.eo.  invest. 

fpivflblp  Af  547o..'>29  arp  PAt  ,n-  The  fi;  'I  II  month.*  of  1956  is  (*dn.  induAtriA*  r.  . 

f'hi.^Pd  i”  i'liriTnt  as,.;pr«  fif  sho\s*n  ■'  rll  ahrad  of  fisui  p  for  If  d 

498.>01.  K-nrned  siirplu'  increas.’d  corresponding  period  of  1911  ran  ^ciu"  RaotaV  ■■$»  ■ 

o  .$282. ’49  from  $41,412  dui-ing  'ne  Ooeraling  leveniic'  for  Novem-  ran.  Pacifir  Railway  ".$a  "  lex.i 
.  ra'',  per  amounted  to  $81,911,000.  an  in-  I'an  Parifie  Railway  pta, 

.Vet  e;,,-n'ng.'  of  $1.10.110  or  ,i.i  crea'P  of  $1,1.18.000  over  figure  of  'J''.". 

ssTits  a  share  repor'erl  hv  Hard  $81.81.1.000  for  November  19.11.  out 

I  ’’g  Ca'pe;  l.H..  fo"  fiscal  vea 

Bovles  Bros.  Shares  neiohe,  n  191s  ref-ec 

I  '  ye  T'.V'*  rronth.*  .^hutdAAvr 

•f  L-AmOfinvs  pIppt  ^nd  compare 
'5  :Th  Del  n '02=  of  5 199.492  or 
'•r'n!*  a  .’Jna  e  in  l9i.S.  Salcc  am- 
riintri  T.i  !k6.:>2?.o99  anainst  S6.774.- 
II6  f->'  piTcrding  year.  'Phe 

r>i  .siriilrd  .\o\Dn’ir>-'| 

ith  ’Dip-j?  of  ^F»t t Irmcp T  diffc- 

\  P’ V  ’  riir  fi  roTA  ’hp  582.?l  S.OOn  fi'om  figure  of  5629.-  nommion  Fabric* 

I,  M*  *1  ^  977.000  fiAr  Cf5!-i'r.':pnndin2  prriAd  J^'*mtnion  j-mindit 

onriator?  IP  IT*  field  Affr*!.  (.  'lalm  « 

.r  1  opriaini.s  .u  1,  iiiKi  ;  ,  ,  of  piTvioiis  vear.  F.xnrnse'.  taxm 

In  ’he  world  wove  lisicd  on  the  ''="0ing.  ;ues,hr-t.  -euc  „„ 

.  ,  ,  ,  ,,  1*011  tpal  diji’ITpT 

«rrTiAn  nf  vanrnijvnj’ 

S»r*rU  Kxrhansr.  V^epprrybe'  .9 


t..>o 
I.?5 
I  50 


veJopment.  cf^mpxny  c'fmph'trri  a 
f9o  miMion  fmancins  pi*o,2rHai 
thp  yrar.  Thi*  prim:n*^d 
refinancirs  nf  .540  million 

rerptiaTPd  ’P  ]93p.  'a'iiH  halan-*® 
fo to  ^:nanrf=  rurr<='nt  ex* 

Bros.  Shares 
Listed  in  Vancouver 

V  *  n  r  A  M  \-  •  r.  --  Sncui  iTif'* 
PavIfs*  Rrn«.  Driliinc  ('a.  I/d., 

\’3nrAn\or  firm  That  j*  an  in;ri- 
ratinnal  orca n r/.at inn  and  one  of 
ihe  ia»2P«l  AprraTnj.*  In  it*  field 


$81,811,900  for  November  1911.  out  ^^-^ah  \% 

esoer\,<cs.  ’axes  and  rent.®  >hA\\'«*H  romirmnw rajth  inf*i.  f'f*rp. 
a  .'Amruha*  .ai2Pi’  2flin  and  wnn  rnnsnlld  Minins  A- 
IIP  at  >62  157  000  a.*  rompar^d  with  ^onsoliri  Mmms  A  Hm^^Uyng 
-rkrt  rtrtrt  V  ^  .1-  r on>i»hrtai»f!  Pap<»r 

s.v,,. 99.000.  Net  revenues  for  the  r„„,„|^rtalert  Pap.r  .Vtr. 
month,  accordingly,  weir  abo.:'  Ciaii:  Ru  c, 

120.000  low  er  at  $.1,795,000  a--  Crown  (  n,k  *,  S«al  (n.  I Kt. 

against  $1,. 11  4  000 

Eoi-  ll-m.inth  period  coded  .Nov-  'linr«  l.id 

emocr  loth  ooerating  revenue.-'  n,Xni'n"’'’RririTr  ’ 
assre^atrd  .571.692  000  and  \vtit  no  Dominion  Rrirtc^  • 


Ffh 

^ph. 

Vph. 


F>h 

Vph 

Fph. 

.I'*". 

Ian 

.Ian 

.Tar* 

.Ian 


R  in''r'‘a<ed 
and  and  ai 


Cla^ 


p»'Adiict:on 
improv  OA 


hp-Id 


hnild 

1918,  a„rj  .-p.; 
and  net  protil 

Dvrrall  rirrnanh  for  ea’-pef 
Canada  increased  ;o  that  there 
wac  eontintied  g.-ind  market  for 
Harding  earpe*'  ihrougbou,  the 
I,,d  vea-  directo'-s'  report  'avs  Thi'  . 
and  oerrand  warrants  evpar'ion.  the  rri 
ctage  o'  v-.-hirh  w  il,  h»  eom-  Bn 
n'eted  next  vea’  .  oi  i 


inrhid 
r  ait  ■  B  "  tiork 

Bovitn.  B’.oc  s'ork  tvat 
peivately  un'il  May  of  tnt' 
when  Pnmoerton  Borufltiec 
#5'.cfr’hti‘e8  tome  rlas'  " 
elat.  ‘B’  ttork  to  the^  punlir. 

Bov-let  B'oe  maniifarttuec  a 
•omptpte  range  o'  diamond  drill' 

•  no  di'il'iing  equipmepi  for  mining 

•  o8  roecrruction.  and  oprtaie'  a 
eonf  aet  drilling  depai  tmeot  that 
d"il'eo'  appro  vi  matrly  l.lOO.tViO 
feet  'a=t  year  throughout  the 
Wor’d 

r  ompanv  also  trades  in  djaiu- 
endt  pitreha'ing  aroiiod  $2,090,000 
tvpf.h  of  jndii.sirial  diamond'  a-v- 
r  tial'y. 

F.ttahlisned  over  80  yeai'  ago. 

Boyle'  Bros  hat  i't  head  office 

•  net  main  manufactui  ing  nlapi 
located  in  Vanrouver.  Ten  other 
effire'  are  jittiaied  in  vartou' 
par''  of  Canada,  while  ove' sea' 
hperationt  include  htanchet  at 
N'ewractie.nn-Tvne  and  -lohannec- 
burg. 

The  oompany''  issued  rapltali/a- 
Mnn  eontittt  nf  279.981  rla-=  '  .A 

f'naiet  and  1.11.111  rla"  B"  sharet. 

Clast  .naies  a’e  entitled  to  a 

Fhr  riimiilative  annual  dividend 
»rd  pattcipste  in  fiuthei  divid¬ 
end'  m  anv  vrai  in  which  the 
•a'ti'  aleni  of  80r  per  share  is  paid 
f>.n  rlas.-  ■  p  '  -itock. 

I, as!  yrar  Bovles  B'vi'.  eainod 

•  -net  profit  of  .$194  109  on  a  con- 

«"il  daled  has;',  equivalent  to  $2,12 
per  rla"  '  .A"  .'hare  outstanding  2,000  Trade 
OI  $,  44  per  r-la"  ".A"  and  "B" 
i'na:  et  oiit'fanding.  During  the 
f'.rtt  SIX  months  of  1918  the  enm- 
r*ny  ■•ported  consolidated  pet  2.100  Fas,  .'xullivan 
earnings  o'  .$.170. .189  4P0  Giinnar  M,  War. 

Dffirer'  of  rhe  company  ain  A  j  noo  Hud.  Bar  Minin? 
R.  i~imDh»ll.  ohaii  man:  P,  B  Hall.  , 

r'emden,  and  gene  al  manage.  :  ^ 

V  K  Blanr.  \'irr-p:r.*iHpnt  and 
^Ansultani:  .T.  W.  RAnih,  vicp- 
fii#.*;dFnt  in  (■ha:2F  nf  pioductJOn: 
el  F  Rnycf.  'Afi  FtPir  y-Trr';^ctirrL 

•  nd  romptinllnr;  A.  B.  R.  C^vio- 

•  hi5r«.  acci.^Tpnt  .wArrrtary  Othfi' 
dirp-riAr*  Pip-  (7  R,  MrWi!liam.«. 

Cl  r,.  nAnnrlly  and  A.  F.  Wiight. 


.  Mommuin 

1  es.ev  a  .  exexex  '  nOminiOn  fTIS**  ('* 

and  rent*  v^Trr  up  .5i0,r*4.>.nn0  -T  nonunion  f)iIr>Drh 

.5669. 71X. 000.  Irpvin;  td?  rp\Tniir<  rinminiDn  sip^l  a 

hichp'-  b'-  .5!  1.170,000  at  517.971-  f'nmimr-n  T-..  f 

000. 


PM 


PM. 


r>r*nf>hn»  Rtf'*  f»\,‘ 

r>ur)rt"i  f'^rt  s^r*  f.,iH  r 
P  !.*  pninird  nitt  thaf  fisiirp*  Ha  nnpDii*  a*  r»n  «Ar-.  I,»f!  PM 

AAt  inc’udF  ^ny  pro5'i5iAn  for  fix* 

ef\  rharcP*  apH  that  195.5' fisui'P.-  r  h  F-gtahronk*  ia  lid  PM 
hsA’c  hppn  octaTe^d  fnr  purpA*p  nf 
PArn OR !' ;.'An  An  Ln^  naSL?  nf  th®  Fou-'ilsAnn  f>. 


,*Pd  acfAjjpTinj  mfsthAd?  Ard^n. 


Prase*’  r as. 


rr»s0 


Leverage  Fund  of  Canada  Ltd. 


Summary  of  AfseM  o$  ot  October  3 1  it,  1956 

N'a.  *»f  Markrt  1  .OliO  7,pI  nVe  l.imiiAd 

X’ahi#  Prtrnipnm  —  7.17"* 

.Afi'rtfiitfiiral  Implrm^nt*  1 .000  Rivt  Amn*  0:|  t 


adopTiAn  :n  1956 
f  T:an.-:pArt  C^rnmis^inri  Raker**  ** 

0»nf*'ai 

—  —  Pf^p^rai  r).A'n<»m’r«  e 

Cenflral  Fl«rtrir  C  o,  r 
Central  PftrnlPuiY'*  '  ^ 
17'npral  P»tro|pum« 
GPnPRal  Uar^t  f 

'>ori\car  Fir*  I.f(1  Pf6 
Graal  I.akP*  Pap^r 
Guaiantv  Tnj>f 
Giirn<*i  PfDrtiirt*  T.M. 

1  non 

Gypsum  I.tma 


2.000  . Harr'.*- 

Ferguson  1 

210  Mas'ey-Ha”-  '- 

Fe.-giis  11,",  Pfd 
Aiilnmotlce  — 
ion  Ford  of  Can  '.A"  $ 
.190  (t.s  Ruhnor 
Ranking  A  F'ianee  —  It 
8'’!  Bank  of  Mont.  $ 
.200  Bank  of  .V  .S 
100  Ban.  Can.  Su 
821  Can  R  of  Comm. 

Ifk)  Imperial  Rank 
8,000  Ind.  .A'‘cepl.  ... 

800  Royal  Rank 

488  Toronto- Dorn  B. 

Fioanee 
Base  .Metals  —  18.19' 
•109  .Alum  I.td  $ 


I  .171  Home  O  1  A" 
129  Horre  rul  R" 
11.7.10  l.non  Me-Coll-Front. 

290  R.chf'eld  O-I 
2'’. 12.1  .199  .$:ne'a;r  Oil 

1,999  Texas  Companv 
11  190  Plihlie  f'tilitie*  - 


4  1  100 
1  408 


■  821 


Algomo  Remodelling 
No.  4  Blast  Furnace 

Ssult  ,S:e.  Mai'ie.  Or.l,  ff 
Algoms  .Bteel  Corp.  Ltd.  has  an- 
rhunred  a  maim  remodelling  ,ioh 
•b  it'  No.  4  hlas’  fitrnaee,  cos,  .vf 
erh'rh  w  ill  he  .$790,099, 

to  .18  veai'  of  serviee  with  Al- 
jom*  -Sleet,  p  is  iminted  out.  No. 
i  furnace  ha'  p’  odured  mo- •  than 
49.999,909  tons  of  pig  iior;. 

(aompany  Jiidcv 


4.P*5ii-A,lant’e 
Algo.mi  Steel 
Bel!  Teleohone 
Biltmore  Hat? 

tovvater  Corp 
ovlei  Bros 
«-A  0,1 

Canadu"  Pood 

Ca-o  Husky 
Ce.n  .tavetin 

r  -v  n 
r  p  .$ 

Cariboo  '■  P 
Casstat  -A-b 
Conaol'd  '’4  ' 
C-a:r  B" 

Cr  -•  ' 

r 


7  Eddv  Match 

3  Faradav  Ura"- 
2  Halo  Uranium 

4  Imnenat  O'l 

2  Leverage  Fund 
2  -lohn  Labati 
2  Lyndhurs,  M 
2  Macassa  .M 
to  Marathon  Corn 

1  .Meta  Uranium 

2  Ciuemonf  M 

?  Be'iab'e  M'ne- 
'0  Soland,  -M 
■V  Stan  rock  ''  ’ 

2  T-r  Ai"ti.ne« 
s  T"».n‘  ' 

'  Peral'a 


409  Norand;. 

2.999  QiiemonI  Mm. 

Chemical'  —  .1.1* 
'.otto  n  Ta'  A-  Chem.  { 
299  Fra-.d  M  A-  Chem 
.100  Hercules  Powder 
2(V,  Kophers  Co 
781  Monsanto  Chem'. 
('on'tnictlnn  —  10. 1 
■’.000  .Ash,  Corp.  % 

100  Building  Prod. 

100  Foundation  Co. 

.l.r>l  Gyp'um  Lime 
1,000  .Itand  Pa  A-  Mat. 

Fnnri  A  Beverage'  — 

101  ,Aradia*,Al  lantir 

Sugar  "A"  $ 

100  ("a  prew-ermc 

100  D  St  -Soag’-ams 

1  .100  .Sieks'  Brew  . 

.1  1.009  Wal  k  e ' -fjoode. 

^  1.900  Ward  Baking 

2  fjold  Mining  —  1.’' 

i  2. .190  Kerr-.AddlSfjn  $ 

6  110  Mclntyre-Por. 

9'I9  plaf-er  DfV'el 

7  8.209  ,San  .Anton  o 


,e 


-W  2.090  Imp. 


Tobacco 

MnlrntJin  1  2.990  Sterima.n  Brns 
190  Wt  Goocpre 


1.909 

Rim!  Cr»)  RA’i-or 

$  41. ’50 

.28". 

,90 

pcit\*nr  t  inn 

.21.498 

2nd  Pfd 

7.07.T 

1  1  600 

>00 

Shaw  V  A-  P.  . 

.  41000 

4.190 

l.onn 

I’mc.n  Da* 

51.7.50 

32.989 

Pulp  A-  Paper  — 

17. 17*. 

28, '>59 

.A  hit  lb' 

85,000 

1 59.990 

1.290 

Rat'nur.v  P",..-". 

.37.890 

(G  Papra-  A 

7o,r.on 

?o,n3R 

2..599 

G*  (ipt  Le»,<r!:  P 

97,500 

88,7.59 

1.599 

Pnn-»!I  R  ' 

87,500 

'n 

1.599 

py'Ce  R’"c,c 

90  7.50 

59.909 

i.ono 

.s,  I,a-.  rnrn 

7  4  ono 

1.2,12.5 

Ralluiy  A-  Railwav 

Equipment 

.3.777 

4. 40'. 

88, '>.59 

i.oon 

('an  RtririZA 

.t  non 

,■’.38. 1  '<5 

1  ..ifiO 

Pan  r>ar'f'<- 

i2.7.=<n 

21.899 

;>/»oo 

Vsi  pyr 

51.000 

44,509 

A  r»hriratnr« 

I.3.8i 

*>6.000 

1.590 

(‘anada  hnn 

.$  48.090 

1  :>,399 

1.800 

nf  m  FnijndtMr*. 

44  800 

1 1.087 

2,000 

Dcm  .SIppI 

4 1  ..509 

n..5i5 

400 

In^pr  Mrral  '  ' 

15.899 

27.712 

’.000 

Rrpubl'v  .S'erl 

1 92.356 

. 

1.000 

.Stpp]  nf  panada 

85  7.59 

70.000 

,00 

Toi-'tn  Iron  ,A" 

I.9I.3 

15  ■'.50 

1.009 

U.S  Srpel 

85.785 

10  non 

,Mixre||aneoii«  — 

10.14". 

87 ,500 

1 . 1  on 

AmPi  M^tP** 

-t  n.Y.YRp 

108,7.50 

1. 000 

("an  Celanc'e 

1  1  599 

54 

.tOO 

Ca’-ver  Cr.t-n, 

;’5,954 

400 

Dom  Glacp 

1 8.  mo 

10,100 

■l.non 

Fam  pla'-'v; 

*6. .'Son 

1  ’,500 

1,000 

H  -O" en'  A" 

15  7.59 

18,000 

2.000 

KpI'*  ei  panada 

.'1.909 

1  1  82,5 

l.onn 

.Moore  Corn 

18  875 

65.000 

?.noo 

P.L.  Robert  .A' 

.',8.7.59 

1.3.7,37 

1.099 

Sperry -Ranrt 

22.732 

V 

Vet  cash  A 

Revel va hies  .67*', 

26..36.5 

11. ,531 

1 2. !  .50 

Tt'ial  invetiahle 

L481 

asset?  -117  8:*, 

,2., 2.27 ,666 

", 

r>edijr(-CaM  lean 

23,999 

-17.62", 

-Ano.mtn 

46.009 

16.12.5 

rn»al  net  asset* 

.$2,6.27.608 

"  =  I  wi.n  Cn  I.Irt,  Pld 

Mium  VVjII.-rr 

>rni»h  r 

HrAAarH  C  •vtt'a 

1  KnuarH  Sr*ifM  P»n®r  Pf?l 

.  Hi’rirn.  Flrr*rir  PM  5 

Imn^ri^i  Rank 
1.7.10.5  •  I  M  PM 

Irit^riiahon«i  Rronz^ 

.('OSi  Inf^rnaOonal  Millins  Ca  pfd 

inMrnflDonat  Poupr  r. 

'  intern»tinnai  I’nliti*.*  Pfd. 

.  In'p.Mrnerti  Foundation  C 

tni*«tmpnt  FottnHatMn  Pfri. 


Journal  Puhlishtnf 
.Miirnal  Puhitedinj 


LOOM 


.Ivtn 

Ian 

inn  f>K 

.V-'  M  «.)  F#h 
>0  Ian 

7^  .tan 


Walinr  \i  l.ounftv 

M»rL;»r(»n  PAP  Rvtta 
Mailman  Torp  Pfd. 
Mailman  f  orn  Ltd. 

Mailman  f'orp  Ltd . 

Mailman  Torn  tJd. 
Malartir  Gojrt 
'tar'**  Loat  (Mrdpn^ 

MarnD  I  rqf  Garden*  nytra 

Moroll-Ffontnnar 
MrCnlLFrodtanar  » 

Mrr oH  Frontpnap  Oil  PM. 
Minna^ota  A-  Ont  Panar  r 
Nfmint  Rnval  Ptra 


Ontario  .Inrkn$  riiih  Ltd  Pfd 
Ontario  Stapl  Prod*.  PH 
rmiarin  stopl  Prod*  ^ 
Anlarin  prc*durt*  pfd 

Penman*  Ijd  f 
Prtnman  *  Ltd  Pt't 
Pra;?ff>n  F>vt  Dnma  "^a  ' 
Prirr  Pro*.  C. 


Mar 

•tuna 

Ian 


reh 

Fah 

F*K 


Otiahor  pnw* 


Mipot 
\  Slatar  r. 

\  .Slatar  Pfd. 

Southern  t'ao  pO'A'df  C 
St  r.atirnn<a  torn  r 
St  Lai*ranrf  <  orp  Ltd 
Sianda»d  Rad'o  P!  K 
St^pley  prnrk  Cl  P 
Sta^t  To  of  (  an 
5tar!  fo  nf  fan  *•>  * 
Supfrl^jt  Para  Corp 
Suo^rta.*!  Pat#  fiorn  >'‘'- 
>np#rie«t  Paia  Corp  Ord. 


I'nion  Gaa 

t’niMd  f  orn.  Ltd.  pi 
I'nit^d  Knno  HilJ 
IHita.d  Kano  Hill  Mx. 


F  ah 
Fah 
F^h 


Fah 

Jin 

Fah 


Fah 

Fah 

Fah 


5  amtJra'S 


iJd. 


Cl 


Mfstei**  Grotci.* 

'V^aatar.n  Grofars  r"'  P*d 
Maslirn  Pl.\»4'ood  Cl  B. 
tVajtm’P -‘dr  Panar  CL  B 

^allar*  Ltd 


Un 

■Un 

Un 


Fah 

Fah. 

Oar 

Oar. 

Dfr 

Oar 

Oar 

Jin. 


Jan. 
Oar. 
Par 
Par. 
Par 
Fah 
Fah 
Fah, 
Maa 
Pa< 
f  ’ar 
Par, 
Par. 


Par 

Par 

f>ar 

r*ar 

Prr 

f>rr. 

Par. 

Noa 

.Un 

.fin 

•Un. 

Par 

Par 

Prr 

Par 

.Un 

.Un- 

Oar 

t.Tf. 

Jm 

Un 

Prr 

Par 

Par 

Par 

Par. 

par. 

Jan. 


Jan. 

par. 

Par 

par 


■lap 

Par 

par 


Per 

Par 

par 

Par 

Par 

Jin 

Per 

Par 

Par 

•Un 

Un 

Par 

Par. 

Jin. 

Fah 

May 

Fah 

Prr 

Per 

Per 

Par. 

Par 

Per. 

D-r 

Per. 

Per 

Fah 

■Un. 

Per. 

par 


Per 

•fan 

Per 

Mar. 

.Tnna 

Per. 

Un. 

■Un. 

Per 

Per 

Pea 

Un 

Jan 


Per 

Par 

.Un 

Jtn. 

tan 


•Un 

Per 

.fan 

•Un 

.Un 

.Un 

.Un 

Jan 

Per 

Par 

.fan 

Per 

.Tan 

Un 

Par 

Per 

.Un 

Un 

Un 

Pec 


Par 

Pec 

Par 


Jin 

Per 

Pac 


Per 

Pec 

Per 

.tan 


Nnta  tin.iaga  ntha*-w»M  tndtrgtad.  dtvidenda  ara  np  •  «jnaHar»t  haMi. 
viafh .  »n«  infapm  an  arraart  Htrtde 


jflurnig  the  .'iimm^r  month.'  when 
the  benefit,'  nf  large  v'olume  pro- 
jfluction  were  lost;  increased  costs:' 
[the  cost  of  bringing  the  new| 
I  Montreal  orewer.v  into  produc- 
jtino  and  establishing  the  Quebec 
'Operating  oivisino;  and  new  gov- 
lernmenl  regulation.'  in  Manitoba, 
j  p&rlicularl y  those  w'hich  shorl- 
jehed  b(^verage'room  hours.  In  ad¬ 
dition,  it  is  ponited  out,  the  policy 
of  claiming  maximum  deprecia¬ 
tion  allowable  for  lax  pitrposes.i 
initiated  4  year.'  ago.  has  been 
continued.  .As  a  result,  deprecia- 
fioji  for  the  year  under  review 
is  $474,000  greater  th.in  vvoiild 
have  heen  the  ease  under  the 
former  polic.v. 

-As  a  result  .of  unfavorable 
weather  conditions  and  intensified 
*■"  competition,  report  states,  com- 
I  pshy  experienced-  a  slight  de- 
IISS  crease  in  total  sales  hut.  m  the  . 
Bait*  latter  par,  of  the  .year,  sales  in 
.IS  Manitoba  and  ■■'  certain  areas  of 
.i»  Ontario  were  improving  in  re- 
’71*1  sponse  to-  long  term  markel-’ig 
programme  and  improvement  has 
!,.v  continued  since.  .Sales  increase'' 
..in  Were  recorded  in  Quebec  through- 
out  the  .vefir.-  and  increases  were 
aeeelerated  with  the  opening  of  " 
the  new  Montreal  brewery  in 
■lime.' 

Balance  sheet  shows  a  material 
inprovemenl  in  net  wryking  eapi-i 
tal  and  incurren,  ratio  during  the 
year.’  eurrent  asset's  being  .shown 
i.r  at-  ,$12,170  !>26  from  .$1*. 169.9.87 
8'  a,  .September  .20th  19.11  and 

w,  rurreni  liabilities  dotvn  at  .$,2.9.22.- 
jjl  9.24  from  L$4,7, 29.992. ■  Gash  and 
V,  rr-arkelable  .;eeur-i,ie.'.  showing  a 
■i'.  moderate  inerea«e  during  the  year 
iv'  at  .$5,867,748  as  compared  with 
**''  $1,629,229,  -'e.-e  equivalent  toy 

,,  about  I  >7  time'  total  eiirrent  lia-  ’ 
hilitjes 


By  erdo  of  flic  Hi'ittrl. 

r  .  J.  FRII  SI  Ni 

(irt}nnt  M-ftncgct. 

Tofonto,  |2tb  Devembet,  |9$9. 

IMPERIAL 

^BANK  tfjit  4fAtieft  4iaA^ 


.in 


Commonwealth 
International  Corporation 
Limited 

Dividend  Ne.  92 

Notice!  <«  hffrc»bv  9iv«n  thnt  n  Hivi- 
StnS  A#  FIFTUN  oar  fhrira 

ho*  haan  dcclnrad  fh*  *'w»- 

tfortdinq  Cc^mmnn  Shorai  al  tht 
Cdpitol  Sihck  rtf  fh»  Cornpn^v.  poy- 
nbU  Of!  ISth  Jnciuorv  l9S7e  to 
thoMhdIdfM  aI  r«cc!rd  flf  th«  cle5a 

•I  busin#**  An  3Ut  December  19SA 

Mc*Mef*  nf  Benrer  Sbofe  Wne- 
fnnt«  mny  preienf  CAupetn  Nn.  93 
Ur  poyment  fn  ony  hrciACh  in 
Conodn  nf  The  RavaI  Revnk  nf 
Ctmodn,  nn  nnd  oltar  I.Sth  Jonunry 
1957.  - 

Py  Ordar  ©f  the  Pnnrd. 

W.  LfWtS  ALiXANtiftt 


THE  CANADIAN 
AAt'K  OF  COM  MERGE 

Dividend  No.  2(M)  *nd  Extra 

Notiee  is  hereby  given  that  a 
dividend  of  thirtv-five  cents  per 
fully-paid  share  on  the  outstand- 
I'lg  Capital  Stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  .lanuary  31.  1957.  payable 
a:  the  Bank  .and  its  branches  on 
February  I.  1917.  to  shareholder.' 
o'  rernrri  at  the  close  of  bu.'iness 
on  December  .21.  1956 

.Notice  is  also  hereby  given  that 
an  extra  dividend  of  tw'entv  cent.' 
per  fully-paid  share  on  the  out¬ 
standing  Capital  .Stock  of  this 
Rank  has  been  declared.'  payable 
a-  the  Bank  and  it.s  branches  on 
February  1,  1917.  to  .shareholder' 
o'  record  at  the  close  of  bii.'ine.ss 
or.  December  .21,  1916. 

Rj  Order  of  the  R-oairi, 

N.  I.  iMcKINNON, 
General.  Manager. 

] Toronto.  Dooeinber  7.  1916.  . 

i~^UNIT^D  KENO  hTlL 
MINES  LIMITED 

I  Notire  is  hereby  given  that  in 
;  interim  dividend  ,  of  ten  cents  per 
I'hare  and  an  .  extra  dividend  of 
five  cents  per  share  ha.'  been  •de¬ 
clared  parable  in  Canadian  Fund* 
en  .lanuary  II.  1917  to  'harehold- 
! '  t'S  of  repord  at  the  close  of  bti.H- 
I  'iP'S  on  Deeemher.lL  1916. 
j  By  Order  of  the  Board 
I  C  R  F-LLIOTT, 

.'Apcretary-Treasurer. 

Toronto.  Onlaiib. 

.December  17,  19.16 


THE  SHERWIN-WILLIAMS 
COMPANY 

of  Ltvptfed 


.llUi 

LOk*! 


B.A.  Oil  Earnings 
For  1956  Improve 


Notice  IS  herebv  gi\'en  thaf  a 
dividend  of  Forty-Five,  Cents  (45ci 
Iper  share  for  the  quarter  ending 
.November  20.  1916.  and  that  *n 
I  extra  dividend  of  Twentfz-Five 
f^fnts  ,250  per  share,  has  been 
,»*8  b.t.mh.r.  145*.  declared  on  the  Common  Stock, 

w  ithoiil  nominal  or  par  value,  of 

- - the  Company,  oavable  February 

ii.  1917,  to  .sharehol.'fer'  of  record 
Ltanuari 


FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 


.47'  2 
.3I'4 
.62'.s' 

.S2|i'  - 

''*P2  ’1’'”'onto  .All  phases  nf  British 

'n  .American  Oil's  operations  in¬ 
s'.'*  creased  in  volume  in.  1918.  M 
,.vif  Beringer.  president,  states  m  a 
inn  duartcrl.''  message  to  company 
w,  shareholders. 

.ri’i.  Operating  resul.t'  for  1918  have 
Inn’  finalized,  but  on 

*  the  basis  of  calculated  oai  ning' 

to  the  end  of  Novemher.  thev  "'tonipeg.  Manitoba 

r'ecember  .21.  1918 


Notice  is  hereby  given  that 
idividend  of  thirt v-fi\'p  cent.'  i.21r 
!rer  share  on  the  .$1  49  Citnitilative  Jlontreal.  Qtteber. 
Redeemable  Preference  Shares  of  November  29.  19.18 
t.-.e  Company  has  been  declared, 
payable  on  Feh’niar.v  I,  1917.  to 
shareholder'  of  rpcoi-d  at  ‘he  clo.se 
o:'  business  on  .lahii'rx'  18.  1917. 


19.  1917 

Order  of  the  Boaid. 

r.  W  HOi.LINGWORTH. 
Vice-President  and 
Secretary -Treasurer 


VENTURES  UMITED 


By  Order  of  llie  Boaid 
A  R 


Sn-P.AW  AN, 
■Sepretary . 


'hoiild,  .'tPtenienl  .'ays.  piov»  to 
be  very  satisfactory  and  an  im¬ 
provement  over  the  results  for 
19.1,1.  the-  R-.A  president  states. 

Compan.x's  crude  oil  prodttc- 
.  tion  in  19.18  .'hov^-ed  a  marked  ad¬ 
vance  ovei  1911  a.'  a  result  of  the 
added  production  of  the  formci 
Canadian  Gulf  proper,  ies.  Sale' 

I  volume  of  all  B-.A  products  aUo 
inci  ca.'cd  nvn  1,911 
'  Dining  the  fourth  .qiiarlcr.  net 
crude  oil  production  in  We.'tci'n 
I  Canada  averaged  approximately 
.26.209  bari'cls  dail.v.  and  an  a:-j 
gressivf  program  of  exploratory 
and  development  operation.'  i' 
continuing.  B-A  acreage  in  We.;-, 
■  tern  Canada  now  total'  approxi-' 
mately  11  million  aeres  ' 

During  the  fourth  quarter, 
w-ildca,  drilling  resulted  m  one 
oil  discovery  and  seven  gas  dis¬ 
coveries  An  important  discovery 
w'as  the  Davidson  No  8  ga'  con¬ 
densate  well  in  .Alberta  l-ocaled 
between  the  Homeglen-Rinbey 
and  Wc'trnse  fields,  the  weil. 
showed  one  of  the  thicke'i  pay 
sections  discovered  to  dale  m  the 
pL'ins  area,  and  a  slepoiii  well  has 
been  completed  in  the  same  rc-i 
spr''oir.  Indications  are  that  there 
is  present  a  '’ery  siih'tanital  re¬ 
serve  of  natural  gas  and  natural 
gas  liquids 

In  the  United  States,  net  crude 
oil  production  in  the  quarter 
averaged  oi'er  21.990  barrels  per 
day  and  net  ga.'  production  ex 


GENERAL  STEEL  WARES 

LIMITED 


/REFCtffED  DIVIDEND 

Nof-ir#  .Haf'Hv  Th#!  ■ 

iividend  On#  Poll**  and 
T*venty*6''c  cent*  51  2.^''  nef 
•hire  ha*  been  declared  tn*  •^h* 
nu*rter  ending  J»nu«ry 
1957.  on  the  outstanding  Pre 
ferred  Stock  of  this  Cemptny. 
Ptytb!e  Februarv  1st.  1957,  to 
♦he  shareholders  of  record 
.T»n*i«rv  Ath.  1957. 

COMMON  DIVIDEND 

Noticf  4*  ifiven  ♦h«t  • 

di'ndcnd  of  Tan  Cents  tOci 
pAr.  share  ha*  heen  declared 
♦  he  nutrter  ending  Jinutrv 
.Tlst.  19.^7.  ''f!  ♦he  outstanding 
C«mmoA  Stock  of  thi*  Cr*m- 
nany,  n»v*hle  February  15th. 
10t7.  ♦«  rhe  shereholdars  of 
nrord  Unuarv  IRth.  19>7 
Pv  ordar  a(  »he  Boerd. 

ANDREW  w,  McLaren 
Serrerarv. 

Tof'>n!c*.  na»*emhef  I*rh.  1*1^7, 


'Peg  Expansion 
Imperial  Oil 

Toronto  --  rmnenal  Oil  Ltd  capital  '  stock 


DIVIDEND  No.  39 
NOTICE  IS  HEREBA'  GIVEN 
that  a  fi't  tdenri  of  T'venty-F.'ve 
Cents  i2lrt  per  'hare  ha.'  been 
derlareb  by  the  Directors  of 
j  Ventures  Limited,  payable  in 
j  .Ga’nadian  funds  op  .January 
.29th.  1917.  to  shareholder*  o* 

record  at  the  rIo.'e  of  business 
on  .laniia’rv  4th.  1917 

By  Older  of  the  Board. 

C  T.  .N  WOODROOFFE. 

Secrptar.y,. 
Toronto.  Ontario. 

Dcccmbci'  26th.  19.16. 

TRANS  MOUNTAIN 
OIL  PIPE  LINE  COMPANY 

I  NOTICE  I?  HEREBY  GTl'EV 
(hat,  iiibject  to  th«  approval  of 
the  shareholders  nf  Trans  Moan- 
tatn  Od  Pipe  Line  Company 
being  obtained,  an  application 
will  be  mad*  to  th«  Parliament 
of  Canada  at  th®  present,  next 
nr  foijnwing  •nstiin?  'ession 
thereof  fnr  th*  passing  Of  an  Act 
tn  amend  the  Act  of  Ineorpora- 
tion  nf  Tran*  Mountain  Oil  Pine 
I, ine  rnmpanv.  such  »rT)endm»nt 
to  ront.'.in  a  provision  to  thi 
following  effect  - 
I  "t  Each  nf  th®  five  mtIHon 
[.shares  wjthntt,  nominal  or  par 
value  eon'tituting  the.  capital 
stork  of  the  Companv.  whether 
.such  'hare  is  Issued  or  hhlisned, 

I  is  h®rehv  subdivided  Into  fiv* 

;  shares  without  nominal  or  par 
value,  'o  that  heoceforth  th# 
of  the  Companv 
hall  consist  of  twenty-five 


reeded  19  million  cubic  fee,  per  announces  the  letting  of  a  con-  .  .  ,  , 

day  Fourteen  .successful  oil  wells  tract  for  the  new  pow-erformer ;  'hare*  without  nominal 

have  now  been  brought  in  bv  B-.A  ' 

in  the  Rtsti-Gallun  field  of  ,San  '''  r^t.n^vy  to 

;.ruap  County.  New  Mexico.  Diir-  Wheeler  Ltd  Construction 

ing  the  quarter  two  new  ml  pools  will  got  under  way  in  th»  .'pring 
were  di.scovered  in  Colorado,  and  ,,  -pheduled  for 

tpp  rompany'.A  fiftppnth  .surr«=*<**  . 

fill  well  was  completed  in  the  ] 

Headlee  field  of  West  Texas,  The  powrcfnrrnri  i.s  the  main' 

A  new  catalytic  reforming  unit,  "om  in  a  $4  million  to  .$1  million! 
planned  for  F5-A's  Edmonton  re  pi'ogrcm  foi  the  refinciy,  an-j 
finery,  is  .schcdiilcd  for  comple-  noimccd  in  November  1’he  pro- 

tiop  bv  the  end  of  1917.  Mr.  gf'm  will  boost  capacity  to  17.109  THE  CRAIG  BIT  COMPANY 


'nr  par  valu®." 

ton  F.sst  Ri'oadwav, 

A’anrouvor  British  Columbia 
December  14,  19S8 

TRAN?  MDTtntAIN 
OIL  PIPE  LtNF,  COMPANY 
J.  H.  McQuarrls. 

l-erretarv. 


LIMITED 

QUARTERLY  DIVIDEND 
NOTICE 


1.7.S 

t.7S 


barrels  daily  from  11.999  barrels 
j  ar.d  pi'otude  for  production  of 
j  higher  octane  gasoltnes  with  tije 
j  of  a  pla'tinum  cataly.s,  in  the 
i  ppwertormer  .  -  1. 

-  -  - - 1  NOTICE  IS  HEREBY  GIVEN 

■"be  mill.  27  miles  north  of  fbat  a  cash  dividend  for  the  quir- 
laton  Rouge,  on  the  Mississippi  l«i'  ending  December  31$t.  1956  of 
.■er.  will  be  managed  hv  Crown  fu'e  cents  tnc'>  ha.e  been  declared 
Time,  Inr..  announce  the  estah-  7,elle"h'rk  Half  of  the  mtll  '  out-  payable  upon  the  oiitstaudirif 
;  lishment  of  a  jointly-owmed  com-  put  will  go  to  Ttm*  Inc  to  supple  232, 009  Common  snare.'  of  the 
‘  pany  to  huil'I  a  $.21,990,090  paper  ment  its  pre'crn  paper-  'iioplte'  Compan.v  nn  and  .'fter  the  10th 
mill.  fm  Time.  Life.  Forii"'-  and  .day  of  .lanuary  1957  to  holder* 

The  new  concern  at  St.  Yr  irir'is-  Sports  Illnstrated.  and  the  other  'be  said  232,090  Commo.n  'hare.' 

I 'Mile.  La  .  will  produce  ri  a,-n  ine- ,  half  will  he  marke'terl  by  Crown  ''♦■record  at  the  close  of  bu'inesf 
1  coated  magazine  printing  oape 


Bertnger's  me.ssage  say* 

Crown  Zellerboch 
In  Joint  Project 

I  New-  '*orV  —  Crown  Eellerhark' 
Corp..  one  of  the  largest  paper- 
maker.'  tn  the  United  .States,  and 


1  /cllerbark. 

Bell  Phones  Now  in  Service 
In  Excess  of  2%  Million 


1 


on  the  .21't  day  of  D«cem.ber  1956. 
By  Order  of  the  Board 

I  .1  W.  CHAPMAN.  FC  I.S.. 

I  Serretary-Treasurer. 

i'iorth  Ba'-,  Ontario. 

I  Peremher  lltb.  1916. 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NOTICE 

NOTICE  u'  hereby  given  i(t  the 


’i)..  Nearly  a  quarter  of  a  million  $108,009,099.  a  record  'litn  during 
is  telephone? 'vere  added  during  19.18  19.16.  Construction  of  new  facili- 
in  Bell  Telephones  Onlario-Oue-  tie,'  co't  $1,29.090.000.  $10  000,000 

5'"’  bee  territory  a*  the  company  pro-  moie  than  in  1911. 

1  t.s  'Mded  service  to  more  new  cits-  Together  with  the  ether  mem  i 
is  tomer.e  than  ewer  before,  Tboma.'  hers  of  the  Trans-Canada  Teje  i 
10^  I  Wt.  Eadie.  president  of  The  Bel,  phone  System,  the  Bell  Compan.v 

Telephone  Co  of  Canada,  stales  is  building  a  4.nn0-mile  micro  holder' V*  the  4^4 G  First  Prefer- 
M  10  a  year-end  remew  of  company's  wave  radio  relay  network  from  red  Shares  of  Revnoldf  Aluminum 
sS  "’’•A!!'’  d"u  u  ir  ''"■toi  ia  In  19.16,  'he  rompanv  of  Canada  Ltd,,  that  the 

;;omnan.v  now  has  more  |To,  onto.No,'tb  Bay  -  W'tnnipeg  ser-  poard  of  Director?  of  said  Com.- 
than  ^.76(1.990  telephones  in  ;er-  t,on  was  completed,  a*  well  a'  panv  has  declared  tat  the  rate 

t.nn  vice  While  the  demand  rontimied  pan  of  the  section  in  the  Maritime  oi  i-','-,  per  annum  on  the  par 

I  tin  ,to  rise  steadily  during  the  year,  provinces  The  entire  network  isii  alne'  a  dividend  of  Sl.lS  per 

,,  I  the  list  of  'Waiting  customer.'  'wa.s  .scheduled  to  go  into  operation  in!  share  on  the  outstanding  First 

--  reduced  by  17.000,  or  .27  per  cent  1918  iPreferred  Shares  nf  the  Compan.v 

The  u.se  of  the  telephone  for  Acting  a,*  agent  fot  the  Trans-  for  the  quarter  exp. ring  January 
both  local  and  long  distance  call-  Canada  Telephone  System.  r.pm-'3K't.  19.57,  and  that  said  dividend 
,mg  again  mcrea.'cd  .substantially,  pany  planned  and  constructed  the;  will  be  paid  on  February  1st,  1957 
Mr  Eadie  s  statement  said.  The.  Mid  Canada  radar  warning  line  by  eheqite  addressed  to  the  'hare- 
average  number  nf  local  rails. scheduled  for  completion  in  1957  iholder.s  of  record  on  .Tanuarv  1st. 

!  handled  daily  increased  by  ejghl-  To  meet  the  greater  demand  for  1957 


-1.V 


tn 


B'-  Ovder  of  (.he  Board 


;iP.,’per  cent  and  the  average  number  it'  services.-  the  company  added: 
of  long  distance  call*  w'ent  up  11  over  l-iOn  employee?  during  the- 
Iper  cffnt.  *year  4r*d  ihfiv  no'v  number  abnu*'  MARCEL  PICHL 

,  ,  '  To  finance  the  pr.ogram  for  ex-  40.009  Bell  Teleohone  sharehold-^  Secretary 

tendi.ng  and  improving  serviee.  ers  no'a-  tqtal  140.000  more  than'MONTHE-AL  PQ 
_ the  company  raised  more  than  1,27.000  being  residents  in  Canada  i  December  ’1st  19,56 


Q.C.. 


t 


STOCK  AND  BOND  MARKETS 


*1116  Ffnandal  'Ifmes 


MONTREAL,  JANUARY  4,  1957 


Cheaper  Money  Looked  For 
In  Not  Too  Distant  Future 


Elected  Director 


WINNIPEG  —  With  the  sripncp  limp  ppriort.  So  giPat  is  Canada's  I  M 

of  distribution  of  monpy  bPComing  rxpansion  potential  in  rnlation  to  *  J  1^ 

rnorfi  astiilp,  so  that  it  is  moix  hor  manpowPr  and  facilitirs.  that 
plentiful  whpip  it  is  paiticiilarly  vvp  aip  being  forced,  albeit  will- 

needed,  it  is  possible  that  the  cost  i-igly,  into  a  "first  things  first"  — — — — — — ^ 

PI  money  is  leveling  off  and  growth  policy.  There  is  already > 

cheaper  money  ma.y  be  anlicipat-  evidence  of  a  degree  of  direction i  , 

ed  in'  the  not  ton  distant  future,  r.r  money,  manpower  and  mater- [  opinion,  the  outlook 

Thi.s  is  the  prediction  by  Ralph  D.  iais  towards  the  more  essential,  for  19.57  is  .still  for  reduced  busi- 

Kaker,  general  manager,  .lames  projects.  With  this  re-disti  ibution |  activit.v,  a  volume  of  lower 

Richardson  ^  Sons.  Investment  process  well  under  way,  we  are  ,  j"  j  , 

Dealers,  in  a  look  at  prospects  for, entering  a  most  interesting  period,  t***'*’-'^-  reduced  earnings  and 

Canadian  investors  in  the  next  Not  only  will  there  be  enlarged  lower  dividends  and  stock 

few  .years.  Mr.  Raker  said  that  opportunities  for  business  arising,  prices." 
it  was  his  belief  that  we  ma.y  have  iiom  the  more  appropriate  use  of;  '. 

*een  money  at  its  dearest,  and  their  present  resources,  but  our  This  is  the  comment  contained 

that  fixed  interest  and  dividend  standards  of  efficiency  will  im-^  in  the  Wiesenberger  Investment 

bearing  securities  at  present  prove  so  that  more  can  be  achiev-  Report  for  December  2fith. 

prices  are  out  of  line  with  those  ed  with  the  same  amount  of  _  i„ 

I't  t  A  'll-/  I u Cominjj  rroni  sn  Am^nc^n  in* 

likplv  1o  pi'pvail  bpfnrp  th?  pnn  rfrort.  ^ 

of  1957.  Mr.  Baker  concluded  his  state-  vestment  hou.se  with  rather  a 

.So  great  is  the  momentum  of  nient  by  saying  that  the  various  record  for  being  right,  we 

iir,  fiiii'int  the  economic  forces  and  pressures  he,  ...  .  .  .u-  . 

expansion  built,  up  ouiinA.  me  i  ounte  these  words  at  this  time 

post-war  period,  that  it  becomes  mentioned  weie  leflected  u  .  ►u  u  .u 

f^ar  more  practical  to  try  and i  ff'ing  I9.a6  in  the  prices  for  equi-|  for  what  they  may  be  worth, 
appraise  the  future  in  terms  of  ftt  the  Canadian  stock  ex-j  All  we  wish  to  add  to  this  at 


THE  TREND  »/  the 
STOCK  MARKET 

-~By  Analyst 


"In  our  opinion,  the  outlook  j  l.i.I.fi.  or  30  points  below  the 
for  19.57  is  still  for  reduced  busi-  I  high  for  the  year  and  some  36 
ness  activit.v.  a  volume  of  lower  j  points  above  the  low  for  19.56. 
sales,  reduced  earnings  and  ;  New  York  tried  hard  but  the 
lower  dividends  and  stock  industrial  average  did  not  make 
prices."  !  it  hack  to  the  .500  mark.  It  clos- 

This  is  the  comment  contained  '  ed  at  499.4  which  was  22  points 
in  the  Wiesenberger  Investment  i  below  the  high  of  ,521  and  some 
Report  tor  December  2fith.  j  36  points  above  the  low. 


BONDS 

MONEY  &  CREDIT 


to  the  Ibeory  that  all  the  know¬ 
ledge  and  monetary  inlelligencn 
has  already  been  hired  by  the 
central  banking  system  and  that 
those  who  are  outside  it.  and  who 
do  not  sec  eye  to  eye  with  it.  are 
mere  second  rates. 

Rut  then  we  do  not  subscribe 
to  the  Iheorv,  So  what? 


Coming  from  an  .Nmerican  in¬ 
vestment  house  with  rather  a 


for  what  they  may  be  w'orth. 
All  we  wish  to  add  to  this  at 


than  inriiviriiial  changes  and  that  as  the  various  .  .u  .  • 

decades  lainei  man  ,  the  moment  is  that  investors 

years  With  this  thought  m  mind,' ^tases  of  i  e-ad.|ustment  aie  com- 

rontinued  Mr.  Raker,  it  might  be  pleteri  the  outcome  will  have  an;  have  no  reason  to  .pimp  into 


preferable  to  view  19.57  not  as  an  mcrp''s>u8  influence  on  stock  ]9,!;7  with  the  same  elan  they 

individual  year  hut  as  an  integral  fflt  satisfied'  showed  back  in  .lanuarv.  19.56 

interval  in  a  relatively  much  that  the  long  term  trend  is  up- 

longer  period  of  time,  influenced  ward  and  that  w-hcre  careful  .se-|  There  w/cre  a  lot  of  twisted  j 

to  a  degree  bv  what  has  happened  lection  is  marie,  with  emphasis'  ankles  in  the  past  year  and  ; 

In  the'  past  12  months,  but  much  being  placed  on  the  calibre  of;  investors  are  carrying 

more  .so  by  the  stimulating  prob-  management  and  financial!  ■ 

abilities  that  lie  ahead.  strength,  stocks  can  be  purcha.sed'  abrasions  as  a  result  of  a.t  not 

19.56.  first  of  the  .second  post-  confidence.  ;  being  .satisfied  with  some  pretty 

ss  ar  decade,  w'as  a  year  of  lecords,  ~  "  ;  fair  profits  and  b.>  for  think- 

although  full  appreciation  of  SherOfOn  Corp.  PlonS  '  ing  that  the  onlv  way  is  up 
tended  to  be  much  reduced  by  the  _  .  w  i  e  •*.  I  j  ■  i  i  i  . 

"tight  mone.y"  conditions  and  the  6  for  5  StOck  Spllf  !  Monday,*  lacklu.stre  sessions 


I  The  bond  traders'  year  closed. yet  been  as  strong  as  here  and  ;n  — 
junder  the  sign  of  Taurus,  the  fact  it  is  expected  that  the  di.s- 
I  Bull.  There  is  nothing  frisky  about  count  rate  '.viil  be  given  anolh-:r  r 
the  animal  yet:  but  give  him  a  important  boost  shortly,  and  if 
chance.  The  prospects,  as  they  only  becau.se  so  far  "business  has 
are  read  thi.s  morning  out  of  an  not  been  hampered  too  badly  by 
assortment  of  bottle  caps  and  the  boosts  already  made."  | 

corks,  are  for  a  slowing  down  of  *1*  'J* 

rising  monev  rates  and  a  revcr.-al  1'  f|uitc  possible  that  one  is 
if  necc.ssar.v.  although  not  ncccs-  entirely  inclined  to  rely  on  cm- 
The  rails,  regarded  by  many  jviR.  UI.RIC  ROBERGE,  general  trend.  piiical  knowledge,  seeking  now  to 

as  the  most  significant  index  of  manager  of  National  Canadian  Jn  the  United  .States,  treasury  .'' eu  can 

busme.ss  progress  clo.sed  at  It  a. s  been  elected  to  the  ^..p,^^  ^_,p  squeeze  before  it  will  hurt. 

1.53.2.  .some  2fl  points  below  the  - - - ,he.y  are  .still  tising  here  by  minor  C'anada's  polieies  in  19.56  were  | 

high  for  the  year  and  only  M.,.,  Dam#1  IrciiAC  fractions:  but  by  and  large,  almo-t  P'edicatcd  on  the  fat  I  that  .sou  ; 

about  2  points  aoove  the  low  I  ISSUGS  p,.p,,.  „b.server  now  sees,  the  co.st.s  ^^'  e  to  .-too  an  inflation  which  | 

for  the  year.  This  is  one  of  the  i  BEACONSFIEI.n  C.S.C.  „  ,heir  peak  and  due  everybody  has  money 

.  ....  Catholic  School  Commis.'^i(»nors  ...  »  ■  ■  and  there  arc  2ropt  Ashortaso^  i 

factors  making  for  less  optimis-  f,,,-  two  of  Reaconsfield.  Quebec,  stabilised  some  time  during  . 

_ ....  , _ lu-.. . -,,.a„a  ...  r, _ _  _ _ _  fi,..-.  i,,if  -  -  VVhat  these  shortages  actually  i 


New  Mun1  Bond  Issues 


Catholic  School  Commissioners  ' 

factors  making  for  less  optimis-  f,,)-  two  of  Reaconsfield.  Quebec,  stabilised  some  time  during 

tic  market  forecasts.  j  have  awarded  to  Dominion  .Secur-  the  first  half  on  the  new  yea.  . 

A  ities  Corp.  Ltd.  and  .Nesbitt,  -puu  -tone  „r.nlH  he  =  hein  o.-. 


Purchasers  and 
Dislribiilors 
of  (^vcrnmcnl, 
Municipal  and 
(Corporation 
Securities 


O-'P.  Utd.  and  Nesbitt  This  alone  would  be  a  help,  DC- 

__  -  _  ;  Xhoni.'sfin  A?  C  Ctd.,  an  i.ssup  of  ,  ,  .  •  ,  noiiiu'cH  althoii-'h  the  otilv  nn'^ 

The  65  .stock  group  of  Ibe  5,260.000  twenty-year.  5  per  cent  wnich.  '  ,  '  e  th  i  r 

Dow'  .Tones  ended  its  averages  serial  debentures,  maturing  1957-  at  this  time,  mu.st  surround  the  '  ^  'pp'  '''  ^ 

smack  in  the  middle  between  ”  fii  ice  of  91.66.  On  this  f^mjook  for  c'cryone  engaged  in  tan  be  leliivcd  a.a- 

;  basis  net  cost  of  borrowing  to  tbe  tiarciitlv  simolv  bv  putting  cc.'- 

the  higbs  and  the  lows  for  commission  is  6.25  per  cent.  Pro-  ma.|or  financing.  ■  j  ,  ,  r  u  . 

19.56.  It  stood,  after  Monday's  .vincial  Secretary  has  given  a  With  at  Ica-t  the  faint  ex-  ^  u>inc.-s  i:. 

! grant  of  .'5107.940  for  the  loan.  i  .  ,  at  half  time  which  is  reminiscent 

tiading  at  li4.  down  ten  points  ;  pectations  that  money  lalcs  niav  ,  ,  ,  .  , 

,  .u  u-  u  .  J  - - -  'of  the  woman  who  ibrew  the 

fi  om  the  high  at  164  and  up  ,  _  |bc  reversed  some  time  this  year.  ■  w  ,u  u  ,u 

ten  points  from  the  low  at  164.  \  ScCOndoTV  citner  as  a  matter  of  definite  . 

II  a  U.  a,  .1-  \  !  'pbf.  fact  that  cxcc.s.-nciv  high 

Undoiibtedl.v.  there  are  those  __  .  _  _  inolitical  oolicv  or  bcfausc  business  .  ... 


being  satisfied  with  some  pretty 
fair  profits  and  b.>  for  think¬ 
ing  that  the  only  way  is  up 
Monda.v'.s  lacklustre  sessions 


International  situation  that  pre-; 


Announced  I  Toronto  and  Montreal 


''ailed  during  the  closing  month.*  by  Sheraton  Corporation  of  Ame-|  New  York  ended  the  year  the  |  who  will  regard  this  as  signifi- 
thp  vp3t'.  Thp  Oross  je  a  ^nlit  in  common  <»torki  ^  j  .  j  '#>..41  ersu'  u  < 

Product  of  Canada  during  1956. 'Vf  Corporation  on  ”  0^  6!  ^  "" 

whether  it  is  measured  in  terms  .shares  for  each  5  share.'  held.  Modest  gains  outnumbered  the  time  of  year  when  every- 

of  dollars  or  physical  output,  was  a  .special  meeting  to  vote  on  fbe  declines  with  one  of  our  thing  is  significant,  or  appears 
of  record  proportions  with  the  this  proposal  and  to  increase  the  ,  ■.  o-  ss  ex  i  I  lo  1— 

forest,  petroleum,  steel  and  other  board  of  directors,  originally'  fs''ouritPS.  Trans  Mountain  il  , 

industries  each  adding  their  quo-  called  for  Tuesda.y.  .lanuary  15.;  Pipe  Line  making  annrhei  gain  Oddly  enough,  when  every, 
las.  Of  the  many  forces  that  con-  19.57.  has  been  postponed  to'  ,0  points  as  a  ve-  !  body  expected  trading  to  be 

Iributed  to  make  1956  an  out- ' Wednesday.  .lanuary  23.  i  .  ,  ,  i  a  n  u  . 

standing  year,  the  greatest  was  Stockholders  of  record  at  the,  suit  of  five  da.vs  trading.  A  few  dull  all  ove,-  on  Monday.  New 

unquestionably  the  e  n  o  r  m  o  u  .s  close  on  December  24  will  he  en-  of  the  bank  stocks,  and  such  Year's  Eve  and  all  that.  New 

eauital  expansion  urogram.  titled  to  vote  at  the  meeting.  1  it.—,  ^  5'nrlt  eamo  nn  a 


rant  loo.  This  happens  to  be 
the  time  of  year  when  every¬ 
thing  IS  significant,  or  appears 
to  be 

Oddly  enough,  when  every, 
body  expected  trading  to  be 


.vincial  secretary  has  given  a  with  at  least  the  faint  ex- 
( grant  of  .'5107.949  for  the  loan.  1  , 

_ _ _  pectations  that  money  lales  nia.v 

j  f\ff  some  time  this  year. 

\  tSCCOTluQTy  \JttCT  jeither  as  a  matter  of  definite 
;  _  I  I  __  w  rt  I  'political  policy  or  bee ausc  business 
tiddy  jJiQtCh  otOCk  conditions  na'-i-ant  a  relaxation  of 

_  the  somewhat  stifling  conditions 

I  Offering  of  66.93R  shares  of  no  now  existing,  financing  operations 
par  value  common  ..lock  of  Eddy  „„  industry  may  he 

Match  rompany,  Ltd.  was  made 


at  half  time  u'hich  is  reminiscent 
of  the  woman  who  threw  the 
baby  out  with  the  hath. 

The  fact  that  exces.-n  c|y  high 
eosi  of  money  is  In  itself  a  factor 
making  for  price  inflation  is  cur¬ 
rently  being  overlooked  Perhape 
a  new  Iheorv  is  being  tried  out 
bv  the  current  .system  of  econ- 


body  expected  trading  fo  be  ’*2^2.5  per  .share 

This  is.«iip  dors  not  represent 
dull  all  on  TVIonday.  New  finanrins  as  the  shares  have  been 


Offerms  nf  shares  of  no  now  exi.ctms.  finannne  oorrations  ‘  .  , 

par  value  common  ..lock  of  Eddy  „„  industry  may  he  "  ''' 

iVlatch  rompanv.  Ltd.  was  made  '  ‘  bv  the  cuirenf  nf  oron- 

durin^r  pa.M  wmk  by  Wood.  Gun  -  ^vperted  to  '.ran  inrrrasin-ly  to-  ; _ 

J  e>  /-»  f  » _3  J  ^  L.  *  1  .,j  n  om  I  e  m  a  n  a  ^  o  m  tnioii^h  con* 

(\y  Co.  Ltd.  and  Green.^hields  wards  enuiiies  larhrr  than  to* 

A-  Co.  Inc.  at  .527.25  per  .share.  ^  -  u  1  money  flow. 

'Tuic  jcc.iA  ^ _ _  _ _ _  wards  debt  .s^ruritios.  ... 

In  any  raso  us*  do  nni  subsrnop* 


A.  E.  Ames  &  Co. 

I.lmilpd 

ftiixinptit  EntahliAhed  1889 

MDMREAL 

tenoNto  MEwroBK  London  ens. 

VANCOUVta  VICTOeiA  WINNIeCO 
CALOASY 


capital  expansion  program. 

Spontaneous  Growth  I  '••prf;  nr  PONT  OF  CAN.AOA  !  tional  Nickel  and  Noranda  also 

Operating  within  a  flexible:  An  additional  14.327  common  I  improved, 
framework  of  managed  economy,  shares,  no  par  value,  of  Du  Pont  ,5, 

Canaria's  growth  in  contrast  in  of  Canada  Securities  Ltd.  were  (-)„  (be  whole  however.  Mon- 
countries  with  five  or  ten  veai  added  to  the  stock  exchange  li.st  ,  ,  .  .  . 

plans  i.s  spontaneous  and  not  a  riiu'  ,g  past  week.  These  shares  |  '''<*">  <'ombined  averages  de- 

planned  development.  Mr.  Baker  have  been  issued  pursuant  to  the:  dined  a  fraction  and  the  year 

pointed  nut  that  in  1956  this  rate ,  provi.sions  of  the  bonus  plan  -.fj  prided  as  follows: 

nf  capital  expansion  reached  pro-  the  company.  1  .  1  -- n, 

.u-I  _ _ _ _ _ _  Bank  atnrks  .1.1, Rt..  some  six 

portions  that  were  imposing  a  - - - 

dangerous,  if  not  ton  great  a  load  C  N.*"  .*  FORGINGS  '  points  below  the  1956  high, 

on  the  availability  of  manpower.  Canada  Foundries  k  Forgings;  some  four  points  aboiii  the  19.56 
materials  and  plant  raparity,  and  Ltd.  advises  that  an  additional  j  . 
it  became  necessary  lo  avoid  3.092  Class  "A"  shares  have  been 

ox  ert  inflation  In  exert  sev  ere  purcha.sed.  redeemed  and  can-  Industrials  292.6.  some  forty 


worthwhile  items  as  Interna¬ 
tional  Nickel  and  Noranda  also 


On  the  whole  however.  Mon- 
freal  x'ombined  averages  de- 


Year's  Eve  and  all  that.  New'  purchased  from  a  shareholder  of 
York  came  up  with  quite  a  '  compan.x. 

,  .  ,  .  „  _ _  ;  Eddv  Match  Co.  I.td.  was  incor- 

Whopping  volume  of  3,699.009  1  in  IQUT  fn,-  tbn  n.n  nn^^ 


financing  as  tne  shares  have  been  With  a  change  in  sight,  or  at 
purchased  from  a  shareholder  of  ,  .  .  j 

the  company.  expected,  fewer  companies 

Eddy  Match  Co.  I.td.  was  incor-  themselves  eom- 

corporateri  in  1927  for  the  purpo.se  mitted  to  high  long  term  interest 


(.\s  a*  Mondav, 

Dee. 

31) 

$ 

$ 

Bovvater  . 

5.15 

5.,35 

Brit.  .Muminium 

6.25 

9.00 

Brit.  Petrol . 

17.00 

16,00 

Courtauld'  . 

3.75 

4.25 

xDaily  Mirror 

0.65 

MO 

Ford  of  England  . 

3.00 

3.75 

Haxvker  .Sidrlele.v  . 

4.25 

5.00 

Hud.'on'.s  Bav  .  . 

24..50 

25.50 

Imp.  Cherr.iral.s 

4.65 

4.65 

Stewart  k  Lloyds. 

7.00 

7..50 

monetary  policies  to  restrain  ex-  celled,  thereby  reducing  the  num- '  points  below  the  year's 
pansion  of  rredit.  her  of  Class  “A"  shares  outstand- ,  .  '  , 

It  is  under  these  conditions  of  mg  to  21..341.  .sex'enteen  points 

“tight  money"  that  we  pass  into  -  the  .year's  low. 

19,57.  said  Mr.  B.aker,  However  this  Canadian  QuOfafionS  Paper  storks  1421  R.  .sor 

does  not  mean  that  our  economy  -a  .1  ir  l  1  .u  ’ 

has  received  a  ,sel-bark.  Our  ex-  On  U.K.  ScCUrifieS  f’"'"'"  ' 

pan.sjon  is  eonliniiing  but  at  a  rale  Supplied  hv  Kippen  *  Co.  Inc.  '  Pf'^ts  abo' 

that  Lyvithin  our  capabilities.  We  ,  j,.  p,,„nbay.  Dee.  31t  i 

may  be  =aid  to  have  deliberately  •  ^  ‘  In  Toronto  the  pict, 

•  lowed  up  or  even  been  marking  5  1.5  5.55'  ’ 

lime  lo  permit  eeilain  sections  of  r..;,  Ai,,mVmiim  R'2'5  9  99  "=’l"ral!.y  similar  the 


ahead  and  re-a,s 


help  bill  feel  that  a  great  deal  of - — - 

good  will  rome  from  this  marking  x  Ex  stock  distribution. 

MARKET  AVERAGES  AND  VOLUME 

MllN'Tlir  At.  S'lnCK  EXCHANr.E 

rill.  Inrf.  ramfr.  Ilkii.  rnftprt  \ 

npri»nih^»  .  . .  . 

Derembr^  .  1.1V:>  HO.n  :52.Rfi  1423. H.'i 

npciimh^r  27  .  m.fl  293.4  2^0.9  33.24  1424. 

neceini?e»-  ?a  .  I35.fi  293.4  210.fi  53.ifi  Ui9.9fi 

ner«»mh#r  31  ......  I.3.5.4  292.«  240.2  .53.30 

January  1  .  ...  - . 

Change  Mr  wppk  -o.i  0.4  nj.  o,9t  1.17 

1956  High  143.1  332  0  270.7  .59.Rfi  1712.24 

19.5fi  Low  1.31.1  275.7  227  .5  49.99  127fi.9fi 

rniiOXTIt  STOCR  EXrtlAXr.Fa 

Inn.  r*nlf1  R  M.  IT  <1.  1 

becfmhpr  25  .  . 

2fi  .  4fin,79  7fi.9fi  2?2.fifi  U7.94  3. 

bprembpr  37  451.1.3  7fi.s.2,  '*23.97  143.99  .3, 

Oecemb?’-  29  462.90  7fi.9.5  225.72  131 .93  .3. 

f9^CI‘mb?r  3J  ..  4fi.3,94  77.19  r?fi..5fi  1,5,3.84  .  .3. 

Januarv  1  . 

rhangf  Mr  w^Pk  ,3.1.5  -i  0.23  3.70  .5.90  . 

19.53  High  .  .  5nfi..3.3  90  35  261.51  184.09  . 

!9.53  Low  4.30.4fi  7n.5fi  703.91  117.47  .  .. 

•rrw  rORR  skTOCR  EXrnAXGE  (nnfv  Jnnpi) 


^  j  onrlod  a.9  follow?: 

Bank  storks  .i.T.RL.  .comr  six 
'  point.®  briow  thr  19.i6  hich. 

ling.® ;  somp  four  point?  about  thp  IPifi 

onall  , 

been 

can-  Industrials  29'2.6.  some  forty 
'btn-  points  below  the  year's  high, 
some  seventeen  points  above 
the  .year's  low. 

Paper  stocks  1421.R.  .some  ?91 
points  below  the  year's  high 
lj,P  '  and  some  14,5  points  above  the 
j  .year's  low. 

%  ;  In  Toronto  the  picture  is 
naturally  similar  the  Indiis- 
1R,99,  trial*  closed  at  46.5.9.  about  43 
^•2a  points  below  the  1956  high  and 
.3  75  points  above  the  year's  low. 
5.99  The  golds,  the  most  stable  of 

2.5..59  3]j  pcpi-agp,  it  ap.ppats,  ended 
4.R5| 

-:|pj  the  year  at  77.2  which  was  13 
;  points  below  the  high  and  seven 
„  J  points  above  the  low  for  1956. 

I  Rase  Metals  ended  much  clos- 

!  er  to  their  lows  than  to  their 
iim»  '  They  clo.sed  at  226.5  which 

■  •  i  was  35  points  beiow  the  high 
i.siin 

.linn  and  some  12  points  above  the 
low  for  the  year. 

—  !  The  Wegstern  Oils  average  j 

_  I  vvas  a  lixel.y  one.  It  closed  at  I 


shares,  one  of  the  busie.st  days  !of  acquiring  and  operating  .several 
of  the  vear  jCanadian  match  bii.sinos.-es.  Coni- 

'  '  .  ipany  is  the  largest  Canadiau  lea.st  this  nas  already  appeared 

From  the  point  of  view  of  the  nianufacturei-  of  matches  ana  a  definite  trend  m  the  United 
outlook.  It  IS  obvious  that  one  complete  lines  of  hou.sr-  however  the  im- 

;r>x..oi,..r  _ _ _ il _  •  (hold,  pocket,  .’•afoly  and  book! 

_  '  ;  ®  I’  matche.s  thi-oiighout  the  country,  pact  of  high  co.'l  money  has  not 

1957  will  provide  more  interest  The  match  proauclion  operations  -  -  — -  -  - - 

than  other's  will  be  doing.  company  are  conducted  in  four  ,  ,  .,  , 

One  still  favnors  :  plant.s.  con  vciit  iont  1  v  located  to  InCreaSCCl  DlVldCIld 

One  still  favoiii.s.  here  at  Canadian  market,  and  ^  C.  I 


serve  me  L,anaaian  maiKei.  ana  ^  ^  .  p*A  Ci  t, 

least,  the  oil  industry  as  likely  jcompan.v  also  maintain.s  ware-  wll  ^rQI0  Dll  jfOCK 

to  pio\  ide  a  measure  of  leader-  jhou.'e  stocks  of  as  matches  at  16  Diieclois  of  The  Craig  Bit  Co. 
,  .  ...  locations  across  Canada.  Its  pro- 

ship  marketwi.se.  hist.-ihuted  through  an  declared  during  the  past 


The  eosi  .squeeze,  the  high  experienced 


organization  week  a  dividend  of  5  cents 


share  on  stock  of  com.pati.x 


prires  and  the  possible  con-  benefit  of  the  good-  ,-hare  on  stock  of  com.pany.  pa, 

iwill  and  consumer  acceptance  at-  ,  i  .  i.  u  „  ..a 

sumer  resistance  arising  from  Itaching  to  the  company's  busine.ss  ^ble  to  shaiehnldeis  of  leiotd. 

this  combination  mav,  but  not  'be  brand  names  under  whicn  -'’i  -  f*'*''  '  'Pl't  in  .stock  of  cor 

V,  zi  .  J  |il^  matches  are  marketed.  pany  became  effective  in  Octobi 


been  in  the  first  three  quarters 
of  19.56. 


this  combination  mav,  but  not  a''"'  'be  brand  names  under  whicn  -'’i  -  f*'*''  '  'plil  in  .stock  of  com- 
,  u  zt  .  J  |ils  matches  are  marketed.  pauy  became  effective  in  October 

neeP.s.sanl.x  must  be  reflected  ^  uhollv-owned  .siib.sidiarv.  W,  'a.st  and.  as  dividends  had  been 

sooner  or  later  in  company  vv.  Powell  Co.  Ltd.,  operates  a  Pa‘b  on  the  old  .stock  on  a  basis 

Pai  ning?  in  a  arrat  variptv  of  plant  at  Nelson.  B.C.  which  is  ^  ceni>.  a  shai  e  qiiai  tri  1\ . 

.  .  ’  twrx  onH  /4it,  .  hcpce  thp  initial  di.«tnbiition  nn 

industries.  We  .should  not  ex-  'i.ljbuiion  of  lumber',  a'nd  which  ■‘;''bdivided  stock  means 

port  coi’poraiion  ppI  Maminas  supplic.'x  high  quality  Idaho  while  iricioa>o  in  the  annual  di\i- 

to  he  as  impressive  as  thev  have  pme  blocks  used  in  the  manufac-  bend  rate  '"29  cents  a  share  from 

tu  z  ,  ,u  .  'P''P  of  household  matches,  ’•"*  ''poIs  a  share, 

been  m  the  first  three  quarters  Another  wholly-owned  subsidi-  I”  making  declaration  it  is 

of  19.56.  aev.  Ideal  Vender  Co.  of  Canada  pouited  out  that  the  amount  lo  he 

.J.  A  I  Ltd.,  operates  a  factory  at  De-er-  disbursed  on  the  232.999  of  ne  w 

•  z  1  'onto.  Ontario  and  assembles  and  shares  will  be  $11,609,  which 

In  the  mining  fields,  lower  ^a,.kp|.-  a  line  of  .-oft  drink  and  com.pa:  e.s  with  _  quarterly  dis- 

base  metal  prices  have  elimin-  milk  cooling  vending  machine.s  burscmeiit  of  $15,709  on  the  116.- 

ated  a  lot  of  appeal  and  we  besigned  for  installation  in  .ser-  shaies  of  oid  stock. 

.  .  .  ,  .  ,  v  ice  stations,  factories,  office.',  - - - 

have  no  idea  which  "wonder  theatres  and  elsewhere  to  provide  Tron<  Mnunfain  P  L 
metal"  will  set  off  the  next  a  supply  of  soft  drink  and  mils  ^  "  * 

speculative  boom.  But  il  does  beverages.  Company  recently  ac-  PlanS  5  fot  1  Splif 
cjuired  anolher  w  hollv  -  owned  *  ^  .  T  ,  er. 

appear  as  if  the  combination  of  .subsidiary.  The  StcerEquipmenl  Aimouncemeiil  is  made  by  Trans 
foreign  developments  and  the  '  Ltd.,  of  Pembroke,  which  ha.s  Mountain  Oil  Pipe  Line  Co.  of  the 
record  performance  of  the  oil  ^’’S^ged  for  oxer  49  years  in  eallmg  of  a  special  general  meet- 

the  maniilacture  and  distribution  ...g  ,,z  Aha reholdeis  to  he  held 

industry  should  bring  .some  of  a  full  range  of  steel  office"’®.  .'haieholdcis  to  he  heiri 


I  Ltd.,  operates  a  factory  at  Dcser-  disbursed  on  the 
•  z  1  'onto.  Ontario  and  assembles  and  shares  will  be 

In  the  mining  fields,  lower  ^a,.gp,-  a  line  of  .-oft  drink  and  com.pa:e.s  with 


base  metal  prices  have  elimin¬ 
ated  a  lot  of  appeal  and  we 
have  no  idea  which  "wonder 


speculative  boom.  But  il  does 
appear  as  if  the  combination  of 


Oecembf  j.x 
December  ts 
December  3', 
Decembei  2K 
December  31 
.lanusr.v  t 
Chsnse  for  u 
I5,5«  High 
tsSA  I,ow  ... 


Vijnn  and  some  12  points  above  the  record  performance  of  the  oil  ‘f''"  «’”Saged  for  over  49  years  in  eallmg  of  a  special  general  mcet- 
-ow  for  tbe  year.  j  industry  sbou.d  bring  .some  oT aTuil'^^ang:  o"  "’® 

...  ..  I  The  IVealern  Oils  avrwage  |  recogm.ion  for  this  stock  group  me^^,  J.bng^  «bme,s^  giving  be  M  ‘a  pr,^ 

.  I  that  tne  facilities  of  this  .subsidi-  f'"'  '  "Pj"  c"mpa- 

!'  ■  -  . -  - . !p,.y  he  of  value  to  the  common  shares.  i 

teinme  '  If*  •  ■  planned  expansion  of  the  Ideal  The  company's  currently  aii- 

nnnn  rinnn^in^  I  nef  rorwr*  vender  Co.  of  Canada  Ltd,  thoriz.ed  capital  of  .5,999.909  sha- 

674,000  f  IlfVJffvlllU  I  Fddv  Match  Compan.v,  Ltd,  has  I'cs  will  be  inerrased  to  25,09  1.009 

oai’mn  'i**  I  maintained  an  unbroken  dividend  There  are  currentl.v  I..i01.92R 

617  000  J^f^SEnAf  ^  5?  ^  I  007  record  on  its  common  shares  shares  outstanding  and  this  figure 

isincp  its  incorporation  in  1927.'xvill  be  increased  to  7.524,649  fnl- 

.  .  !and  in  no  .vear  .'ince  1929  has  the  lowing  the  split.  ^ 

.  -  ,  "  .  I:atp  nf  dividend  been  Ics.s  thai  |  '  ’  ~ 

.  arxadian  government,  provin-.cing  in  ^the  various  categories, ; the  equivalent  of  $1.50  per  share  dends  in  the  fiscal  year  ended 

cial.  municipal  and  corporation .^'^2.R79  was  payable  in  ET.S,  cp  the  present  stock  which  is  the  December  31,  1955  amounted  to 
public  bond  financing  for  the  compared  with  $161,613,909  current  rate.  The  net  earning.s j $741  .RR6  equivalent  to  .$2.63  per 

”  lyear  of  .19.56  aggregated  $2.6.51,-'!!!  ''T"''' _ _ _ common  share_divi- lout.standing  common  share.  _ 


1 

Bond  Financing  Last  Year 
Higher  at  $2,851,108,997 


pprpmhri  2.5  . 

Drremhri  26  6R.1.3 

Dftcemhri  27  fifi.oi 

npcfinh#*!  23  6a.55 

neremh^r  .31  fifi.fifi 

January  t  .... 

rhangp  Ml  u^rlt  ....  i  n.:>;i 

1956  Hi^h  .  71.17 

J95fi  Low  65.0.3 


Timely  Investments 

The  January  issue  of  our  "Review  and 
Securities  List"  contains  a  broad  .selection 
of  Government.  Municipal  and  Corporation 
bonds  and  shares  suitable  for  current 
investment. 

The  "Review  and  Securities  List”  also  con¬ 
tains  a  discussion  of  the  growth  of  capital 
investment  in  Canada  to  its  current  record 
level.  An  interesting  table  and  chart  are  in¬ 
cluded  to  illustrate  this  growth  and  factors 
contributing  to  the  development  are  re¬ 
viewed. 

A  copy  of  our  January  "Review  and 
Securities  List"  xx  ill  be  lorxx  ardeil  on  reipiest 
without  obligation,  lor  conxeiiioncc  till  in 
and  mail  the  coupon  bcloxA. 

Revtev  and  Sfcunties  Lift 

N  ame  » 

Address  . 


Wood,  Ciiiiidy  &  Company 

Limitesl 

Toronto  .Montreal  W  innipeg  \  ancouver  Halitax 
Saint  John  Quebec  l-ondon.  Ont.  Hamilton  Ottaxva 
Kitchener  Regina  F-Hmontr>n  Calgan-  X'irforis 
London,  F.ng.  Chicago  .New  5  ork 


1X3  34  !  compared  with  the  1955 

i.X:i.X6  total  of  $2.664.549, 199  according  to 
monthly  compilation  of  Wood, 
,0.44  Gund.,  k  Co.  Ltd, 

.  Sales  of  government  of  Canada 

.«  a  vings  bonds  during  yearj 
amoiinte  !  to  $769,900,009  compar- 
iS.E.  I  pfj  \vith  .$670,000,009  for  the  same 
j  period  (f  19.55.  Last  year's  total' 
;  s  i'icliides  $55,000,090  of  the  1955  is- 
t.2  .'lie.  series  10.  the  sales  of  which! 

**  terminated  August  3Lst,  1956. 

I.s  Provincial  dii''ct  and  guaran- 

teed  financing  totalled  $557,671.-' 

_ 1 900  for  the  whole  year  of  1956 

I  compared  with  $426,722,009  for  the, 
full  year  of  1955.  Of  the  1954  total 
— 1  '$.''.7.50.000  was  sold  in  December l 

land  included  .$25,000,000  province 
'of  Quebec  4’i''r  debentiirc.s  due 
I  1977.  T..C  total  in  this  category! 

!  fi.r  December,  19.55  amounted  to' 
$62,900,000. 

Canadian  municipal  financing 
|in  19.56  totalled  $,3.53,317..597  com- j 
pared  xvith  .$300,619,699  in  1955.! 
Municipal  financing  in  December, 

1 1956.  amounted  to  $27,069,794  eom- 
' pared  xxdth  .$3,826,611  In  the  same 
iiponth  of  1955.  Ontario  municipal 
'financing  riurin.g  the  month  of 
December.  19.56.  consisted  of  14 
I  issues  totalling  $2,992,794.  Seven 
Quebec  and  Maritime  i.Y.sue.s  total¬ 
ling  $23. .565,000  and  two  western 
municipal  issues  aggreg.Tting  .$532.- 
000  were  .sold  during  the  stime 
period. 

■  .New  corpor.Tlion  bond  fiiiaiic- 
'ing  in  19.56  aggregated  .$9:10.120,400 
eompared  with  $565,207, .500  for 
19.55.  Of  the  19.56  total  $,50..500,0(!(: 
xvere  .sold  in  December  and  in¬ 
cluded  $15,000,000  T.  Eaton  Really 
C<i.  Ltd..  5 *4  per  cent  bonds  due 
,  1976.  $15,000,000  Tradcr.s  Finance 
'Corp.  Ltd..  51,4  per  cent  notes  due 
1962  and  SG  per  cent  notes  due 
1969.  $8,000,000  Union  Gas  Com¬ 
pany  4-''4  per  cent  debentures  duei 
1974.  $6..500,00fl  Home  Oil  Co.. 
Ltd.  5^4  per  cent  convertible  de- 
Ibentures  due  1971  and  $6,000,000, 
Woodland  Stores  (1947)  Ltd.,  5 
I  per  cent  convertible  dehenture.s' 
due  1977.  I 

the  tm^  public  bond  finan- 

j  .^BITIB1  REOEMPTinNS 

The  transfer  agent  Abitibi 
Power  k  Paper  Co.  Ltd,  advise- 
tkat  hetx'ren  November  26  and 
lecember  24.  69  shares  of  its  4i2''z 
preferred  .slock  were  redeemed 
_  Tl  ere  are  524.560  preferred  share.' 
iiJ  currently  outstanding 


Invaila'nle  for  conimon  share  divi- loutstanding  common  shari 

lllllllllllllllllllilllllllllllllllliiiillllllllllllllllli^ 


THERE  IS  A\  EASY  WAY 
To  Check  Up  On  Your  Iiivessliiicnls 


the  iHefil  list  of  holding 
‘*3  properly  diver*ified  group  of  seciiritiee, 
each  of  uhiih  repreneni*  good  value  and 
conform*  lo  the  owner’?  particular  require, 
meni***.  He  failed,  however,  lo  explain  how 
the  average  investor  ?hall  recognize  good 
value  and  tranidale  hiit  o>«n  investment 
needs  into  proper  diverfiification.  So  far  the 
**do.it.\oiir!ie|P  movenieiil  been  con- 

cpiciioiisly  '«iic«'e><»fiil  in  the  inveMtineiit  liehl. 

Honiiiiion  Sccnrilieg  has  heen  in  the  in* 
vexxliiieiit  lMi.«iiies8  for  over  riri  years.  spr«'ial* 
i/iiig  in  helping  individual  inveBiurs  select, 
adiiiiiiiwler  and  maintain  their  lii^ls  of  seem-, 
ilies.  Oiir  staff  of  experienced  men  seeks  to 
inci-ea?e  onr  iiseliilne«.ft  to  the  community  hy 
demon>trating  vtiihoiit  charge  our  ability  to 


f  real  practical  help  lo  individual*  in 
over  their  holding?  of  bonds  and 


<  ondition*  affecting  seruritiei  have 
changed  considerably  in  recent  month*.  If 
your  list  hasn't  had  a  professional  check-up 
recently,  perhap?  it  would  he  well  to  con¬ 
cern  yourself  with  it. 

EH KK- Record  of  Investment?  booklet.  Fill 
out  and  mail  ns  the  coupon  below.  We  will 
seiul  *011  a  form  on  whit-li  you  can  list  sour 
lioiditigs,  so  that  we  can  appiaise  and 
auals/e  tliciii  and  make  sugge^tions  for 
I  halites  if  any  »>eeni  to  us  lo  he  needed. 
'Ihcie  will  he  no  *harge  for  this  nersice  hut 
we  hope  that  if  sou  act  on  any  of  our 
recommeiidatiou?  s$e  ssill  he  fasoiired  ssilh 
the  hiisines?.  I'hat’s  fair,  ii-n*t  it? 


t  Pfense  fend  m«  o  copy  of  tk*  ’  Rerord  of  /nveslmenfi''  hook/ef  find  I 
I  o  coupon  on  wkrek  fo  f/if  my  lecurifiei  for  ono1yj»l.  I 

I  I 

I  Noma  .  I 


Dominion  Securities  Grpn.  Limited 

I  nHArx*'ritAr»  And  DiMribiitori  of  lnv.«lmonl  S.rurili.A  »inr.  1991 
f»|.  »r»..r»f 

Lirfnrta  Lnnfinn  kilrhener  Bmntfnrd  ftnmihnm  Oifrntm  Qtiehet  HehftiM  Saimt  Jnhn 
so  King  Strnpt  ITpst,  Tnrnntn 


1957  —  New  Year’s  Resolution 


‘■'lles  ioss'  >ly  Seeiiriti<»s“’ 

Inxesimcnt  conditifxns  have  changed  markedly 
during  the  past  12  months  and  advantage  should 
noxv  be  taken  of  today’s  outstanding  values. 
.\vailable  cash  can  be  employed  on  a  higher 
rate  of  return  basis  than  has  been  the  case  for  the 
past  2.S  years. 

W  e  strongly  suggest  that  you  scud  a  list  of 
your  investments  to  our  nearest  office.  W'e  xA-ill 
enter  your  holdings  —  evaluate  them  and  indicate 
income  return — in  an  Investment  Record  folder 
for  your  convenience. 

We  will  also  be  pleased  lo  make  an  anaivsis  nf 
your  holdings  xvhich,  we  are  confident,  will  rn  many 
instances  indicate  changes  to  improve  both  income 
and  security. 


Nesbitt,  Thomson 

AM)  CO  MEAN  V,  ILVIITFU 

St,  James  Street  W  est,  MO.\  I'RKAL.  Phone  HArhour  9221 


MONTRFAt.  91  FBFC  TC»R0M'0  O  rt  A  A 
KITCHKNFR  SS  INNIPFC  RFOl^  4 

FI>MO\T<»1  I  F'I'HRRIUCfl  >4N€:0|\FR 
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0IT4"A  H4MIITOX  I.O\no*«,  OVT. 
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'' What 


am  I  worth 
today  ? 


Ibis  is  a  (|ue»(ioii  pxcry  inxeslor  might 
ask  at  the  .start  of  a  new  xear.  and  it  is 
a  ipipstion  lhat  xxp  can  hrlp  to  answer. 

'X  p  will  gladix  siipplx  current  spciirjty 
prices  and  caletdale  the  present  xalue 
of  vmir  inxpsitneni  [>orl folio.  At  the 
same  time,  we  will  estimate  the  annual 
income  frotti  xour  list  of  Ronds  and 
Shares,  check  lo  make  sure  there  are  no 
"ealled"  securities,  report  on  eon  version 
dales  and  rales,  and  point  out  all  matters 
which  max  retpiire  immetliate  attention. 

If  xxe  see  aiiv  xxav  lo  improve  the  incoma 
and  .seciiril V,  we  xxill  give  Aott  our 
suggest  i«<iis. 

An  anaixsis  of  security  holdings  at  this 
lime  could  he  really  eiiliglileniiig,  ami  it 
could  he  prolilalde,  loo. 

'll)  /init  out  uliiil  yon  nif  north  Itnltiv, 
nontl  //,'  n  list  of  yonr  hood  anrl  shnrtf 
holffinps  for  analysis*.  zNo  nitlifiatiorc, 
of  conrsr. 


p  rin  not  recommerifl,  nor  rin  oe 
analy:e  holdings  nj  "penny”  stories. 


M‘UoO,YoUN6,WeIR  6  COMMMY 


50  King  Street  West 
Toronto 

Telephone  EMpir.  4-0161 
Cnowfi  Winnipeg 

Calgary  KHehener 


276  St.  Jomes  Street  We*t 
Montreal 

Ininphonn-  HArbei'f  426t 
london  Homilton  VancoiR^if 

Ouebec  Sherbrooke  Windigr 

New  York 
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jArtists  Commissioned 
By  Imperial  Bank 


B  of  M  Exocutivt  Appointments 


Toronto:  — John  Hollnwav  Fox. 
P.Eng..  O  B  E.,  of  Toronto,  ha.s 
been  elector!  pre.cirlent  of  the  l.i,- 
000-mcmbcr  A.^sociation  of  Pro- 
fc.<;.sional  Engineers  of  Ontario.  He 
succeed."!  Merrit  W.  Hotchkin. 

!  P.Eng..  Kirkland  I,akc  Out.  a.s 
’chief  execiifixe  of  Canada  ,s  largest 
protc.-sional  society  which  serves 
a.s  the  licensing  body  for  the 
i  province's  engineering  profession. 

Mr.  F'ox  is  vice  president  in 
charge  of  sale.*  for  Honeywell 
Control.s  Ltd. 

Also  elected  In  the 
are 

erville. 
vice  I 


In  Fight  Against  Inflation 


vice-chairman  of  the  board  of  Canada  a  ill  be  distrihnt- 

the  Toronto  -  Dominion  Bank,..,  ,  .  ,  , 

'effective  immediately.  The  lhi'oii,'h  it.s  many  hranehe,? 
offices  will  not  be  filled.  aeross  Canada  a^  the  first  of  a 

Mr,  Vanstone  .joined  ttie  Rank  new  sene.s  of  ealendar=  whieh  the 
of  Toronto  in  lOOfi  and  Mr.  Rae  pn  producing  for  ,sev- 

the  Dominion  Bank  in  tin  same  , 
year.  Both  were  presidents  '' 

their  respective  banks  immedi-'  Tins  series  is  planned  to  salute 
ately  prior  In  amalgamation  in  Canadian  Industry  and  to  bring  to 
19.15.  iattenlion 

William  Kerr,  vice-president  of; 
the  bank  and  former  general 


total  na''ments  wa.s  made  to 
the  living  policvholders.  the  state¬ 
ment  said. 

Life  insurance  companies  in 

. .  staieinent  says,  had  o\er 

$2,1  billion  invested  on  behalf  of 
policyholders  m  Canadian  mort¬ 
gages.  $1,4  billior.  in  Canadian 
government  and  municipal  bonds, 
and  $1$  billion  in  the  securities 
of  Canadian  bu.sine.ss  and  indtis- 


Tnronto  —  .An  informed  piibiiclyear 
opinion  will  do  much  to  help  co  ir 
bat  inflationar.v  pressures,  accord¬ 
ing  to  F.  W  Hill,  president  of  the  Canada. 

Canadian  Life  Insurance  Officers 
Association  and  vice-president  and 
managing  director  of  the  Crown 
Life  Insurance  Company  of  Tor¬ 
onto.  in  a  year  end  statement. 

•'Throughout  the  year."  Mr.  _ 

Hill  says,  the  level  of  busiite.-s  «••• 
activity  has  been  increasing  In  DllilT 
auch  a  period  the  demands  of  p___ 
business,  consumers  and  govern-  COrn 
ment  may  exceed  the  available  p. 

resources  of  labour,  materials  and  ,  , 
credit.  To  maintain  relative  price 
atability  under  these  conditions,  year  s 
the  Canadian  people  must  be  will-  Pilimore  Hats  Ltd  for  the  fisc; 
mg  to  make  haste  slowly  in  rea-  pnfjppi  October  Jl  last, 

lizing  Canadas  great  economic.'  i,,  earnings,  repoi 

potential.  states,  was  achieved  despite  igt 

••One  important  e le’nent  n  through,  economies  , 

maintaining  price  stabiiit.v.  he  small  tr 

*tatement  goes  on  to  say  is  ,,,„se.s  m  selling  prices  Workin 
preservation  of  capital  as  at  October  Met.  19.-"ti,  ; 

dollar,  confidence  t ha.  pi  ices  w  ill  STI.i.HJT,  up  from  $fifiL 

remain  relatively  me  a  ^ 

considerable  period.  Given  this  _ 

confidence,  people  will  save,  in-  * ppniVTMKVT'k 

vest  and  plan  their  insurance  pro-  '  •  ''  '  ’  -y-  *' 

frams  in  a  ^ystomauc  wa.v  and  Ar  '•vincod  by  N  R.  C. 
thereby  contributu  to  an  ircrca«-  prosidrni.  Canadian  Pac*  .c  Ran 
ing  extent  to  the  finanv'ing  (if  '.vay  Co.,  is  the  apniiin.men,  .if  F 
Canadian  developm.eni.  To  have  V.  tone  as  assistant  to  the  presi 
Canadians  working  into  the  future  dent,  assigned  to  spe.’ia  .o  .e- 
in  this  wav  will  foster  as  well  as  and  of  R.  C.  Ba.'nstead  as  man 
ref'eet  stability.  ager  of  ih'  company's  depart 

•Fortunately!  in  Canada,  the  ment  of  research, 
government  and  ,ts  ageneics.  and  Mr.  .Stone  joined  'he  C  “’.R  i’ 
the  m.ajor  private  institutions  of  a;  Montreal  '  "  a  specia 

finance  and  .ndustry  have  done  a  representative  in  the  office  .  ‘  thf 
highl.v  creditable  .ton  in  helping  vice-  '.'csident  When  the  rail 
to  maintain  public  confidence  and  way's  riepai-'men:  o'  resea-cf 
price  stability:  they  have  sno.vn  -.vas  founded  in  194.i  he  joined  r 
the  determination,  skill  and  coiir-  as  a  i-esc.-.'rh  ass:  nan',  be.ni 
sge  necessary  to  actiieve  these  appointed  assistan:  manager  ir 
goal.'  to  a  greatei  degree  tha'i  in  ;9.$n  and  manager  .n  IP'i' 
most  rnuntne.s.  If  gover'unenls  ?t  ;y,..  Ba.-  trad  joined  me  e.irr.- 
all  levels  are  to  Keep  down  :h-'ir  pan.v  in  IP4.i  as  a  •ravelling  ac- 
expenditiires  and  hold  to  na.a  .c-''d  countant  in  t.he  ofi'rce  o'  ‘'nc 
budget.s.  if  tne  central  bank  is  lo  .^..3,  at  Mon:  'ai. 

contain  cred’f  expansion  and 

exercise  moneta-v  management  *0  .lan.-.c.  i  d  -  he 

bring  the  greaie.-t  good  in  the  *^"•<'■^1 

long  run  to  the  greate.'t  numbe".  ‘  ^ 

then  these  aetions  mii.st  be  sup-  drnar.men.  in  ..4i  a- 
ported  bv  a--  informed  n„blie 

opinion.  And  institutions  and  in-  named  principal  ■'•search 

dividuals  alike  must  m-one:  a'e."  'ieparimen-.  ann 

The  amoun*  of  life  insurance  ,.i  '/q.', manage:  .-.nee 
force  in  Can.iria.  siaiemerT  points  ••■'’•■ 

out.  will  have  increased  to  a  r'w \ni \v  pf-tros'ix  \ 

record  of  apo’-oximatelv  $29  5  bi.-  (  .\N.\ni.\N  rETROHN  V 

lion  at  me  end  of  19,56  Canadian  Petrofina  Ltd.  ariv:s«-; 

The  amount  of  ne^.v  life  m.-u--  •ha-  d-.iring  the  period  Novembe' 

•  nee  put  in  force  during  19.56  w  as  Sth  to  December  Tth.  an  adriition- 
*4  1  billion.  The  7  million  policy-  al  -5.5.416  participating  nreferre- 
holder.'  have  ‘loldings  at  a  level  shares  have  been  issued  as  foi- 
0'  about  ST.ono  pe-  household  .n  lows:— 4.nno  sharos  noon  exorcise 
Canada— a  re;-crri  figure.  of  options  outstanding  on  ••■pas- 

■Another  record  figure  apained  -ury  shares:  and  51,416  shares  have 

In  19.56  was  the  $360  millioi-  of  been  issued  as  a  result  of  the 
benefit  paym.ents  made  to  Cana-  conversion  of  outstanding  deor--- 
dian  families.  Death  benefit  pav-  t-ures.  There  are  now  .5.209.70!’ 
ment'  were  estimated  at  $1.5.5  mil-  participating  preferred  snare" 
lion  and  62’?  per  (-ent  of  the  outstanding 


r.f  Imporial  Bank's 
many  customors  and  fi-iend'  the 
vvork  of  Canadian  artists.  Three 
pamLiigs  dopictinc  various  scene.s 
'of  tho  industrial  wraith  in  Canada 
|vvill  be  commissioned  from  three 
lOi.lstanding  Canadian  arlisl.s  each 
year,  and  each  artist  will  he  a 
li'adei-  in  his  own  field 
The  first  three  paintings  which 
were  commissioned  by  Iniperial 
R;  nk  of  Canada  for  their  19.57  ral- 
endar  depict  fishing,  mining,  and 
farming.  The  fishing  theme  was 
painted  by  Franklin  Arhuekle, 
n.('..A..  0,S,.A..  and  pay.s  tribute  to 
an  age-old  indiistr.v. 

•Also  ineorporated  in  the  19.57 
calendar  is  a  painting  refleeting 
the  mining  industry  which  vva.s 
painted  hv  .Alan  Collier.  O  .S  A  . 
who  himself  was  at  one  lime  a 
miner.  Mr.  Collier  was  elerted  lo 
the  Ontario  .Soeietv  of  .Artists  in 
ir.52. 

The  third  illiist-ation  on  Im- 
I  penal  Rank's  19.57  calendar  de- 
■picts  the  great  grain  growing  aree 
[of  the  westorn  prairie.s  and  vva.s 
nainted  for  Imperial  Bank  of 
Canada  hy  William  ’Vinter.  R  C  A 
O  S,,\  He  hecame  a  member  of 
thr  Canadian  .Society  of  Painters 
in  W'alercnloiir  in  192.5.  a  member 
of  the  Ontario  Socirt.v  of  .Artists 
1942.  and  of  the  Canadian 
(rioup  of  Painters  in  1946 

Discussing  the  calendar  K  .T 
leneral  manager  of  the 
bank  says:  ■■Wo  are  indeed  proud 
to  have  hern  able  lo  commission 
the.'c  throe  paintings  from  thre* 
Canaria's  outstanding  artists 
"vhich  will  form  the  hegining  of 
l|■ul.'•  Canadian  art  collretion 
owned  by  the  liank" 

It  is  the  first  lime  he  says,  that 
the  Imperial  Rank  has  eommis- 
isioned  artists  'to  paint  specifieal- 
Iv  to  meet  our  requirements." 

I  -'.As  the  eolloction  grows  during 
the  next  few  veais."  he  goes  on  to 
s.uy.  "it  will  be  our  pleasure  to 
r  ake  it  avaiia'nl''  for  exhibition 
throughout  Can.ada  and  the  eol- 
lootion  will  iiltimatoly  berome  not 
onlv  vahif.iile  as  a  collection  of 
works  o'  art  by  contemporary 
ari.sts.  hut  it  will  also  have  an 
hi.storial  value  heeause  of  the 
thrmos  that  these  painfing.s  (vill 
lr<r resent  and  record  for  our  fu' 

I  time  generations," 


executive 

Charles  T.  Carson  of  Walk- 
as  Isl  vice-pre.s.  He  is 
president  and  production 
manager  of  Hiram  Walker  &  Son.- 
Ltd.  Elected  2nd  vice  president 
is  Walter  J.  Gilson,  president  and 
general  manager.  Eastern  Power 
Devices  Ltd.,  Toronto. 


P^rxoiin^l  dfpxrtmrnt 


«iip#‘rvi.soi 
offirf.  Totonfo. 

C.  Pnilix«  »o  hp 

I  tf*  hf  ;»rrotintanl. 

«hMi.  Oni. 

(;.  n.  Calhprk  fn  hp  »rrniint« 

Kclinton  Avpnu^  KaM.  Srarhoroiis 
Onl. 

.1,  A.  I.anorh^  JO  hp  m.ine4Cf*r.  sorpi, 

I>.  O,  Malcolm  lo  hp  arroiiniani.  low  n 
Aifp  of  Klliof  LakPs  Pistricl  of  .Xkoma. 


HONOURABLE  FRANK  M.  ROSS, 
K.  Sr  J.,  C.M.G.,  M.C.,  Ll.D— liaulananl- 
Govarnor  of  British  Columbia 

The  C'anadian  Rank  of  Cnm- 
nioi ce  announces  the  election 
of  Honourable  Frank  M.  Ross, 
K  St  J  .  C.M  G  ,  M.C.,  LL.D.. 
Lieutenant-Governor  of  British 
Columbia  to  its  Board  of  Di¬ 
rectors.  Honourable  Frank  M. 
Ross  IS  Chairman  of  the  Boairi 
of  Western  Bridge  ^  Stool 
Fahrioators  Ltd  .  International 
Paints  (Canadal  Ltd  .  Canadian 
Dredge  A-  Dock  Company 
Limited,  President  of  West 
Coast  Shipbuilders  Limited, 
Red  Barge  Line  Limited,  'Vioe- 
Prosidont  of  Douglas  Lake 
Cattle  Company  Limited,  a  Di- 
rorlor  of  Trans-Canada  .Air 
Lines.  RCA  ATrInr  Compan.v 
Limitod.  WrstcoHSt  Transmis¬ 
sion  Company  Limited.  Grosve- 
nov-Laing  lumiteH.  and  a  num¬ 
ber  of  other  companies. 


trri'P. 


PalmPi 


the  health  factor  to  contend  with 
One  morning  she  han  a  stroke  and 
the  doctor'.'  word  was  final — Jane 
! could  not  woik  an.v  more.  She 
would  in  all  protiahilily  recover 
from  her  slroko.  but  .'he  vvoulri 
I  be  a  Cl  ippie,  at  leas’  partially,  for 
life. 

i  For  almost  twenty  vears  now 
'.'he  ha.s  been  receiving,  without 
fail,  premium  nolUes  with  the 
words  Premium  Waived"  clearly 
printed  acro.s,s.s  each  notice  Regu- 
Jnrly.  each  month,  an  income 
cheque  is  received,  which  added  to 
other  .small  personal  income,  helps 
!ui  no  small  measure  Her  health  is 
slowly  improving  and  during  the 
pa.'t  year  has  been  getting  around 
quite  well  in  spite  of  her  advanc¬ 
ing  age.  She  has  be..m  ah’e  to  sr- 
eure  the  he.st  medinl  earr  and  is 
no  longer  a  n  ipple,  . 


G.  .ARNOLD  HART  ARTHUR  G.  JENSFN 

.Announcement  i.'  made  hy  the  Bank  of  Montreal  of  the 
appointment  of  G.  .Arnold  Halt  as  general  manager  the  bank, 
succeeding  .Arthur  G  .lensen.  who  becomes  executive  viee- 
picsident.  .Appointments  were  effective  .lanunry  IsI. 

Mr.  Hart,  who  will  he  one  of  the  youngest  general  managers 
in  the  hi.storv  of  the  bank,  ha.s  held  a  wide  variety  o.  important 
posts  since  World  AVar  11.  .After  five  .vears  with  toe  Canadian 
arm.v,  he  became  secieiai.v  to  the  pre.sident.  the  'ate  George 
Spinney. 

Later,  he  served  a.'  a.-sistant  superintendent  at  Uaigarv.  man¬ 
ager  at  the  Edmonton  mam  office,  and  an  a.gent  at  the  bank's 
New  York  offire.  Three  year.s  ago,  after  an  extended  trip  through 
the  Far  Ea.st  a<  a  special  representative  of  the  bank,  ne  was 
made  a  superintendent  at  the  head  (iffiee  and,  in  the  following 
year,  he  became  an  assistant  general  manager,  t.as'  .April,  he 
was  made  deputy  general  manager. 

Mr.  .Icnscn,  who  has  oeen  genera!  manager  for  the  past  four 
,v  ears',  necomes  executive  v  ice-prcsideni  after  a  banking  career 
extending  over  42  years.  For  the  past  two  venr.s  he  has  been  a 
vice-president  of  me  hank  He  is  also  a  viee-presirieni  of  the 
Canadian  Ranker.''  .A.s,sociation. 


.1.  n.  nilli!*  to  he  ms»n«af*F.  WatPiMlSc, 


l>.  A.  riufton  to  hf  arroiinlant.  Droinl- 
rr1  Road.  \Vlnd^r»r.  Ont. 

\.  F',  \loi<.io  lo  bp  armuntanl.  VpI« 

u  knifp.  N.W.'r 

IMPERIAL  RANK  OP  CANADA 


Ct.  R.  Rakoi .  to  hr  trllrr  ac-foiintant. 

Main  sSl  arid  Mih  Avp.,  Vanroiner. 

H,  Barlow,  lo  hp  an  aaataianl  auppr* 

\i«"Or.  hrad  officr. 

I.  C.  Barr.A.  to  hr  aruounianl.  Norwood 
Rhd  .  Kdmonton 

fj,  Rirnvrnur.  to  hr  arronnlant  l>pranr 
Blid..  Montrfal. 

.1,  (  ,  Rir  nir.  to  hr  niaiiasn.  ,\oilhtr»wn 
shoppinc  rontff.  Willowdal^  Ont. 

(  F.  Blackman,  to  hp  maiiagpr.  I*- 

lincton.  Six  Point.*.  Ont, 

F.  .\  Bopficher.  to  Hp  aernunfant.  3204 
Wrsi  Ri'oadwa.v.  Vanc  oiivri . 

L,  K,  Rridlr.  to  hP  aaaiaiant  arronnlant.  Pi  iosm, 
Kdmonton. 

W.  <”.  Rullrr.  to  hr  a*siAianl  arrotinl- 
ant.  Wptaskiwin  Albrita 

I.  n.  (!amphrll.  to  hr  assistant  arronnl 
ant.  Punda*  and  Bloor.  Toronto. 

.1  Carlson,  to  hr  arcounlanl.  .Ia*prr 
\lhrrta. 

S,  B  CnUman  to  hr  al|a(hrd  lo  thr  S 
acrounlanf*  drparlmrnl.  Kdmnnion 

N.  R  Kpp  lo  hp  assistant  acroii 
Fdson.  .Mia 

r.  Flrminc  to  hp  assistant 
a^Pi'.  Kmc  A  %ork.  Toronto, 


YOUR 

LIFE  INSURANCE 


Bank  Staff  Changes 


It  would  seem  to  me  like  n  good 
idea  when  taking  stork  and  re¬ 
viewing  pffnit.-  d'.lling  the  pas'  I  Pnllrn.  m  he  manater.  Oakville, 

vear  before  surging  forward  with 

.1.  K  Teal.  In  he  manaser.  Pella.  Ham- 
added  zeal  in  the  New  Year,  that  ilmn.  Oni. 

...  .-.I...-..,,....  ...itu  «  1  ■'  H  Fleirher.  lo  he  manacei.  rooks- 

an  interview  with  voui  personal  ,,,11^  f,ni 

life  insurance  represenlativp  Hai-nsnn,  m  he  manacei.  .Mhen  ana 

l.lih.  Resina. 

U'Ould  hr  UTll  ad\’l5Pd.  If  on#*  has  J.  p.  Harpn.  to  hp  manasrr.  l.akrxiPw. 
good  ba.sie  life  insurance  cover-  ""J-  „  Rnherison.  to  h.  ar.-ounta  n, 

age.  whv  not  have  complete  rider  Ro"cehriacc.  On’ 

'  \  ,\.  Mr.Xrfhur.  to  hr  ;*rroiinlanf .  .Vhrr- 

coverage  f  Certain  h.-nefifs  cannot  hrnoke  and  Guv.  vinoMeal. 

.  .  .  .  er-,  M.  T  Mnll^n,  to  hP  arrountanf.  >lpadnw 

OP  purcha.spd  .'cparalely.  They  can  |,,|„,  sask. 
onlv  be  bought  as  nders.  The  cost  "  f  -  "I”"'-  9e  armuniam 

(Old,  BC 

'Will  not  hamper  the  budget,  that's  G.  H.  Narrower.  10  he  arrounlanl. 

...  ,  l.n. eland.  Sask. 

certain.  In  an.v  ch.sP,  giving  sen-  p  Vlar-rionald.  lo  he  arrounlam  Albert 

oil,'  thought  as  to  how  di^abllltv■  nih.  Resina.  ... 

B.  F,.  Varner,  (o  he  arroiintant.  Lnnen- 
waiver  of  prem.iiim  and  disaoility  hms.  .s.s. 

....  .  •  .1.  VI.  Dunran.  to  he  aeroimtani.  .Alder- 

income  can  benefit  is  m  order.  1  he  jrove.  Br 

peace  of  mind  earned  through  <5^^  Meid.ncer,  to  h.  armumant.  Hoi- 

<ijrh  foro.cight  will  ropaid  inflnv  n  hans.  m  hp  arronnlant.  whimpv 

*  PiPt'.  .S.vdnpv,  NS 

r\ rn  if  di>Hhiilty  nos'Or  j.*,  Hoyip  ha*  hprn  appnmiPd  manaspr. 

strikes.  Do  vou  have  anv  friend.'  ^  i  i 

*  (.  R  (  lonch  In  hP  manajpi'.  \\il*on  A 

or  relatives  who  a  e  111  able  to  Bathurst.  Tiiomu 

,  ,  ,  H  (f,  .Spline  to  bP  manacpr.  Ciodpnrh. 

work  beeaiiso  of  dl‘eliility?  .Ask  uiu. 

them.  Or  perhaps  vou  .lu.'t  need  ”*  * 

to  put  your.splf  "in  the  r  s'noes  '  Calerson  in  he  manacei  .  chase,  B,( 

,  ,  K  C.  Maxwpll  fn  hr  manacpf.  Qoppn 

for  I^W  moir.rn*-,  k-  Rroadnpw.  Toronro 

If  we  wish  to  have  time  for  th,-  .  ■''‘’''e’'  manacei.  Vleieihan. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Miss  ,M.  I*.  Bniicharfl.  (M„l 


Disabilify  Coveroge  in  the  Life  Insurance 
Contract 


,Ahhol»- 


ru  Wpm 


There  are  more  disability  elaims  should  earry  some  minimum 
than  death  e, aim, .s— death  being  amount.  A  policy  was  i.ssued  on 

,  ,  ,  .  ,  ,  her  life  and  she  niaae  certain  that 

final  and  .saoili'-v  not  a. wavs  so  .  _ 

both  the  Disabilitv  AAaiver  of  Pre- 
U'nen  a  serious  ill.ne.ss  takes  us  Di.'abilitv  Income 

away  from  o  n-  dailv  activitie.s  for  (-.,3^,,^,  .^^ed  to  her  ba.sic 

a-ny  length  of  time,  a.s  soon  as  we 

-e.'i.me  our  normal  rout.ne.  our  j,he  married  one  vear  later,  and 
many  respnnsihilitie.s  face  us  once  .short-lived 

again.  In  near.y  every  .-a.-e.  there  h,po,ne,".  .lane's  h-:,sband  became 
are  addit.onal  deb'-.  Modern  aci-  j,,  rii.'d  six  months 

ence  IS  making  great  sti  i.des.  bu'  re.spo -..'ihiiities  had 

someone  has  to  pav  .-„a  .•„«,-« 


BANK  OF  C.VNADA 


tr»  hP  IpIIpi 


I  .MORE  BKLl,  TELEPHONE 

I  The  Bell  Telephone  Co.  of  Can 
ada  advises  that  during  the 
month  of  December.  11.669  eom- 
I  'o  shares  were  issued  under  the 
I ennloyees'  slock  plan,  and  fi.R26 
I  com-mon  shares  were  issued  for 
general  purpose.'.  .As  of  Derem- 
her  27,  19.56,  there  were  1.5. .596. 952 
’common  shares  oiitstandmg 


Javelin  Pushes 
Production  Plans 


fttrlini  tfifi  I  S  Fun'll 
0*hfr  Currpncips 


TpUI 

4DVance.^  in 
Chir  ind  Si' inf*  Blu 


Tffal  .  -. 

CKA'ESTMENTS— 

TTP*furv  Bill* 

Oh't  Sf**  Y'ri  ■ 

OoAt  fLrr.s  T«rm* 

B'ds  r>*h  Ini  pp'  Bk 
Oth*r  5pf 


..  in. 


Highlights  of  Chartered 
Bank  Statements 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 


TPf«l 

tri  D*'  Bk 
Bank  Prpmuf* 
All  Oth*r  A*:**' 


EM.  8-4781 

244  Bay  Street  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


1^‘mprtn.v,  |f>rtpr  .inhn  «. 

•  I  .  .  .  .  that 

_ I  an^ad  with  nthpr  ph?t.«r^  of  dpvri-  w.  7 

opment  of  the  deposits  and  plans  ^ 

to  concentiate  and  ship  ore.  Con- 
Foronto  ’racis  have  hern  let  for  erection  oue, 
omininn  nece.s.sary  hiiildmgs  al  Ihc  r-i.  v 
proiectcd  town  site  near  the 

L5tn,9S4  pio|iertv.  I.and  has  been  acquir-  i!„", 

I  276  674  construction  of  ore  tran.s-  i,. 

fer  facilities  and  a  shipping  ciair  4, 

1.2.56.196  wharf  at  Seven  [.'lands. 

I  213,694  -''n  agreement  has  lirrn  made. 

.  .  Mr.  Doyle  slate.',  for  supply  of 
1.299.71 1  irchnical  a.'sistance  ai.rl  cx-  fi  it 

1.932.791  ch.ange  of  Irchnical  informa.ion  ant.  Halifav.  x„s 

u  un-r,  "-Ti'  Pickandis  Maicr  <A-  Co.  of  ti.  f  Coopn  i 
Clrvrlanrl.  Last  dctobei  till.--  '.r'L'’;- 
626  .599  rnneern.  along  w  ith  Sleel  C-i  Quern '  A- '^p»pr."i 

I  'fin6R.9'^^  Canada  Lid.,  made  agier-  «•,  ,t  b  kew: 

'  menl.s  for  pui'chasc  of  Javelin  •s.sisiani  in.vpeco 
L9i,.292  p,,p  jipfj  fr,,.  iPBSjng  of  a  section  _ 

."12  9  '’f  Javelin's  conce.'sinn  area  -n 

.  the  Lake  Wabush  di^tnci  .r.  v,  Campbell 

•*  Expected  to  be  completed  in  »nri  shei-man.  Ha 
724  964  19.57,  letter  sa.vs.  include  com  H  F  Shirley 

.'io2  62'’  '’f  AA'abu.'li  Lake  Rail 

way  line  to  conned  with  thr 
•5. 6.56  existing  Knob  Lake-Seven  Islands 
2,844  railroad:  the  opening  of  mining 
pits,  installation  of  initial  con 
immerce  rrnti-ator  unil.s,  and  fir.sl  com 
mercial  shipment  of  ore  He  sair 
"  a|cn  Hiat  f|ie  coniing  year  wi' 

2.3.16. 919  lii  ing  an  "inten-ive  program"  o 

-  -.-.j,  11^-  exploration,  drilling  and  devrl 

'  opment  hy  Sleiro  .uid  F’ickandi 
^.21  1.427  \ipther,  and  preliminary  develop- 

-  iiTRgn  ment  h,v  .lavelin  of  other  deposit.' 

Moun 


(In  thousand.*  of  dnilarsi 


tlABILITIE* 

Capi'al  Paid  Lr 

Best  Funh 

Kh»es  in  Cirrulaiien 

DEPOSITS 

nt  r anahe 
Thar  Banks 
O-hee 


l-'nrf-e.s  In  he  ai-rounia  nt ,  Klhfi- 
.lam.iii  a. 

Kealt  (n  he  airnuntanl.  F'resh- 
P,irafle.  SI  .Inhn's.  Xflrt 
VIrInInsh  In  hp  ari-nunlaiU,  St 
Vseniie  Rnart.  Tninnin 
n.  1..  Vtarshall  In  he  acf-nunfanl.  .Sle|. 
Iai-tnn.  N..S 

G,  R,  Turner  In  he  aerniinlant.  Mnn- 

r  r-i  .i 

.  f'hitliek  In  he  assivlanf  an-niitU- 


Sinn, 


j  !9.5fi  2,76.5  4.55 

/  195.5  2.796.174 

f  1956  2.569,9.52 

/  19.55  :..59 1.526 

f  19.56  2  461.796 

I  19.5.5  2,4.11.197 


1.279  142 
1.192.967 
LI  76. 145 
1,129.95  4 
1  996,7.5.5 
1,97.5.165 


Tn-a! 

L’ahiliU**  tirr 

A)]  Lmhiluirt 


Pub.  Deposit* 


Twal 


,574.926 
1.161.6.16 
1.141.949 
49  9 
.59  3 
726  227 
666.199 


(  19.56  2.569.(1.52 

'  :9:).5  2,6.57,941 

r  1  9  56  .5.1  I 

195.5  6,5  1 

_f  1'>.56  L-'>6.3n79 

'•  19,55  1,0.57  94-4 

f  19.16  6  976 

/  19.5.5  6,942 


'^..IKXaUls' 
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Can  Nat'nie. 


■apjMHiltrtI 
.laitT ;(((;) 
fni,  hiiiv 


fi]R.!52n 


hntfin  A- 


n  on-?  can  6l  .lulian  Lake.  AVahu.'h 

tain.  Knoll  Lake,  and  Lake 
1.291,216  Simone  in  Quebec. 

1  540  121  Closer  association  in  1957  be 
tween  .lavelin  and  the  Newfound- 
2.519,629  land  A-  Lahrador  Corporation 
2,2.52.972  development  concern  of  the  New¬ 
foundland  Government,  in  whirr 
.lavelin  holds  a  considerablr 
59 ,5  ,'tock  interest  Is  forecast.  .Stiidie." 
.  had  been  completed,  he  said,  or 

•'  possibilities  of  the  mineral  and 

1.969.192  timber  rnncessions  allotted  l( 
7  •''* 


WE  W  EU^OME 

)Orp 

i\0riRlE'^ 


312.onA 

fizn.viJO 
62.3.1  IS 

,90. 

31  1 
321. 5J6 
.300.021 
1.S37 
1.604 


HANIT??PA 


.1.  c;.  \n  h#  mxiiae#i',  \V#*m 

Knfl.  Kjnsxmn.  On* 

•L  K.  Belliv#;iii.  If>  h#  xrinuniAnt  PaiU 
anH  r;iMdstnnr.  OU;i\4;i 
M.  T,  Uollin*.  fn  hn  xcrniinlxni.  Nnifb 
Nanrouv^r. 

(.  W.  Frnwifk.  In  b*  xfcnunlx ni .  Blnnr 
;inr|  .lAnn.  Tomnlo. 

1  UANAniAN  B^NK  Of  UO^IMKRC  F 

.1.  r.  R.  nad.nvtHih.  foimf*rl.v  assisleinl 
f^nri'Rl  mxnac^r.  Q»iph^c  r#SJfin.  T.  I 
Avi.snn.  fhim#rlv  a.%si*lHnt  2#nfrxl 
aerr  »nd  M.  U.  C,  Ro.s.s.  fnrm^il.v  ;***t« 
tant  gpn#rAl  tn^mAgpi'  hf*#'n  flppointrd 

«pt)er;il  Hrad  Offira. 

K.  A.  Gardnar.  fnrmarlv  8%yi*tani  frn 
aial  manaear.  has  hran  appoinfad  aaera. 
i  faiy  to  lha  hank  and  assiMant  tn  iha 
!  prrsidani 

FV  Hunkin.  as.sisfanf  manaiar.  p*rinn 
na|  dapartmant.  lo  hr  rhiaf  In.spartof  At 
:  haad  Affirr 

A.  S.  Fiathan  Tnronfn,  in  ha  an  in- 
sprrfnr,  raginnal  nfHra.  Tornnth 
I).  F  Wahn  In  hr  managat .  AilM  rm*. 
Ont- 

(■  Rjrhardsnn  !•»  hr  manaear.  Arknna, 
Ofii. 

F  I  MrGrtri<k  tn  hr  an  a**istant  a**- 
roiiniant.  Rrllrvillr,  Out 

.1,  H.  s^trnud  tn  hr  manaear.  Pmnkhn 
Ont. 

M.  Lii«h  tn  ha  manajar.  nasatnnfn. 

Onl. 

N  F.  ras*idv  In  hr  arrniintan*  and  .1 
R  Uard  to  hr  aaatatant  armuniaif. 
Giirlph.  Ont 

.1.  M-  G.  Rnai  tn  hr  an  a**iMant  arrnijn- 
fant.  Kin|*tnn.  Ont 

.!  .F.  L  fnmraii  tn  hr  armuntanl. 

Lachma  Qua. 

I  Miss  P.  L.  HammUl  has  baen  apphintad 


Lo4ns 


()r  control  column.'  for  ('hil(i.  mKi(=rcarriazf$  for 
UruKuay,  or  pitot,  hcarls  for  Portuzal.  Although 
they  are  a  relatively  small  part  of  the  picture, 
aircraft  and  aircraft  parts  do  help  to  make 
Canada  the  world’.$  fourth  larpest  exporting 
country.  Keeping  a  finger  on  the  pulse  of 
Canada's  ever-growing  business  and  industry 
has  long  been  an  important  role  of  Imperial 
Bank  of  Canada.  When  you  need  information 
or  assistance  on  financial  matters,  see  the 
manager  of  any  Branch  of  Imperial  Bank  of 
Canada.  He  will  be  pleased  to  help  3’ou  in 
whatever  way  he  can. 


.Net  Earninis 


Gearharf  President  Of 
Sinclair  Canada  Oil 

3-571.296  Tnisa,  Okla  — Announcement  is 
3,284,144  made  that  Donald  B  Gearhart, 
since  1944  vice  iiie.sident  of  Sin- 
■t-ia.jn  ^  ,  f,  cumpany,  and  a 

3.062.229  5i4-year  veteran  Sinclair  produc- 
3  995  331  0''"5  executiv-i'  has  been  elected 
president  of  Sinclair  Canada  Oil 
Company,  a  subsidiary  of  Sinclair 
I  9.'i6.263  Oil  fj  Gas  Company.  Tiil.sa 
19187in  With  the  acqiiisilion  of  the 
Canadian  properties  of  Southern 
3.371. .550  Production  f.'ompany.  Sinclair 
3,133.226  nr.w  ha.s  production  of  about  5,509 
..  barrels  daily  in  Canaria,  and 
■’1  about  5,7.50.000  gio's  acres  of  un- 
61  3  rieveloped  lea.'es  and  re-er va tions 
1  .isao-)  in  British  Columbia.  .Alberta  and 
Sa.skatchevvan, 

L.-.m.i-O  intensified  exploration  and 

12.467  developmenl  prr-g  am  under  a  le- 
organized  and  augmented  staff  i* 
i  j.oobjpj^nned  for  1957,  announcement 
I  states.  i 


Imperial  Provincial 
(  1956  667.40.5  295.579 

. /  1955  795.795  277,212 

Total  D.sposits  .  f  '’'’fi 

(  1955  7,59  622  265.595 

. /  19,55  796.669  255.995 

Quick  Assets  . i  '^="5 

I  1955  496,194  163.017 

Liab.  to  Pub . ' 

J  1955  761.965  266  122 

(  19.56  45  9  69  9 

)  1955  53  6  69  6 

(  19.56  4-36.056  129.462 

/  1955  563.08.3  106.367 

I  1956  2.676  719 

.(  1955  2,163  3(5 

Including  call  loans  in  Canada. 
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N>t  Earnin, 
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Wide  Gains  in  Operations  I  Ronalds  Agency  Appointments  I 

Recorded  by  TCA  Last  Year 

Tfsns-f'Hnarla  Air'  l.inrs  car  i  iprii  ihi'pe  Inns  of  par  cn  at  .'>in  nulps 
2  1  millinn  passpncpi's  in  ho'ii'  Thpy  will  gn  mtn  spr- 

cnn-rpaiPrl  to  1.7  millinn  in  IP.V,.  on  TCAs  lons-ranRP  I'outps 

,  '  ,  ,  ,,  across  thp  rontinent,  and  thp  Al¬ 
and  flpw  a  billion  ipvpniip  pas-  lantir  Ocean  in  IPfiO  and  will  ciif 

SPncPr  niilrs  over  North  Ampi -j  prcspnl  flying  times  almost  in 
■ira  and  IS"  million  rcvcni'c  pas-  | 

spngpi-  milps  on  ovprspas  loutp.s,  Extending  .Market  i 

repipspnting  an  incicasp  in  to-!  * 

lal  I'PVPniip  passenger  miles  of  ^  service 

2S  perrent  over  IPoo.  "" 

These  figures  were  released  in  ''’’'’  Mr.  Mc- 

tbe  annual  vear-end  review  of  f5rcgor  said,  thus  extending  he. 

the  company's  activities  bv  ""  “’5 

n  McOreco'r.  TCA  president  1^"'''’  continent  and. 

The  buoyancy  of  the  national  ^ 

economy  was  '  shared  bv  ,ho  '^  'ch  've>'e  extended  to  the  Norlnj 

tran.sporlation  industry  as  ^  ‘’’'''"■T  ' 

whole.  Mr.  McGregor  iaid.  TCA 
made  available  for  sale  the  Rreat-  '""/'V 
esi  number  of  seat  miles  it  its  ” 

hi<tr»i  v  1  Ofio  I  togpther  With  othrr  ovpi  -  I 

Air'  'freight  traffic  on  TCA :  Rusaell  C.  Ronalds  Frank  deB.  Ualker.  .M.B.K.  Cellulo.se  (V  Ltd  toe  right,  at  ^  ™  * 

routes  rose  19  per  cent  to  ll.-f„,.  i ”  faies-  .  within  ten  years  from  n.  R  \V..\LL.\C1 

Sl.'i.nnn  ton  miles  and  air  expre.^s  _anH  an  o  y'nnpean  vacation.^,  jn  keeping  with  the  f'ompany's  expansion  plans  and  increa.sed  the  date  of  issue,  to  exchange  -.lent  as  manage: 
traffic  rose  20  per  cent  to  2..m-  p-,,,  "ran  t. -a  voiioi.l  iaa'u^o .  ti'3'  "f  P' nfm  fnd  shates  for  no  par  Pacific  Railway 

non  ton  mile.s.  he  said.  reduced  immiei  ant’  fa.-cJ  tlsinR  Akphlv  •-''PifPd  announces  the  election  of  Russell  r.  Ronalda  value  common  shares  of  Chemcell.  it, bite  relations 

Mail  carriage  also  increa.sed  ,,3,. ,pr|  „„  November  1  1  Chairman  of  the  Board  and  Frank  deB.  Walker,  .M.B.K.  as  which  for  this  purpose  will  be  ccen  a.ssistant  m 

'vith  TC.A  flying  9.040.000  mail:'  ,  ‘  ..  President,  effective  .lanuary  1st.  19.o7.  I  \  allied  at  $12. iO  parlment  since 


jColumbio  Cellulose  | 
Sells  Preferred  Issue 

I  .Announcement  is  made  by  Can¬ 
adian  Cnemical  Si  Cellulose  Co. 
'Ltd  that  Celanese  Corporation  of 
.America  has  subscribed  for  a  $10.- 
000.000  issue  of  preferted  shares 
of  Columbia  Cellulose  Co.  Ltd., 
a  Chemical  subsidiary. 

;  The  new  is.sue  consists  of  100.000 
j shares  of  a  parvalue  of  $100  each. 

I  carrying  a  cumulative  dividend 
.of  and  redeemable  at  the 

option  of  the  company  without 
j  premium.  .All  the  i.ssued  and  out¬ 
standing  common  sha-es  of  Col¬ 
umbia  Cellulose  Co  Ltd.  continue 
to  he  held  b.v  Chemcell. 

'  Simultaneously.  Chemcell  en¬ 
tered  into  an  agreement  whereby 
it  granted  to  the  holders  of  the 
new  preferted  shaies  of  Columbia 
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JAsfaesfos  Industry  in  Quebec 
PSliiil^^  Had  Another  Excellent  Year 


yL 


Frank  deB.  AValker,  .M.B.K. 


Sherbrooke  Que  —  In  spite  of  Canadian  asbestos  to  .Japan  arts 

:ar.  indicated  one  or  two  per  cent  <‘P  to  Pie-'var  figures. 

.  ,  ,n-a  important  market,  is  aa 

: decline  in  shipments  dining  I9.)6,  ,r,-|poi-tant  factor  in  providing  bal- 
as  compared  to  19.i.o.  the  Canadian  anced  .shipments  this  year. 

;  asbestos  industry  had  the  .second  The  long-term  outlook  for  th« 
.highest  production  year  in  us 

I  .  ,  ,  j  .  favorable  While  the  great  w-avf 

history  and  produced  almost,  an  is  now  almost  com- 

'even  million  tons  of  fibre.  pleted.  several  companies  in  t.h# 

Lxpanried  facilities  introduced  industry  are  adding  to  and  im- 
since  tne  war  again  made  possible  proving  thmr  propertie.s  in  aiitj. 

I  .  .  .  ,,  cipation  of  demand  increases  (wer 

'maximum  production  efficient.v. 

the  highest  hourl.v  wages  in  Que-  fjiif-tjon  of  atomic  energy  will  re> 
hec  and  .-iipplies  of  fibre  sufficient  n-,  man.v  additional  uses  for 
to  meet  a  high  duality  demanding  (pj,  material 

market  Canadian  asbestos  mines  supply 

The  slight  diop  in  shipmeiii.s.  ,|.jp  ma.ior  part  of  the  free  w-prld 
likel..  to  be  one  nr  iwo  pei'  tent  hemand.  Canadian  capacity,  great- 
m  tonnage,  was  due  to  several  inci-efl.^ep  since  the  war.  ia 
j  mternationa,  factors.  Ilic  <  on^  ^^king  care  not  only 


struction  fall  off  in  the  United 


of  peacetime  i  equirements  but 


Riiasell  C.  Ronalds  Frank  deB.  AValker,  .M.B.K.  Cellulo.se  Co.  Ltd  me  right,  at"  *  *  mmmus  fap  ,.,ff  in  the  United  re-duirements  but 

.  .  any  time  within  ten  years  from  n.  R  WALLACK  whos-  appu.iit,-  Ablates,  the  oigge.st  market  for  (  an- 

In  keeping  with  the  (  ompany  s  expan.sion  plan.s  and  increa.sed  the  date  of  issue,  to  exchange  -.lont  as  manage!  of  the  Cauadiar  asbcslo.s,  resulted  in  I'e-  ^^.|.up|.,  would  develop’  in  'case  of 

utive  re.spon.sibilifie.s,  the  Board  of  Direclor.s  of  Ronalds  .Adver-  such  preferred  shares  foi'  no  par  Pacific  Raihvav  s  denartmeut  of  huced  demand  from  that  aiea  In  ^videspread  conflirt  The  in- 
g  .Agenr.v  Limited  annoiince.s  the  election  of  Russell  C.  Ronalds  value  common  shai  es  of  Chemcell,  pi.biic  relations  is  announced,  has  Great  Rrltain,  the  credit  sdueer.e  nroduction  and  control 

"hairman  of  the  Board  and  Frank  deB.  Walker.  .M.B.K.  a.s  which  for  tbit  inirnose  will  be  .-.ceu  assistant  mar  .icer  il.c  ne<-  affected  asbestos  impoits  as  Jt  _  _ _  _ _ _ 


executive  re.spon.sibilitie.s,  the  Boat'll  of  Direclor.s  of  Ronalds  .Adver-  such  picfeired  shaies  foi-  no  par  Pacific  Raihvav  s  denartmeut  of  huced  demand  fioin  that  aiea  in 
tising  .Agenr.v  Limited  annoiince.s  the  election  of  Russell  Ronalds  value  common  shai  es  of  Chemcell,  pi.biic  l  elntions  is  announced,  has  Great  Riltain,  the  credit  sduecr.e 


with  TCA  flving  R.fi4n.nnn  mail:  ,,  President,  etTertive  .January  Ist. 

n  tu,.,  .Jointly  with  other  airlines.  T(  A . . . 

1  1  •  -  J  S  ico-operated  in  the  carriage  of  .  ,,,  ^  . 

mL  1  rr  ‘refugees  to  Canada  following  the  ”>•  vice -ptes, dent  en- 

These  h^affie  inn'ease.s  were  Hungarian  tragedy  and  al.so  .Hew  R‘nf>ering. 
made  po.ssible  by  the  rCA  .s  pn.-  quantities  of  relief  supplies'  fm  mer  test  pilot  with  Bn.-tol 

ley  of  fleet  expansion  and  mod-  f,nm  seencies  in  fanaHa  .Aiicrafl  Conipany  in  England,  Mr 

erni/ation.  Mr.  McGregor  .said.  1  .  ,q-*  "  '  ^  "  a  a  .  falconer  has  logged  some  .rIVl 

High  Seat  Occupancy  hrf  an 'clecti  onic.s  %'stem  foV'han'- 

Two  more  .Super  Constellations  whJch 'novv^S «3e  ?2''nM  BGlannia  "  that  ‘'recently  lout  ed 

.1  a  in-c  .  .1  wnicn  now  total  some  12.000  dailv.  „  .  a  ..  t.  .  a  l-.  . 

were  rereived  in  lO.ofi  along  with  oium-  .-n-na.ni-.  ..a  Canada  and  the  I'nited  Stales 

four  additional  Vi.scounts.  Nine  p'^gineering,  oper-'^-'’’*'”"’'’’'''  'building  a  mari- 

Super  Constellations  now  provide  administrative  fields.  'U'”'’  reconnai.s.san.'e  v'er.si.,:,  of  the 

the  rompanys  trans-.AIlantie  ser-  f,]  ^p^^,  were  Bi'itannia  known  as  the  CL-2ft  for 

vice  and  two  of  the  seven  daily  ^.s^igned  to  line  duties  and  18.o  ’‘'’f, a  u  n  ,  c 
transcontinental  .nervices.  slewarde.s.ses  were  graduated  in  Mf-  ^ « Iconer  .imned  the  RA !■  in 

TCA  was  the  first  airline  to  use  ,o  fj^p  i, lining  program.s  ^ 

propeller  -  Itirhine  equipment  in  other  company  departmenic  United  Stales,  was  po.sied 

North  .America  when  it  introduced  .r,--,'  ,  to  Bomber  Command  where  he 

the  Vickers  Viscount  in  the  spring  ^ ..0th  f|p^^.  yjrnquiiop.s  on  intruder  t  ains 

of  19.VV  By  the  end  of  19.56  TCA  .'’Vr- over  the  Continent.  Later  he  was 

had  16  of  these  aircraft  in  service  ■j.-ir.m  pointed  ou  posted  to  Transport  Comniaud, 

and  the.v  had  transported  more  u-finfui  cf  «  ,  i  On  demobilization,  he  look  his 

than  I.nno.nnn  passengers  with  a  L  i  ?'Vr  '  T  airline  transoort  pilot  s  and  flight' 

.L,  . . _  airplanes  and  a  122-mile  roule,  tne 


I  v  alued  at  $12  .50. 


ABOUT  YOUR 
Fire  &  Casually 
IINSURANCE 

By  Doug.  Weston 


parlment  since  its  fonnataii,  in  has  the  import  of  most  other  ftb-'  '  •  ,|  world  and  the 

i.94.5  Mr  Wallace  ,,o:ned  the  Can-  huct.s^  And  m  Western 

adian  Pacific  in  lO.-i.i  as  s  mcinbei  greatly  inten-ified  competiaon  ,  ,  „  “  ,|.,  their  <ix  t'hausaiv5 

of  the  comptroller-.^  special  staff,  fi'om  Soviet  Russian  asbestos  i.ro-  'V ^  ^  tncm.aiw 

He  IS  pi'e.sident  of  the  A-oiciat.on  affPCted  Canadian  sales.  L”'.'!,.'  '"'  _ _ _ 

r:f  Railroad  .\d\0)*ti.'ins  Manflaers.  ha?  ai>o  bron  a  ?«hgni 

comprisinii  advTrtisins  r\ociiti\'es  df*ciJn^^  in  drmand  for  spinning  SI 

of  some  60  leading  :a;lroads  in  the  f'hres  partly  due  to  stiff  com- '  -V 

I'nited  States.  Canada  and  Mexico  POtllion  from  other  material-  »•'  '■ 

_  Eor  the  fust  tune  shipments  of  .  f  M 


Compaiiv  l^^aniiiigs  Further  Distribution 
^onn.onviM)  Stanrock  Shares 


and  the.v  had  transpoiled  more 
than  1. 000.000  passengers  with  a 

percentage  of  seat  occupancy  con-  ,,, i„  "av igaiiii  s  nccnco  anci  luuicn  .w  - -  ......r 

aistently  over  60  per  cent,  I.  tifp  sUf,,..  -,aare  nf  twn  Bi'itish  .South  .Amci  ican  .Airwavs.  ui  j  /  •  IT’’"'"'/  ^ 

Two  more  orders  for  VTsenunts  |^p  said  ""TCA  novv  has  Tudors  on  the  Anyone  planning  to  drive  a  car  obliged  to  earrv  proof  of  insu- 

V  ere  placed  with  'V'iekei'S-.Arm-  pOO  employees  one  of  the  best' ail'"  routes  and  also  m  New  Voi  k  State  would  do  well  anee  on  the  leh.eie  ,f  it  «  reg-j;-  imp  Fio-uiao 

strongs.  Ltd,,  of  England,  during  (.,.3^,  j;,  „,p  jqqu.strC  and'"”  '''  ‘'"”«hair  ,hp  qpws  ietter  i.ssued  tered  in  another  State  or  Canada, 

.wbrncon  ITr  "a”'!  '  A  ‘  bv  the  Roval  Automobile  Club  on  it  would  be  well  for  all  non-resi-  om  steH*r  ’ 

turbo-prop  atrliners  now  delivered  extending  over  a  ouarter  of  the  various  types  of  aircraft  made  nv  •'  10.  ai  .vin  mu  o,..,  v.iuu  n 

and  on  order  to  .56  otohip  anH  sei.,.Tne  snmp  «n  pr..,,  the  company.  CJ,-26s.  .Sahre  6  s  that  .states  f.nancial  seeiirity  Jaw  deni.s  of  New  \  oik  State  to  '.'airy  Tor -nom  R,r 


On  demobilization,  he  took  his 
airline  transport  pilot's  and  flight 
navigators  licences  and  loined 
British  South  .American  .Airways, 
flying  Yorks  and  Tudors  on  the 


Ky  JJOUK.  »  esion  I  VasJe.Hur 

Dist  .Seafram* 

_  _  _ ■« -  Steinberg'*  Lin 

'  .vfekheia  Disul 

New  York  Compulsory  Aufomobiie  Insurance  Law  fede^i’^oi'am*''' 

of  Direct  Interest  to  Canadian  Visitors  nayei'sre'er 

to  the  Empire  State  Map"r*Lra'i‘'Miii 

Imperial  B 

■Anyone  planning  to  drive  a  car  obliged  to  eai'r.v  prrpof  of  insif-  O’"*  a*' 


non  employees,  one  of  the  be.si  aii'C'’"""’  .American  routes  and  also  m  New  York  State  would  do  well  anee  on  the  leh.eie  ,f  it  «  reg-us-  imp  Flo-filere 


nv  Shara  Tot  onto  .Announcement  is 

J  '  ‘  Imade  of  a  further  disfrihution  of 

1  n’t  ton?  n-«  :*harcs  of  Stani'Ock  Uianium 
:rn-,i  .ti  nni  "  s5  Mines  Ltd.  to  Stancan  Uianium 
Mat  ’  "  Corp  stockholdeis  of  lecoid 
17  "  77(p  .Januar.v  S.  19.57. 

inn  107  .j’j^p  qistrihution  will  hr  on 

J  Ijfjj  J  basis  of  three  shares  of  Slanroek 

'.tin  C'.s  for  each  ten  shares  of  Stancan 

sia  n 'tas,  held 

'f'''*  dLSliibiPion  will  leqaiie 
*  n*t  n  ag  approximately  1.994,441  snare*  of 
c,-.  I  tg  Stanrnrk.  .After  the  dislnbiition 
171  t  16  IS  made,  Stancan  will  conlniir 
I.n-t;  t  n4  to  hold  approxiniately  .51.'''.66n 
ijo  ,2?  shaies  of  Stanrock 


410000 

invested  in 


globe  and  serving  some  60  com-  f”'* 

’’  munitics  in  Canada,  the  United.®"''*  T-.5.5  Silver  Stars. 


fhe  airlines  fleet  at  the  end  of  nrunities  in  Canada,  the  United 
the  year  also  included  21  North  state.s.  the  United  Kingdom.  Eu- 
Stars.  four  of  them  eonveiled  to  j-ppp  thp  Can'nbean  area." 


E'm-  those  readers  who  are  not  at  all  tunes  a  certifieate  of  In- 
1 0-100100 IS  of  the  R..A.C.  here  is  .suranee  in  th®  event  that  .«'jch  B  m  vinnimai 
‘the  article  ;n  flu.:  Pt'oof  maj  he  i'eq;,,;red  by  the  r^s* m ’’rVi'j 


Star?.  fr>iir  of  thrm  conxTitod  tr»  *up  rai-ihhr^an  TRAI)>‘:RS  FINANC'R  ('ORP.  ‘  j  u  .t  -  uon« 

freighter  aii'eraft.  and  24  nc-,5s.  Traders  Einance  CorP  Ltd.  ad-^''’^  Kf"'' 

The  year  was  outstanding  also  *  A  JJ  vises  that  since  .July  51.  1956  a  Gn  and  afici  february  l.'^t,  19.57,  Commissionei  of  Motor  Vehicle.*  Sun 

In  that  TC.A  took  the  first  step  VeO  11000 If  AOOS  total  of  2.619  shares  were  issued  New  5'oi'k  .States  Compulsor.v  or  his  Officeis,  .should  the  owner  rorhv  nnui 

Flying  Staff  1  0.»1..,v  ln.,ur.nc;  w  ."’-I’M  .n  -n  ,cnd.n.  J.,  "k;  7, 

l‘^n£*rang(^  Douslas  DC-R?  An  op-l  Paul  Kalconf'r,  DFC.  a  pilot  cha,«e  uarrant-s.  and  1.140  rla.s?  ■''*  *od  Thor^fr.;-^  it  :s  most  ad\'i?:ablF 

tion  u-a?  takon  on  two  movp.  who  ha.?  logged  a  total  of  .comr  chai-o?  wrip  i.??'jpd  upon  Ihr  !'orm:rp.«  a  \pw  York  Stat^  auto-  foi  all  non-rrs'.rif^nT  own(»n<  to 

B  "'111  have  .i.nnn  flying  hotu's  on  .-iR  different  Icnnvei'sion  of  .5".-  preferred  .shares  mobile  owner  to  rarrv  liabiiitv  carry  with  them  at  all  urn®.;  a  rharu-r  bit 

British  Rolls-Royce  Conway  turbo-  types  of  aircraft,  has  been  added  Tqiei  e  are  I  906  4'’4  class  -  A  "  ‘  ,  ,  ,  C ''ealii’  Pc 

ft  engines  of  the  hy-pa.ss  type  to  the  flying  staff  by  Canadair  shares  oiitstandin'*'  and  '  995  .576  for|Cerlifirate  of  :o,s. nance  wh.rJii'ude  Verep. 

and  will  carry  130  passengers  and  Limited,  it  has  been  announced  cla.ss  A  shares  m  the  treasury.  n.iury  or  deatli  of  one  person  in  shows  a  de.scription  of  the  car  p,„i, 

__  _  .  $20,000  for  injury ,  includini?  th^  ini  jal  and  pn^lnp  Tnr  kipa  j* 

I  I  -  1'^’*  nf  two  Or  moie  fi^rsons  numl>f*r?.  namp  and  address  of  r  r  Tnip.t 


T.T'in  ViO-i 


T'"!  Ih‘d 

A  ^  It  ft 

?  ftis  i'  nn^  '  *4 
*l’h  inj-d  n  n 
r4"1  ].ov^ 


and  will  carry  130  pa.g^pngnr?  and  Limitod,  ii  ha.?  boon  announcod  class  A  share?  m  the  treasury.  n.tury  or  dea:h  of  r>nc  person  in  shows  a  description  of  the  ca 


Unlisted  and  Inactive  Canadian  Stocks 

(SuH|tct  to  conhrmotton  ond  prtet  chooQa) 

Quofafiens  supplied  by  Kippen  fr  Co.,  Ine.,  Montreal,  os  of  Dec.  3  I  if,  1956 

COMPANY  Bid  .Vsk  j  COMPANY  Bid 

Alexander  Bldg  Com  ..  I6  20  J-Iart  Batte.v  To  l.tH  g 


Algonia  r.A-H  Bay  Rly  VTG.  ... 
Algoma  C  A-H  Bav  50.  Pfd 
Anglin  Noi'ci'Oss  Corp  ... 

.Anglo  Can.  Tel  .A  "  .  .. 

A tlas  Thrift  Plan  Pfd  $10  par  .... 
Baillai'geon,  .f.  C.  Pfil. 

Baillargeon  .1,  C  ('o.  Com 
Banque  d'Econnmie  de  Quebec 
Bolivian  Powci'  Cnrp._^ 

Bo  water  Paper 

Biandram  Henderson  Coni  .  .. 

Rrandram  Hcnd  Hold  .A  Pfd . 

Branriram  Hcnd.  Hold  Com . 

Bnnton  Peterboro  Carnet  . 

B.C.  .Sugar  Refining  Co  .  ; 

BC  Telephone  6";  Pfd  . 

B  C,  Telephone  f'-O  Pfd  .  I 

BC  Telephone  4'’*"-  Pfd  .  j 

Brockville  Trust  Co  .  ( 

Calgary  Power  4"r  Pfd  .  ' 

Calgary  Power  4'?"^  Pfd  I 

Canada  Crushed  Stone  Pfd.  .  ( 

Canada  Envelope  Co  .  : 

Canada  Elonring  ".A"  ] 

Canada  Grip  Nut  . 

Canada  Life  Assurance  Co .  jj 

Canada  Linseed  Oil  • 

Canada  Tea  Pfd  . !  1 

Canadian  .Admiral  Corp  ...  .7 

Canadian  Arena  $10  pfd  . 

Canadian  Bag  Co  Ltd  .  ; 

Canadian  Cons  Gram  Unit,*  .  f 

Canadian  Delhi  Pete 
Canadian  Eire  Insurance  ('o  2 

Canadian  A  Foreign  Securities  1 

Canadian  Enreign  Investments 
Canadian  Eiir  Investments  Co  2 

Can.  Home  .Vssur.  Co.  OOt  Pfd  .5 

Can  Home,  .A.vitir.  Co  10(1®,  Pfd  9 

Canadian  .Javelin  Ltd  2 

Canadian  Motor  Lamp,*  .  I 

("an.  Pacific  Rly.  Co.  Pfo'  l.J 

Canadian  .Superior  Oil  ...  t 

Capital  Wire  Cloth  Ltd  Com  ....  2 

Calclli  $1.00  Par  Value  Pfd . 

Chase.  ,A  W  . 

Citadel  Brick  Ltd,  Com  . 

Citadel  Brick  Ltd  $.5  Pfd . 

City  Gas  A-  Eire.  Corp 
Coleman  Collieries  ".A"  A-  B  I 

Colonial  .Stcamship.s  Ltn  Pfd  6 

Colonial  Steamships  Ltd  Com  20 

Commercial  Finance  1 

Commercial  Life  10",  pfd  2 

Confederation  Amusement  .A 
Confederation  Amusement  Pfd  5 

Confed.  I.ife  A.ssur.  C'o  $10  par  14 

(Tlonoi's  Bros.  Class  '.A  " 

Con.*  Eire  A-  Casually  $4  Pfd  i 

Cons  Oka  Sand  A-  Gravel  Com  ; 

("on.*,  rheatres  '  .V  . : 

Cons  Theatics  B' 

Continental  Life  10";  Pfd  221 

Courtaulds  Ltd,  : 

(.oiisins.  Ernest.  Ltd  Unit.?  I 

Credit  J'onciei  Eranro  Can  .New  ,  6.' 

Crown  Life  .Assiii'  100",  pfr|  1  j; 
Cuban  Can  .Sugar  Co  Ltd 
Daily  Mirror  A"  9i 

tielientiiic  A-  Secs.  Ltd  Pfrl  61 

D-nii.  of  Can.  General  In.siirance  7.' 

Doin  Kite  Insurance  ("o,  ],S.‘ 

Dom.  Life  .V.s.siiiani'c  1401 

riom.  Lioseerl  (Oil  Dnit.s  ... 

Dom.  l./'ioselea  f  2 

rionnai'onna  Paper  Co  .  5i 

Dover  Industries  Limited  .  f 

Dupuis  El  ei  e>  Pfd,  $2.5  Par  .  ]; 

Ka^lern  Canada  .Steel  A-  lion  21 

Eastern  Can.  Svg.s  A-  Loan  $10  par  If 
Eastern  Electro  Ca.-tings  Com.  ..5f 

Ea.'-tcin  Trust  Co  .New  21 

Ea.sicrn  l.itililic,--  .5'-',  Pfd .  If 

Eddy  .5’latcli  Co.  l,ld.  5,'’ 

Essex  Packers  Pfd  5,* 

Essex  Packets  Com  2 

Fa.'-hion  Craft  Mfg  Ltd  Pfd .  6'i 

F'erieral  Eire  Insurance  ...  ,i(i 

Ford  Highwood  Coll  Com  .SO 

Ford  Motor  Co  of  England  5 

F  W  Horner  $1.00  Par  Val  Ptd  40 
Galt  Brass  C'o.  Com.  .50 

Gleneagles  Inv  Clo  ".A  "  &  B"  .">.5 

Goulds  Piinip  Inc.  Pfd  .  .  15 

Goulds  Pump  Inc.  Com  .  20 

Granby  Elastic  $100  Pfd . ]0 

Granby  Elastic  Com  .  .  | 

Grand'mcrc  Knitting  Class  .A  1.5 

Gr  Brit  A-  Can.  Inv  Corn  Pfd  104 

Gr.  Brit.  A-  Can  Inv-  C'oip  Com.  1.5 

Great  Lakes  Power  Pfd.  22 

Great  Lakes  Pnw  ri  Com  16 

Great  West  Ll/e  .Assurance  255 

Guarantee  Co  of  N  A  100";  pfd  5,50 

Guarantee  Co  <>(  N  ,5  20*',  Pfd. 

Halifax  Insuiance  Co . 14 

Halton  A-  Peel  Trust  Co .  ...  to 

Harricana  Telephone  .  14 


Bid 

.5*k 

16 

20 

26 

26 

]'* 

2 

26 

29 

6 

.3 

2'j 

51 

54 

26 

50 

90 

20  21 
16 

1.45  1  6.'i 

ID-  I.5L 
26 


65 

1 4,5 

4 

15,5 

90 

l.in 

60 

65 

1 .5.5 

82 

1400 

5 

6 

,  50 

9 

10 

16 

20 

2 1 

■  16 

19 

.50 

27 

29 

.  To 

11 

,  .1(1 
.  3,5 

4? 

3 

.3 

60 

90 

.50 

.80 

1  no 

•3'v 

4 

40 

.50 

3.5 

13 

20 

.10 

35 

1 

2 

1.5 

104 

1.5'2 

17 

-’2' 5 

24' 

16 

16 

255 

265 

3,50 

360 

inn 

H'j 

16 

10 

11 

14 

COMPANV  J 

Halt  Rattery  Co  Ltd .  S 

Hudson.*  Bay  Co.  ...  2t 

Humherstone  Shoe  ,  ,  .  f 

H.yd:  o  Eleeli  ir  .Sec  B  "  Pfd  1 

Imperial  Chemical  lud.  4  *( 

Imperial  Life  .Assurance  Co  .  .  .5.'= 

Industrial  Mortgage  A-  Trust  ..  7’ 

Ingram  A-  Roll  Pfd  9f 

International  Holdings  Ltd .  2i 

International  Paints  .A"  If 

International  Paints  "R"  .  y 

Invest.  Rond  A-  Share  Pfd .  125 

Invest.  Bond  A-  .Shaie  ('om.  16 

■lenkins  Bros  Ltd.  65 

Lake  Ontario  Port  Cement  Pfd  6 

Lake  Ontario  Port  Cement  Com  5 

LaLaurent  Cie  d'.As.y  1.5",  Pfd.  56 

Lsmontagne  Ltee  Class  ".A  '  6 

Lamontagne  Ltee  Class  '  B  "  4 

LaP.evoyance  Cie  d'Assurance  60 

l.aSarre  Power  .5 

LaSauvegarde  Cie  de  Vie  20",  pfd  45 
Laurentide  Acceptance  5",  Pfd  16 

Lauren  tide  Theatres  Pfd  9 

LePi-et  Hypolhecaire  it 

Lind.say.  C  W  Com.  .  2'> 

Lindsay,  C  W  Ptd  140 

London  Can  Inv.  Co  pfd.  $5  .  46 

London  Can  Inv  .  Co  '  ,A'  "6 

London  Life  Insurance  1"0 

Lord  Simcoe  Hotel  Class  ".A  '  5 

Lower  .St,  l.aw.  Pi  4''>";  Pfd  16 

Malagasb  Salt  Pfd  50 

Malagash  Salt  Com  60 

Alamifaefurers  Life  Ins  Co  22-5 

Maritime  Coal.  Rlv  A-  Pr.  Pfd.  .50 

Mat  it  imp  Life  .Assui  ance  Co,  120 

.Maritime  Tel  A-  Tel  Com  14 

Maritime  Tel.  A  Tel  Pfd.  ,  .  15 

Vlai'viiis  ".A"  fj 

McCarthy  Milling  ".A"  .  ,5 

McCarthy  Milling  "B"  .  1 

Mott'S  Ltd.  Pfd . ,  , 

Moil'S  l,ld.  Com.  46 

Monarch  Life  .Assiir  40",  pfd.  26.5 

Monteray  Rly.  A  Power  Pfd  24 

Mtl  r  AD  .Savings  Rank  49 

Mtl  Industrial  Land.  !' 

Mil  Life  Insurance  Co  4.5 

Mil  London  Gen.  Investors  Ltd,  26 

Mil  Ainri.  A  Discount  Com  4 

Nat  Life  .\.ss  Co  Can  5",  Pfd  ,3,30 

.New  Brunswick  Oilfield.*  P 

New  Brunswick  Tel  Co  12' 

Niagara  Lower  .Arch  Bridge  6.') 

Nor.  .Ainer  Elevators  Ltd  Pfd  70 

Nor  .Amer  Elevators  Ltd  Com  2' 

Nor.  .Amer.  Management  6 

Nor  .Amer.  Can.  Mortgage  Units  .5.5 

Nor  Amer.  Life  .Assurance  50 

Northern  Telephone  Co  5' 

Nova  Scotia  Light  A  Pr  4"-  Pfd  7.5 

Nova  Siotia  Trust  19 

Oiand  Brevveiy  "  A  1.5 

•Hand  Bi  ew  ei'.v  '  B  "  10 

•Aiii  A  Que  fily  Co  . 

People.*  I'hrilt  Pfd  ...  70 

Peoples  riii'ifl  Coin.  f’ 

Phillip.*  Electrical  Com  .  |5 

N  V  Philips  Lamp,*  Ltd.  .  29 

Pievovant*  dp  Canada  ....  170 

Provincial  Bank  of  Canada  27' 

Prodentia!  Trp.*l  Co  Ifi 

Quebec  .Apaitmcnl*  Ltd  Com  15 

Quebec  Telephone  Corp.  5",  Pfd  16' 

Read  Building  Com,  l.'i 

Regent  Knitting  $2.5  Pfd.  ,  9 

Regent  Knitting  Com  .  9 

Rio  Tuilo  Warrants  2  to 

Rohm,  .tones  A  Whitman  Pfd.  21 

Robin.  .lone.*  A  Whitman  Com  .'iii 

Sogcniincs  Ltd  Pfd.  20 

St  Lawrence  Brick  Co  60 

Shei'biooke  Tru,*l  160 

Sincenne.s  Mac.Nauglilon  Line  ■ 

Soc  d'.Admin  A  Kidiicie  7,5 

Sovei'Cign  Life  .\,**.  Co  "je,  Pfd,  100 

Standard  Amusement  Co  Com 
Standard  Clay  Prod  C'o.  Ltd  |0 

Standard  Fuel  Pfd  ,  56'; 

Standard  Fuel  Com  ...  2 

Stanfields  '.A"  .  ]0 

Stanfields  '  B "  6'; 

Stewart  A  Lloyds  .  .  7 

Strategic  Material*  25 

Sun  Life  .Assurance  of  ("anada  230 

Toronto  A  London  Inv  Co.  2': 

Trans  Canada  Freezers  2': 

Tian.spoi'tation  Bldg  new  Com  9 

rnist  General  du  Can  Pfd  115 

United  Canadian  Shaies  .  .  16 

United  Gram  Growers  .A’  16 

Waterloo  Manufactuiing  .  7'; 

Wesicin  .\*.«uranre  Co  ..  6.5 

Western  Life  .A,*.*uraiue  25";  ...  65 

Western  Plywood  Class  -  R  "  16 

Western  Trust  Co  .  ,  26 

Westcnasi  riansmissioti  Corn  ..  25'} 

"'eD.min.sier  Paper  Cla.*.*  A  '  22 

York  Trading  23 


l:>  IP  one  aecident  and  $5,000  for  owner,  the  effectiv  e  dates  and  n v  *"2  iiv -m 

I  property  damage  amounts  of  eoveiage.  .A  cerli/i-  ch«ns»  — "  "4"- 

On  and  after  (October  1st.  cate  mav  be  obtained  from  .vour  “■,-fi.«c*i  -nlert  .lul.r  u.su  I’v*  t* 

!  19.'>6,  a  re.*'',dent  of  .New  York  i  insurance  companv  i.r  agent  who  ■'>'"*  ■'"i'’'  '6*7 
_  ,  .  ,  ,,  ,  ,  ,  '  ,  l-li*c»l  .vf»r*  nvjcil  Jul.v  1***  t" 

Bid  .Ask  *>tate  will  not  pe  able  to  purehase  seljs  .voii  your  automobile  in*ur-  .inn*  4"ih.  i’'’* 

j,?.  liecni  e  plates  w  ithout  anc»  policy.  If  your  tnsuranc*  h! 

g  *  r'^"*  I'suPmitt  ng  proof  of  conin'  ante  company  has  no  .‘pecial  form  thev  p'— On  preterreil  *iork  . 

^  I  ,  .  >  L  .  — f**!  mnihinpi  *  A-  b-  5 

RI,  pij  [u;Mn  LhP  of  in'*  igir-w  can  is.?u#>  a  Icucr  :n corporal. ns 

■n  4  6(1  llavv  'the  foregoing  menf'ioned  informa-  ' 

•5  6(1  I  Itiou  1  I  *  IT 

•5  65  j  A  non-resident  w'no  orives  m !  tl,a,  other  ca.-  111161*1111  U. 

q  .12  jNevv  5  ork  .State  should  have  the  y^,j  pi^y  drive  ,.«  .*o  rovered.  .'  Sirn  .\in»  ' 

0  “  I'ahiiily  insuraore  coverage  yq.,,  puj-cpa.p  sq  own?..* 

0  befoie  h.s  motor  vehicle  is  u.«ed  p,qi;qy  „..,h  -dvive  other  cm  "  p:,- 

6  ""  "■'-‘'a''"  h  go  ways  of  Xpvv  ^  q,.  pq,Tha,«e  an  opeiarots  ^,,rMiii*n  *l"*l«l  M 

5  66  i  5 '-'rs  Slate,  policy  of  l  ability  insurani-e  com-  <5*"  Bre'*'»rie»  *.‘[i 

6  7^  I  lechnicaliy,  if  a  non-ie.Mden(  pjy-^q,  with  the  reqir..  ements  .nf  rons'^"piip»r  *  ii.SJ 

A  3'’4  'motorist  ;,s  stopped  at  any  i.me  ,,,,  i Fraser  On*  s.i* 

6  f.  t-  '  1  ,  ,n--  J  .  '  '  'shawiniaan  S.’l 

^  .after  J  eoruary  1st.  19, k  due  to.  ...  ...  qu.  Power  m 

4  la  traffic  violation  or  accident  and  We  would  like  to  take  t'lia  op.  IA  p  Mimnr  y 

Tran*  Mouniain  I.."' 

0  80  wannot  submit  evidence  of  com-  portunity  of  wishing  our  reader*  sasuenay  Power  a*’' 

pl.ancc  vv.i'n  tfie  law  then  he  vv  ,i’  ~  if  thev  are  insurance  men  —  Rrii'  -toil'ohlln*  "v.ati 


Interim  Earnings 

Fir>t  .\»n»  '!nn»h» 

'OOOfotTlit.  t 

K^n  tM  •  pH-  Sb 


Much  Better  Year 
Cassiar  Asbestos 


4 

330  335 

!'*  1-7 

12‘2  14 

65 
70 


pl.ancc  vv.i'n  tfie  law  then  he  vv  ,i’  ~  if  thev  are  insurance  men  —  rJiV  -lofephlln* 
In*  considered  in  violation  of  tn®  fewer  claim*  and  higher  under-  ' Oaper 

,  Qu»  PoAAfr 

law  Iwriting  prof  t  for  the  coming  via*  siori* 

:  While  a  non  resident  I.*  not  year.  aTranTanlir 

- - - - -  Mfroll  Fron' 

Much  Better  Year  j  indicated  nonohue  Bros. 

I  _  ,  ,  I  Balance  s'oeet  reveals  a  marked  imperial  op 

;  Cassiar  Asbestos 

ital  to  $2,263  ,44  a'  end  of  .'eaPsouiham  (o 

-  unri^r  review  frnm  ^o98,6.5n  At  ^n<i  r  c  Teifphon* 

I  On  inromp*  mor<*  than  $2  of  nipvious  year.  I'l.  A-  o 

million  higne,  at  $6.8,54.319  from  ,  _  ’  -  -  ler'' 

Ipreviou.*  year's  figure  of  $4.749,.540  j  >|0RF:  RANK  Of  N.S.  v,«ni  Lo^omntn. 

■Cassiar  .A.sbe*to,*  Corp.  Ltd.,  ’'*-1  B;,qk  of  Nova  Scotia  advises  aluminium  I-ih. 
port.*  for  fi.*i"a'.  vear  ended  .Sen-  j.q^,  during  .November,  an  addi-'^'  nT'I.,'"’'’ 
Itembcr  ,30th.  I9'ih,  net  earnings  af- ;  !,264  .*haiT*  were  pa.d  for  ,„„r  xX" 

'  tci_  all  charge-  up  vvidel.v  at  ,$.,-  jq  fqji  ;,qq  issued  under  the  of-  Bathuru  p  *,  P 

,'22.5.068,  equal  lu  5o  iciiis  a  .'hare  f^qjqj.  q-  q  j-ht*  to  shareholders  Oatmeau  r 
;on  outstanding  .stock,  as  compared  qf  ,.pqq,.q  ip.-,6  The.-e  "'rT'’’’.';'’ 

■with  $636,092  j,,.q  qq...  1,760, .326  sha'es  out-  npami«k*  •  "p. 

I  The  tuiL  licrftcrl  25,3,056  tons  of  standing  .ran  Malariir 

'ce  during  v  ca.  under  rev  tew  i  -  ; 

'with  a  fibre  I'ci'ovcrv  of  .$26,81}  per  AAeirifim®  '  ^7'har,-. 

uon  .\I  the  c!o*c  of  the  miningl  /viaririme  aecurmci  than.* 

iseason  there  va*  sufficient  ton-; 

:nage  in  dry  rock  stoiage  and  ;n:  .  *tk.a 

'the  stockpile  lo  .supply  the  mill  .uiantir  (ui  i.m  Bn  '  ‘iniTat 

until  commcncemeni  of  I'mning  C'eu.sm.*  I.in  ria*»  *  it""  '•'’''in, on  Aceepi. 

operations  in  lime  1957.  b".  'B'  *  .TTTPe"*"  R”*'' 

I  .A  long  range  program  of  mine  East.  I'uhuM  *■-*-  pf"  i"""  Amo  riMirlr 

'.dev  elopment  has  been  .started  Eaaiern  iru*'  i"  gt  nn  p„n',  Can. 

Ivvhu.*.i  will  p-epare  large  tonnages  Great  F.aMpin  vj-"-  pi"  t  gv  op 

of  ore  for  mining  in  future  years.  niiriav'''i'r*uram-»  tin"  ^  ^ 

;F  M  Conner  oresident.  state.*  in  Manum#  I.ife  i'’" ""  walf*  Amulet 

I  a'*€'p<frl.  The  'OSl  01  work  l?  being  Afarltimp  Paprr  pH.  11  bo  Pamour  Pore. 

fi'hariod  npc’r^iionF  on  a  uni-  M^ritimp  sippi  pfri  b^bn  Hiiiinor  m 

jform  ha,-i«  over  a  number  of  ""’j’m""  i?"""  westhurnt  *4. 


y#br»  .Imv  .‘Usi,  to  .lun* 

30th, 

••  f  jstui  ,v*<*r*  J'»lv  Jb94  to  Jnn* 

'aOth. 


,  What  *v 
A  head 
for 

1957 

p 

Read 

Babson 's 

FORECAST 

1.  "Ploteou  for  1957” 

(An  economic  lurvey) 

2.  'Stock  Morket  Out¬ 
look  for  1957” 

In  addition  we  include 

3.  "An  Investment  in 
Educotion” 

To  receive  these 
clip  od  ond  send 
with  $1  ond  nome 
and  oddreis  to: 

Bdbson's  Canadian  Reports 

t.iinir*il 

eOt  Hurbpui  Cnmmu.ihn  Bldg. 
TORONTO  1,  ONTARIO 

FT 


ait’Ti'AL  Arrt.'MU.ATi»ir,  rttm 

a^nf  .Jau.31g  1950 
could  have  been 
cashed  for 

^6,120 

as  of  Sept.  30,  1936 


("ontinijoiis  reins'estmant 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
'growth  "  rompaniea  hau 
helped  to  arhleve  thiP 
interesting  pertormanen 
for  Canada'.*  foremost 
Compound  ('lumulativ# 
Mutual  Fund 

o.sk  year  intestment 
denhr  for  tin  anatyfi3 
of  this  record, 

t  I  BRENNAN  t  COMPINV 
(N.S.)  LIMITED 

HALIFAX  481  Barrington  St- 
SYDNEY  Royal  Bank  B'dg 

F  J.  BRENNAN  (  COMPANY 
LIMITED 

ST  JOHN  •  -  85  Piintt!  William 
MONCTON  ■  -  .  779  Mam  S» 
IREOERICTON  323  Oueen  S» 
CHARLOnCT'N  142  Richmond 
McCUAie  BROS,  t  CO.  LTD 
MONTREAL  276  St  Jamei  Si 

OHAWA . 46  Elgin  Si 

R  A  DALY  I  COMPANY 
LIMITED 

TORONTO - 44  King  $1  W 

ORILLLIA  -  -  38  Peter  St  S 
MONTREAL  414  St  lames  W 

OSLER.  HAMMOND  I  NANTQN 
LIMITED 

TORONTO  226  Bay  Si 

WINNIPEG  •  -  Mam  8  Pmtage 
REGINA  .  -  172/  Scailh  SI 
SASKATOON  302  C  P  R  Bldg 
CALGARY  -  510  8th  Ave.  W 
VANCOUVER  525  Seymour  Si. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  544  Hnwe  St, 


7.r-*  t  i 

•'SS  fi  4’? 


•  W  .-L.w  ,'l»iriU  Pel, 

Bid  A.*$eiJ 

we  «W  t  te  Invest. 

«  xn  J  wn  I  Acrepl.  .  . 

i-'x  ,!^Pn'>*ll  River 
in  iui  In  w  t'*"  induHne* 
1-^  iJfJl.Aut"  rieclnr 
^  ‘1211  Bu  pent  of  Can. 

■  B-  *  Oil 

"""  l""",  *b,t,bi  P,  i  P. 

liiJn  ,-n  nn 

znno  t.>"""  w,iie  Amulet 


'  Maritime  Tcl  A  let 

.year.*  r>n,  pfo 

'  Ore  drlivr  rd  during  the  pa*l  .Mon*  Lid  .  rommon 
fiscal  .vrai  tetalled  .3.56,, 334  tons  rvi  pfd 
and  406.11,3  tun.-  uf  waste  i-nck  was  5»iinn«l  Sea  Prod  v 
'temov  ed  f.'ont  the  hangingw  all  nf  x'r.'’  Telephone''*'  * 


t  '"n"  Pamour  Pore. 

""  Hallnor  M 

l?nnn  Westhurnt  M. 

m  icon  1*  IV  interpinv.  P.  I 
n  7*  H  jfl  Quomont  M 
■'’"""  Torbrit  Silipr 

■”  ""  Merrill  Pet 

pfd  on  on  ov  on  |„rt  i  \r,  ppi 

1"  ’"  1  an  I  hemir-il 

II  no  IV  7V  ini  1  iiliiie. 


rtve  tramline  vva.s  i.iept  k  Powei  rommon  i.v  no  i.v  7v 


put  in  nperalion  "'i  .Iiine  1  and  t’".  pfd 
'handled  .',0  per  rent  nf  the  total  I'-f"'  Pi" 

iVrean  Fi*hpri"*  V!*'-  p'd 

The  toiwi  Irngin  nf  oie  dtlfled  oiand  k  Son  il.d  "V  ' 
j  to  date  r*  -  vil  feel  along  the  hang-  no.  b 
d^lgwall  orr.vid'  With  this  infnr-  R"hm  -ion’,  k  Whuman  ptd 
matmn  a'v  ."Pen  p,t  program  iva*  ^,7'.',  ^,‘q^row'’'^  ' 

n(B#n  prrpsvi^'i  with  tho*  first  SiAinfiFldv  •  4 

hpin^  ihr'  ni.’iini  of  iiin<>  million  no  -  r 


bo  Tr/idFr*  Ftn. 

«:  *1  Qb  no  [ 

i  .afi  4  :*i  Krtlronbridc# 

^  bb  ZfllFin  Ltd 

I -1  cm  lA  no  Void  nf  ( 

b  '•5  WfMfFl  Pf 

2”  bb  Fumou*  PUsan 

*  ■•'b  LFjifh  Einid 

*  5b  I  R  (  I  edit « 

!bbb  .Rollintbi  G. 

9  "4  irtelntl#  M 


191  b  bj 

2,A:b  A  AS 


•.ibo  b  9} 

2,441  ^  *8 

lib  Abji, 

u  b  \r 

3.i?9  :  .’I 

o;n!d 
:  la'i 

l.ibi  n 

5.:m  :  35 


j  We  are  pleased  to  announce 

j  the  appointments  of 

RAYMOND  W.  ALTIMAS 

as 

Supervisor  of  Management  Accounts 

DONALD  C.  CAMERON 

as 

Supervisor  of  Research 

Jones  Heward  &  Company 

MfiRtrAftl  F.xfh«RirF 

C.antiiiAn  Atnck  Exrhanf# 


249  ,Tame$  Strert  ^  ent 


H4.61,51* 


INVESTORS*  INDICES 


-  1954  - 

-  1955 

-  ,SH  — 

Her. 

Her 

Her 

\o\ 

4  ear 

•'  *  1 

High 

1,0  w 

High 

Low 

tlloniinlon  Bureau  of  Statistical 

’’  20 

13 

fi 

29 

Ago 

85 

2(18.5 

155  5 

297,8 

205  6 

96 

istocks  dotal  1 

267.2 

267.2 

267. .3 

247,6 

216  6 

"63  0 

■  Sol-f 

947  5 

.596.;4 

10 

Machinery  and  Equipment 

77.5  6 

Ta->  'll 

715  4 

7139 

745.'7 

If* 

.336  0 

5,1 4  1 

12,38  1 

827  2 

9 

Pulp  and  Paper 

998  7 

999  7 

994  7 

925.7 

1065  3 

1 

160  6 

12.3  8 

252  0 

Ill  2 

2 

Flour  Milling  . 

145.5 

141  2 

142  4 

141  2 

208  6 

166  2 

123  4 

2,58  4 

1.y2  fi 

h 

Oils  (Refininti  . - 

243  1 

243  6 

244  5 

-,07  7 

171,1 

i  1 ,  .9  2 

I  48  4 

184  6 

151  2 

9 

VextiJes  and  Clothing  .  • . 

1.52,3 

1.51  6 

1.52  5 

1  'vO  3 

174,9 

12 

1  52  0 

I'Jl  9 

208.5 

1.5.3  2 

14 

Food  and  Allied  Products  ■ . 

17.5  1 

176,3 

177  3 

171  3 

201.0 

.i26  5 

427  4 

(s.'iD  n 

461  2 

10 

Beverages  . 

493  7 

492  8 

490  1 

461  2 

519.1 

387  9 

277  4 

•iiio  4 

392,5 

1.5 

Building  Materials  . 

461  9 

4.58  0 

454  4 

424  5 

4.55.4 

.  ' 

149  6 

10(1  9 

241  9 

148,3 

2 

Industrial  Mines 

217.4 

218  6 

220  .5 

194.3 

204  fi 

fc4*i 

r:i2  3 

154  7 

.31.5.9 

209.0 

76 

Industrial  _ _ 

280.6 

2806 

281.5 

'2,59..3 

2.55.6 

.31, 

3  44  0 

255  5 

406  '2 

325  1 

2 

Transportation  . 

,371  1 

565  1 

-jrt  7 

;:,3S  1 

384.0 

118  2 

1 0  'J  6 

154  4 

113  8 

,3 

Telephone 

1180 

1 18  2 

1190 

113  8 

129  2 

164  1 

1 30  6 

Jo«J  J 

163  6 

8 

Power  and  Traction  . 

217.5 

211  1 

210  9 

201  6 

187  7 

18,3  0 

147  4 

219.0 

180.0 

18 

rtlHUes  stocks  . 

20.5.0 

202.2 

'201.6 

192.0 

204  4 

;29  7 

182  6 

304  7 

229  3 

7 

Bank  Stock*  . . 

276  5 

27.3  0 

276  6 

258  8 

253  9 

fi  1 2 

•  Baft 

7  .5v 

erage  .»tbck  prices  1935-39=:  lOO  Weight  ts  given  to 

niimoer 

of  snares  out 

Standing. 

j  Last 

revised  January,  19.56 

20 

'.51I.MNG  STOCKS 

1 

149  4 

1166 

28 

total 

129  7 

128  3 

128  9 

117  6 

121,0 

261. 

81  0 

64  1 

21 

Golds  . 

69  3 

683 

64  1 

73  5 

24 

Suo  2 

221  9 

5 

Base  Metals  . 

26o  1 

C66  7 

267  6 

240  1 

2*^2. T 

35 

[  •  Minini:  stocks  are  not  included 

in  investors'  index. 

, 

1 1'om 
Coast  to 
Coast  ir}/ 
Canadti ... 


Bank  of  Montreal 

(^tincuCa  J 


niie  ^nancial  Ifmes 

ESIABLISHED  lili 

rabllihed  sTcrv  Fridty  at  410  81.  Nichniaa  8lr»M.  Mnnlrcti. 
b.T  Tht  FlBiBrlil  Time*  PnbllihlBt  Cn.  Lld.i  E.  C.  Erll. 
ptetIdeBli  .InhB  D.  Hntt.  B.8e..  C.A..  «»rr»t«rj.  Aolhnr- 
Ued  a*  Bcrnnd  rU»4  Mall,  PntI  Offlra  nrfiartmrat. 
Ottawa. 


for  his  product,  pets  paid  by  th^>  taxpayers!  ^  J  ^  C  *  1  C  ^  may  continue  to  e.use  aeiays  in  aiversmcanon  nas  n«n  mcour- 

for  something  of  poor  quality,  or  some-  C'^nACl^  S  CCOnOITIV  IPI  I  9  J  O  -  >nvest-|ased  m  defence  mdusmes,  m 

thinjr  which  nohodv  want.«.  V-OliaVia^  La  V.  Wl  I  V^l  I  I  /  III  I  ^  ^  V/  ment  plans  .order  to  reduce  Iheir  sensitivity 

J.  i.  .  A  I  a  I  I  aA  A  I—  mtm  The  Middle  Fast  cri.sis  and  oth.'r  to  fluctuation.^  in  defence  orders. 

\Mien  Mr.  (.ardiner  .sa>s  jsuch  a  S>S-  Ano  PoT  19  J#  recent  international  events  have  I  There  remains,  however,  a  hard 

torn  t,.  non.^enso.  he  I.«t  ripht.  For.  a.,  the  Mlia  WUT  lOUK  rOI  I  'T  ^  /  introduced  new  elements  of  un-core  of  facilities  whose  .special- 

Api  ICllIt  111  e  Mini.stei  poillt.s  nut,  pailt\  rei  lamlv  into  the  world  Ira.tfji^ed  diaracter  precludes  their 

ni’iciiisj'  fails  to  recoirnize  that  anv  techno-  iContmued  from  page  i)  ceitamtj  mt  ■  .  j  .■  tu  tu  « 

lURiiiV  iftiis  HI  I  n.ii>:iiir,v  iiirti  iviiiiiu  ation  the  effects  of  whic+i  are  production  other  than 

lopical  improvement  i.s  takinp  fiiace  in  stiff  competition  from  abroad,  Imillion  to  approximately  SlfiO;  This  current  deficit  has  been  met  '  a  f.-om  Ihst  f<^r  which  they  were  de- 

farminj?.  and  it  also  fail.s  to  recognize  that  ^  ^  Imillion.  Other  items  which  have  by  an  inflow  of  capital  funds  of  f’'”  .siened. 

the  demand  for  certain  tvpes  of  farm  pro-  Total  employment  in  Ift.SS  significantly  to  the  about  the  .same  magnitude.  while|'h''SF  mfluence.s.  t  e  pio.ssure  o  ^  invc.stment  of  public 

I  duct.s  chanjre.s  with  the  passage  of  time,  by  200.000  persons,  or  nearly  4  ,^,^1  include  there  has  been  liWle  change  in;«">ld  demand  on  Cana  as  p  form  of  capital  assis- 

'  A  parity  price  support  svstem.  when  cent-more  than  in  any  chemicals  and^^Tial  holdings  of  gold  and  U.S.  cipal  export  materials  is  noi  p  continued  at  about  the  same 

I  all  is  said  and  done,  is  nothing  more  than  P«‘-='‘’le  period  within  the  la.st  de-  ifiellsr  re.serve.s.  The  capital  in-  sently  as  .strong  as  a  p,,j, 

hiph-flown  lanjriiajre  for  what,  in  tinion  Expanding  immigration  has  nic,. Chandi.se  imports  have  in-  in  the  latter  half  of  the  year  Nevert  e  e.ss  oicign  mai  e  .  .1  provide  equipment  for 

circles,  is  known  as  “featherbeddinp.”  '<>  *"PPly  of  'vorke.s'^,.^^,^^  hUUon  in  lO.VS  ^as  m  fact  tended  to  exceed  the  the.se  commodities,  with  "--.he  highiv  .specialised  production 

- -  available.  However,  natural  in-  approximately  $.V«  billion  in  deftc.t  on  current  account  cau.s.ng  two  excefition.s  remain  reasonah.y  I 

A  ..  .  r.  L  r  .  of  th7"ranaH.an  "dluaT  Jh  chi'’’'"’-  turers  were  urged  .0  invest  their 

!  A  Union  Fights  For  Its  immigration  together  have  ac-  from  abroad  reflects  the  tTemen-jb^  ^  .^^^  "  0^0!  Ihl  veaT  ha^  ,'7  own  capital  in  the  production  fa- 

r  *  r  •  A  counted  for  only  one-half  of  the  ,,oii.s  upsurge  in  demand.  P*'-!  memiiim  ofi"'"'''"'  needed  to  meet  develop- 

Future  Existence  increase  in  employment.  The  re-|ti(ularly  for  expansion  purposes.;  ,  .  available.  The  diversion  of  design  and  in  manufac- 

maindcr  is  accounted  for  by  the  [Accordingly,  most  of  the  increase  ‘  b  '  '  |qiiantitics  of  Wc.stcrn  Wemisphere  techniques. 

It  has  been  more  or  less  plainly  de-l  absorption  of  unemployed  and  bv  jin  imports  ha.s  con-sisted  of  ma-  ^^e  imbalance  in  Canadat  cur-i'’’'  To  this  end.  encouragement  was 

monstrated  on  more  than  one  occasion  injpersons  taking  jobs  who.  under;chinery  and  equipment,  steel  external  account  is  directly  ^'^'igiven  through  tax  incentives  to 

recent  year.s  that  manasrement-nnion  (tis.jlp's  buoyant  conditions,  would  not 'other  indu.strial  materials  attributable  to  the  stepped-up  '’”’ petinlcum.  although  ,hp  ,g,.np  pxtent  as  in  IP.i.'i 

pilte.s  have  had  as  their  rai.son  d'etre  in-!*’'  market,  for  the  production  ‘7p,.*'77m.;  ''f  industrial  expansion.  This 7'^'''''”'  I™'*  In  line  vMth  the  policy  of  encour- 

sofar  as  the  union  is  concerned  the  in-'  workers  goods.  Imports  of  consume,  ^tcn^s  through  [aging  private  investment  in  de- 

.  fat  a.  the  nnion  r  cometned  the  in  a2,,ip„„„pp  ha.,  added  tolhave  risen  also  but  on  a  ,p,i,„pp  „„  financial  T'^^-  fcnce  production  facilitie.s.  a  num- 

teiests  of  the  union  itself  r.athet  than  the. non-farm  emnloyment,  particular-, moderate  scale.  physical  resources  p-om  ‘  her  of  capilal  assi.stance  assetj 

membership  of  the  union.  The  i-lirrent:iy  in  fhe  ea-iy  nart  of  the  year.;  B.''  anei  large  the  increase  *"  ‘  T-f,p  „f  pgpjig,  be  moving  into  export  channe's i  „.p,.p  ,p  industry, 

dispute  betwee’n  the  Firemen's  I’niop  and' By  the  late  fall,  unemploymenb  imports  has  not  funds  on  the  one  hand  and  larger  c'^ming  year.  Mive!  The  supply  of  domestic  ma- 

the  Canadian  Pacific  Railwav— the  priv-i*’*’'’  declined  to  the  Iow»m  leve':<‘xpan.sion  in  the  business  handled  the  other  provides  the‘modeiate  incrca.=es  will  prohahly .  ,p|.ia|,,  fn,.  defence  programs  ha.i 

.htply-owned  mad  ohvin„,.lv  is  heinp  il.sed'"'’;’'  l-^rTthrincrease  in  .sati.sfactory 

.  .  11  •  •  A  •  I  N<^^"’ithstanding  th^  strona  null  ,  ticioation  in  Canada’^  growth  is  other  rommoditie.s.  Given  .su^-  ihroiighout  the  vear  and  no  pro*- 

as  a  pilinea  pie  in  this  inslance— -  is  a'  „  . .  ,  ,  ments  from  abroad  has  consisted  in  vananas  gi  « .  ■  .u  n  ...a  u  j  j 

'  on  ie>ouices  for  capital  expan-  meni.  lu  brought  about.  tamed  prosperity  in  the  United  gram  has  been  seriously  delayed 

tiaeiant  examjile  of  this  fact.  sion  puriKises.  the  Canadian  con-  items  not  made  in  Cana  a  or  j-j^p  (|.,p  States,  total  «'xports  will  continue  on  this  account.  The  full  co-opera- 

fit'Pnirn  tiow  in  thr  rmplov  of  thp  rdil-  sumer  continnpd  to  fare  exceed-  lequiiemrnts  in  excess  o  deficit.  Ihe  iinderlyinR  at  a  high  level.  tion  leceived  from  all  mills  and 

wa\'  suffer  in  no  \\av  from  the  terms  of  '”21.''  "■'’H  in  ISofi.  Personal  in-  ptnducti\t  capacUies  Canada's  external'  Consemer  trades  also  can  look  fabricating  facilities  in  Canada 

the  decision  bmnsrht  down  hi-  the  con-  increa.sed  sharply  and  7u-p!'t'To  foreign"^  comretibon  evidenced  by  forward  to  a  busy  year.  Rising  made  it  pos.sihlc.  as  in  19, rV  to 

^.iliaficn  l-.«.a.vl  onri  U.-  iV,o  ..oi-l  *"  h^ve  paitici-  ■  ,• '  the  high  cost  to  non-residents  of  real  incomes  will  probably  bring  meet  defence  production  .sched- 

(tlmtton  hodld.  and  apieed  to  hv  tne  tatl-  ^^p,  such  as  textile.s.  electric  "PPl"  i,„p,,^p„,  j,  g  p.pgnsion  in  .sales.  Even  ules  wi.hout  resort  ,0  anv  form 

way  companv.  On  the  contra-'',  they  are  .eeovered  substantially  during  the  This  po.sition  is  further  with  the  .steady  increa.se  in  per-  of  direct  eontrols  The  supply  of 

hems:  sriven  watre  increa.ses  tocether  with  pa.st  year,  reflecting  higher  pro-, factoi-  c,j,.,-ent  expan-  .sonal  consumption  m  Canada, ; .steel  from  the  United  States,  par- 

assurances  that  they  will  have  continued  fl'iC'””.  increased  grain  exports  most  case.,,  ep  pate  export  industries  and  inicapacify  in  consumer  Industrie,?  ticuiarly  plate  and  .structural  mill 
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e  Denoted  to  the  intrrrsif  ol  the  in- 
resting  public  tn  the  belief  that  the 
confidence  of  capilal  is  essential  to 
the  stahilitu  of  finance,  the  pro.sper- 
itU  of  industry  and  the  derelopment 
of  our  resources.  ^  _ 
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Which  Comes  First,  Culture 
or  Education? 

The  Canada  rmincil.  for  the  endow- 
menl  nf  which  Prime  Minister  St.  I-anrent 
proposes  to  seek  ?.  capital  appropriation 
of  $50  million  from  Parliament,  will  face 
an  immediate  and  formidable  problem  the 
moment  it  comes  into  beinp.  For  it  is 
from  the  income  from  the  .$50  million  en¬ 
dowment  that  provision  must  be  made  not 
only  fnr  patronage  of  the  arts  but  also  for 
undergraduate  and  postgraduate  .scholar¬ 
ships. 

Whatever  ca.se  may  he  made  out  for 
patronage  of  the  arts,  fe"  will  quarrel  ^ 
with  the  view  that  higher  education  must 
take  priority.  Yet  no  surh  pnoritv  is  rec¬ 
ognized  by  the  Prime  Minister  in  his  out¬ 
line  of  the  functions  of  the  Canada 
Council. 

It  is  not  hard  to  foresee  what  will  hap¬ 
pen  if  di.scretinn  as  to  the  allocation  of  ' 
funds  as  between  patronage  of  the  arts 
and  national  scholarships  is  left  to  the 
Canada  Council.  Ctiltural  organizations 
are  wise  in  the  ways  of  political  pressures. 
They  understand  how  a  word  whispered 
in  the  ears  of  officials  of  a  go\ ernment 
agency  such  as  the  Canada  (  ouncil  hy 
Aome  cabinet  minister  or  strategically  im¬ 
portant  MP  can  influence  the  course  of 
events.  True  scholarship,  on  the  other 
hand,  would  be  repelled  bv  any  such 
action.  Nor  would  it  be  fitting  that  poli¬ 
tical  influence  should  play  any  part  in  the 
award  of  .scholarships. 

Parliament,  when  it  meets,  should  [ 
press  for  clarification  of  the  gnx  ernment  s 
purpose  regarding  the  ('anada  Council's 
role.  Otherwise,  .scholarship  in  the  true  | 
sense  w-ill  suffer,  while  public  fund*  will 
be  needlessly  squandered  on  dubious  doles 
to  organizations  which  regard  themselves, 
with  unparalleled  egotism,  as  the  cus¬ 
todians  of  Canadian  culture. 

The  Effects  of  Imports 
On  Wage  Rates 

Thai  many  foreign  tountrie.s  which 
•ntoy  free  entry  in  the  Canadian  market 
for  their  manufactured  goods  do  not  per- 
m.it  a  reciprocal  freedom  of  entr.'  of 
Canadian  products  was  recently  pointed 
out  in  a  Winnipeg  speech  by  .^tuart 
Armour,  economic  adviser  to  the  presi¬ 
dent  of  the  Steel  Company  of  Canada. 

In  the  relativelv  small  and  wideh  scat¬ 
tered  Canadian  market.  Canadian  pro¬ 
ducers  must  compete  with  I'.S.  products 
as  well  a.s  with  products  from  Kurnpe  and 

A. sia  Vet.  said  Mr.  Armour,  “F.uropean 
and  Asian  competition  is  largely  from 
countries  which  through  restrictions  of 
4'arinus  kinds  have  virtually  prohibited 
the  importation  of  Canadian  products 
ether  than  those  vital  for  their  surt  ival." 

The  I'.S.  goods  that  flow  into  Canada 
he  characterized  as  largolv  “spill-oxer 
from  the  most  prosperous  domestic  mar¬ 
ket  in  the  world,  a  market  that  permits 
mass  production  and  distribution,  and  re¬ 
sulting  economies  that  are  not  possible  in 
Canada." 

From  this  situation  of  un-qua!  trade 
opportunities  the  great  problem  will  he  to 
maintain  high  wages  for  Canadians.  “F'.x- 
perience  has  proxed.”  stated  Mr.  Armour, 
“'that  saxe  under  «uch  exceptional  circum¬ 
stances  as  haxe  prexailed  since  the  end  of 
the  Second  World  \\'ar.  it  is  impossible  in 
the  long  run  to  haxe  high  xvages  xvithout  ! 

B. n  adequate  degree  of  tariff  protection."  i 

That  Canada  does  not  haxe  an  adequate  ; 
degree  of  tariff  protection  is  indicated  hy 
the  record  billion  dollar  excess  of  imports 
over  exports  in  the  current  year.  Cana¬ 
dian  wage  rates  can  hardlv  be  maintained 
indefinitely  in  the  face  of  such  a  trade 
deficit. 

Mr.  Gardiner  and  Farm 

Parity  Prices  | 

Agriculture  Mini-ster  fiardiner  has  [ 
!>een  a  consistent  opponent  of  xvhat  is  j 
kno-wm  in  the  United  States  as  "parity  | 
prices"  for  farm  products.  His  dislike  for  i 
the  parity  system,  xvhich  he  reaffirmed 
recentl.v  at  the  annual  three-day  gathering 
pf  farm  organization  leaders  at  Ottawa, 
i?  rightly  based  on  the  firm  conviction 
that  it  .just  doesn’t  make  economic  -ense. 
tt  doesn’t  make  sense,  says  Mr.  Gardiner, 
because  it  does  away  with  the  concept  of 
price.  Under  parity,  the  farmer  xx  ho  farms 
poorly,  or  who  finds  little  or  no  market 


mty  continue  to  e«use  delays  in  .diversification  has  been  eneour- 
the  implementation  of  invest- [aged  in  defence  industries,  in 
ment  plans  ! order  to  reduce  Iheir  sensitivity 

The  Middle  Fast  cri.sis  and  oth.'r  to  fluctuation.?  in  defence  orders, 
recent  international  events  havc[  There  remains,  hnxx’ever.  a  hard 
introduced  new  elements  of  iin-  core  of  facilities  whose  .special- 
certaint.v  into  the  world  Ira.deli^ed  iharartcr  precludes  their 
.situation,  the  effects  of  which  are;”^''  f”''  Pi'oduction  other  than 
.  j- ..nihio  Anai  t  ti  nm  that  for  which  they  were  de- 


rcslmrnl  of  public 


A  Union  Fights  For  Its 
Future  Existence 


monstrated  on  more  than  one  occasion  in.persons  taking  jobs  who,  undeiychinery  and  equipment,  steel  and 
rocpnt  years  that  management-union  ccoditions,  would  not 'other  indu.strial  materials  attributable  lo  the  slepped-iipT”’ petinlcum.  although  gi,^,,)  ,hp  ,g,.np  extent  as  in  IP.i.'i 

.1,-;..  thP  labour  market,  for  the  production  of  capifali  /-..i...- . m  i  ,  .u„ 


putes  have  had  as  their  rai.<«on  d'etre  in¬ 
sofar  as  the  union  i.s  concerned,  the  in- 


dispute  between  the  F'iremen's  Union  and'By  the  late  fall.  iinemp!oymenl,™P”'’’^  prevented  the  or 

the  Uanadian  Facific  Railwav— the  priv-i*’’’^  declined  to  the  lowest  leve-'^P*”*'”" "’'‘T"'"'"'’®'' *’*'’'* '7- imports  on  the 
■  .  .  ,  .  ,  ,  .  .'since  the  summer  nf  1QS1  i^''  dome.stic  producers.  ma.iot  ; 

.ntelv-oxvned  road  obvious  v  is  being  used  '  ,,,  ""  of  the  increase  in  ship- 

.  .  .  •  I  Notwithstanding  the  strong  pul!  PO'f'f"  '"ttiPa.se  m  s"'P  j  ^ 

as  a  guinea  pig  in  this  m.stan.  e- ,s  a^^  for  capital  expan-  from  abroad  g.„„, 


sotindnp.'ss  of  Canada's  rxlrmal'  Consemrr  trades  also  can  look  labricatinfi  facilities  in  Canada 
financial  po.sition  is  evidenced  hy  forward  to  a  busy  year.  Risina  made  it  pos.cihle.  ac  in  195n.  tr> 


employment — even  if.  in  the  case  of  men  firmer  prices. 


with  the  upward  trend  of  im- 


xvith  less  than  three  vears  service,  it  mav  p»''n>ns  regards  the  geographic  pat-.”  .  ,  ,  ,,  j  . 

,  ..  groups,  arr  increa.se  in  average  _  ...  j  .  imported.  ity  of  foreign  goods  will  mean  shortages  of  other  United  .state.i 

I  no  ^  e  as  Iiemen.  hourly  earnings  of  about  4  per  ananas  oteign  tia  e  .,i  .j.  ^  that  busine.ss  in  consumer  lines,  malenals  were  encountered 

The  basis  of  the  dispute,  accordingl.v,  rent,  higher  fmoloymeni,  and  ***'’^'  purchases  fiom  year's  end  there  is  little  "hile  rising  in  xoliime.  will  re-  “1*  “I* 

is  that  the  Canadian  Pacific  Railxvay  will  somewhat  longer  hour?  of  work  Itoited  States  have  both  in-  ,>|.,gf)ge  in  the  .strong  main  keenly  competitive.  continued  .stahilit.x  in  oxer- 

hire  no  more  firemen:  an  eminentlv  pea.  combined  to  give  a  year  to  year  '0''-nb  m  P'"P"''’'Pn  ^p^g^^  The  inqications  are  that  pyp,..  jj  P'” ^ener- 

»•  ,^1*  .•  ;  r  •  A*  *.U  I  r  income  Dividend  Hi,«hnr.cf-  import.  In  hp  ; reduction  and  pmploymcnt  havf  Toward  thp  pnd  of  thp  ypar  ^  -  p  of 

1.®*  pll  m  instlPJJf  imP  npprl  j  Kin  ^  dom  ih  P  mpa  ^11  rp<  Hp^i  sm  pH  '  ii  t  &  .*dpfpnrp  construction  for  \5*hiph 

mpnt.s.  I'pntal  rPturns  and  othpr  t^mAnoTTi.  ;np  Torasurpp  ipontinupd  to  prPS.s  .stpadily  ahPad.  prps.<m’p  from  ppw  inv  pstmpnt 

fiiemen  on  tiaill.'-.  Ihi?  mean?  that,  a.'  foim?  of  investment  income  are  restrain  excessive  internal  '4e-  higher  imports,  shortages  may  ease,  as  .some  of  the  larger  io>e  .'tcppli.  Spend- 

firemen  are  promoted  to  engineers,  loave  up  substantially.  Total  personal  mands  have  nad  the  intended  g^me  materials  persist.  expansion  projects  now  underxx-ay  prncure- 

the  serx'ice  of  ‘he  companx'  or  die.  their  '”come.  after  deduction  of  direct  ff^t  of  holding  down  import.',  and.  .Apart  fiom  sca.«onal  changes  approach  completion,  rdeanwhile  ' '’I”-”' ini  hiding  a  ii  ri  a  ft. 

numbers  fr.im  now  onxvard  xvill  decline  increased  by  about  P  Canada's  sales  to  that  count, y  the  labour  market  remains  tight,  the  likelihood  of  an  increased  'n"”'''””'  '’"‘i  ships,  and  there 

-I'v-,  •  i  .  cu  f  ru  P'''  ‘‘''n'  remained  at  about  the  lev''l  Planned  projects  are  in  many  influx  of  immigrants  xx  ill  help  to  inccf'C  for  electronic 

f  '  u  ^  I  .Mthough  consumer  prices  haxe  "f  previous  year.  cases  behind  .schedule,  fill  deficiencies  in  the  .supply  of , 

strength  of  the  union  will  fude-and.  in  ,^„Herately  during  the  utter  On  h'^nd  .sales  of  Bri-  intere.s,  rates  have  been  ■''hour.  !  construction  pro- 


other  capacit.v  which  xs’ill  provide  is  under  no  strain.  This  factor  lo-  forms,  remained  critical  through- 
domestic  sources  for  goods  now  gether  xx’ith  the  ready  ax'ailabil-  out  the  year,  hut  no  persi.stent 


groups,  arr  increase  in  average 


hourly  earnings  of  about  4  per 


The  continued  stahilitv  in  oxer- 

\'P. 

that  over  defence  purchasing  was  gener¬ 
ally  reflected  in  all  part.'  of  the 


numhors  from  now  onxv.nrd  xvill  doclinp 
stpadilv.  This,  in  tui'n.  mpans  that  the 


cases  behind  .schedule. 

Strength  of  the  union  xvill  fadp-and.  in  On  the  other  hand  .sales  of  BH-  Intere.s,  rates  have  been  ■''hour.  '  '‘!  "w^fonce  construction  pro- 

coursp  of  time,  tuat  the  union  will  have  Canada  have  rism  moving  upward  Ihroughout  the  The  current  economic  upswing. 

O  t  o.'P  up  .'  op.  higher  this  T'  more  than  one-fifth,  thus  pro-  vear  and  are  now  at  peak  levels,  though  now  in  its  third  ^  PPf 

1  here  is  another  angle,  and  a  significant  year  compared  to  last  In  terms  of  viding  a  significant  measure  of  By  and  large  the  ronriilions  njvp.a  no  indication  of  generall^^”*  incjca-e  met  the  lex  el  of 
one  to  the  tiiemen  >  dl.^plltp.  In  effet  t.  it  -rtual  purchasing  power  Can-  support  to  Ihe  foreign  balance  xvhich  have  necessitated  a  clo.sr  vulnerabilitv.  Inx-entorie'  haxe  .  '*^”  ftreed 

IS  a  test  case  on  the  attitude  of  organized  g^igp,  ^ave  been  able  to  save  position  of  the  United  Kingdom  on  the  overall  expansion  of  jnp,.pg^pp)  p^p  withi  7  .  j*  ^  f"”- 


fill  deficiencies  in  the  .supply  of 


equipment. 

j  In  the  defence  consiruci  ion 


labour  towards  automation.  In  the  past  ,„p,.p  ,pp„rt  more 


Elsewhere  in  the  Commonwealth,]*'''’^"  Pi'P-^ent 


final  demands.  .Speculative  tend- 


x  ear  xxe  haxe  been  tieated  to  piioil.s  piO-|  Thus  there  has  been  a  continua-  intensified  import  controls  ini  What  is  presently  knovx-n  of  in-  encies  have  been  restrained  and 
testation'  fiom  tiade  union  leadeis  that  p,,  jj,p  strong  upward  .\ustralia  and  New  Zealand  hax’e  xestment  plans  for  the  coming  prices  have  increased  hut  mnder- 

lahour  xvill  not  st;>nd  in  the  way  ot  auto-  ,,.ppp,  jp,  living  standards  xx'hich  reduced  Canada's  exports  in  fhe.se  suggests  a  further  increase  ately.  .Shifts  in  maiket  demands 


mation  unless  it  give.s  ex  idence  of  seriou.s- 


has  been  evident  in  recent  years  market.?. 


I  in  overall  capital  spending.  In-  will  continue  to  cause  ups  and 


increased  arlix  ily,  xx  ith  a  fiP  per 
cent  increase  oxer  the  lexel  of 
'expenditures  of  the  two  prered- 
ing  .xeai-s  Work  on  the  Mid-Can- 
'ada  Line  and  Camp  ftagetoxx-n, 
the  txvo  major  projects  in  the 
program,  progressed  rapidly  and 
tacrounled  for  almost  half  the  to- 
llal  oiillax'.  Both  proiecls  xx’ere 


cas  folloxved  whenever  pos- 


Ix  affOl  ting  Pmplox  mont.  Hpip  xxp  haxp  ^  Canadian?  on  the  axerage  are  nowi  a  notable  dexelopmeni  in  Can-  '^''stries  likely  to  have  a  further  downs  in  .some  industries,  but'7  completion  during 

I  casp  xxnPiP  a  union  is  statuling  m  thp  xxa.v  h,,ying  I.s  per  cent  more  goods  ada?  trade  with  other  oversea?  '''■■^  capital  outlays  Include  the  these  are  not  likely  to  affect  the;  7 

'of  nfoo-fpes  dpsnitp  thp  fart  that  it  wi  uaop  xxim  omer  oxciseas  j  ^  ^  •  ,  .Special  atlenlion  xxa?  again 

I  I  I  .  .  IP  1  UP  tUP  latl  roar  ir  XMiig^iH  service?  than  was  the  case  ponnlrie?  has  been  the  suhslanlial  '”''’*^"*'’'''’n-  histriniition  and  pro-  underlying  surge  toxvard  ever-  ,u  ui  , 

not  ca  for  anv  rpdliction  n  fhp  PV  stinir  .  counine.?  na?  neen  me  suosianiiai  .  Igixrn  to  the  problem  of  sea.'onal 

,  iPouiiu  II  in  _rip  p.\i,  ting  vears  ago.  inev»a-»  in  :au<  fn  ana  n,,-nha-ac  PP'S'PS  of  oil  and  natural  gas.  non-  widening  economic  horizons.  I 

xvorking  staff  /  .  .  ,inciea-e  in  sales  to  and  purchases  .  ,  ,  •  i  varialions  m  construction  acfix-itr, 

1  ' .'Oil.  .5.  .  r-a.-n-an..  la _  _  feiious  mctal  refining,  uranium  Order?  and  exnpnHitnips  for  ,  ,  . 

•  fn  I  .  !•  ,•  ».  .  n om  snd  siApsH.  v  xppnniTuiPs  ror  ^  nrtlirv  rontiniiniic 

Fiom  xvharpxpr  Hirpption  if  bp  .More  capital  investment  was  g^,  fg^ourahle  *''’f^nee  .supplies  and  eon.struction  „.ork  xvas  folloxved  xvhenex-er  pos- 

XlPXVPfl.  thP  fypmpn  .s  Hispufp  I.S  a  flghf  planned  for  IS.Sfi  than  could  hgigpce  xx-ith  each  of  these  conn-  "•''n''Poi'"'-  in  IP.ofi  reached  Weis  only 

on  rnP  pair  01  a  union  tor  its  pontmilpn  accomplished.  Prelimlnarv  indi-  ,  r,  J  .  .  J  ■  ,  ,  t'nn  and  communications  and  re-  slightlv  below  tho.sp  of  iqss  al  -a  ,  ,  . 

h,..  „„  -I-,.,  n  I'"'’  .,il  ..a..,  „.b.,  m  .u '  ,  T  :  :  '” 

frnm  thf  vi«, -paint  nf  thn  warko-,C  «-nll  „ni„i  ehnmi.'n-.k.  ol  ,„lior  “''"r'  'T  , 

,  ■'  ,  ,,  time,  a.'sumeri  significant  propor-  "  "  "  ”  ”  cnemi  i  as  xi  eainn  yeais.  approximately  the  same  lexel 

*’"'  '’’"lions  xvith  the  sale  in  19.a«  .-.f  f‘’*P«nditures  next  year  will'  The  rapid  groxx  11,  in  the  nation- as  in  ID.i.r  There  was.  hoxx-ex'er. 

yon  of  the  mid-.vear  intentions  nearlv  40  million  bushel.,  of  xvhev  f  'h**  Sreatly  al  product  has  had  the  effect  of  a  substantial  drop  in  expendi- 

An  CvsmniA  TaapI  figiue  of  b.llion.  After  "Hoxx-.^  this  area  expanded  programs  of  19.=)6.  Stead-  diminishing  further  the  relative  lures  m  that  country,  reflecting 

An  CXdmpie  OT  UOOQ  ance  IS  made  for  the  ri.se  in  in-  The  sharper  increase  in  imports  """""ting  requirements  for| importance  of  the  defence  pro-  the  sharp  decline  in  order.?  placed 

Renortina  vo.stmmt  costs,  capital  .spending  ^ ^  .school,?,  local  improvements  andlg.-am  in  ttie  economy,  continuing  during  the  preceding  year, 

deponing  ]m  physuw  volume  term?  nas  in-  ^  ..e  like  will  .scarcely  permit  any  the  trend  which  began  in  IW.V|  United  .States  purchase.?  of  de- 

The  anru.dl  roport  of  Marathon  < 'or-  Tvlndimreon  Lull  '^od?  commodity  trade.  m  *”  in.stitutional  and  gov-  It  is  important  to  recognize,  fence  .supplies  in  this  country 

norttion  of  Wisconsin  Canarlian  silh.irli  f  addition,  higher  costs  for  .di.p-  *'*’"^"■'"•1100.  Of  all  the  however,  that  while  the  total  im-'were  also  down.  On  the  oiher 

poration  of  UlSCOn.«in.(  anariiansuK'^Kll-  now  amounts  to  mor^  "’7"  pmg.  travel  and  various  other”’”'"'-  'nve.stment  sectors.  ''O-^i-  pac,  of  defence  spending  ,s  xveak- hand.  Canadian  orders  placed  in 
ariP.s  Of  which  oppratp  txvo  plants  ,n  h'-'t-r  of  Canada  ?  Gross  Nation-  non-  "nly  one  ening.  this  program  con, inues  to  the  Umicd  Kingdom  rose  siightlv 

UanaHa.  i.?  to  hand  and  offpr.«  an  pxampjp  highest  deficit.  Canada's  de-  ’’’'"'y  "  '‘Snifieant  de-  be  the  mainstay  of  eerlain  Indus-  in  xalue  over  iP.i.V  with  little 

xvhich.  for  .standai’d  of  reporting,  could  attained  m  Canada  current  transaetinns  P«rtjrulai  ly  aircraft  and  or  no  change  in  the  level  of  n 

hp  folloxvpd  to  good  advantage  by  thp  hi.-toix.  three-quarters  of  The  Ifl.iT  program,  therefore., -shipbuilding.  Wherever  possible,  .spending. 

maioritv  of  Canadian  corporation,?.  In’^L'L"!  LVdLLd  ior'd  — 

.  .  '  ,  ment  has  been  directed  toxsaid  mure  than  Si's  billion.  Tins  is  equipment  industries  and  heavy 

addition  to  the  regular  profit  and  ios.?  and  further  development  of  resomer  mote  than  one-fift.h  of  to.tal  cur-  construction  In  these  fields  avail-  II  HI 

balance  .shppt  figures,  xvith  two  vpar  com-iiohustries  and  the  enlargement  rent  receipts  .  abilitv  of  structural  steel  and  plate  iBIliicillO  IPIIIIIjl.S^  1tI*I  • 

parisons  the  report  nresents  lO-vear  com-'"^  facilities  in  tran.sportation.  -  -  -  - - -  "  -  t-n- so,v,y„, 

pdM.rn.  the  ippotr  I'Cvearfom  -I  ^  ^  mining  claim  suRvirs  _  towns, ti  subdivisio  « 

pan.<on,s  of  financial  condition  and  P«rn-^,^^  TEMPUS  “  THg  OtfOWO  SCGHG  222 

mg.?  .statement  and  of  .source  and  di,?po.?i- I,,  the  record  *  I  Ht?  VsyilUWU  malartic.  QUE.  JJo 

-  ^  .  (Continued  from  Page  1)  _ 

non  OT  ninfl>.  pace  of  exploration  and  dcv'elop- 


y  FiiiPiMo,  fipinfi  Hiiu  uiiPT.^  HTi  example  "  m^rrhandiRp  defioit 

which,  for  standard  of  reporting,  could  "'•"f'"''"""  C”"”**”  '  f,e„  on  ail  eurrer 

...  .  .  .  recent  history.  ,  ,,  .  .  , 

he  folloxvpd  to  good  advantage  by  thp,  .  . 


ability  of  structural  steel  and  plate 


TEMPUS  — The  Ottawa  Scene 


Ralph  Campney.  xvhen  he  got 
here,  .snorted  when  a  .Soeial 


On  the  other  hand,  the  im¬ 
mensely  powerful  Premier  Cecil 
Bennett  ha?  alread.v  said  he 
"ants  no  coalition  xvith  any 
'decadent  parties";  and  you  ran 
he  ..•lire  he  mii.sl  feel  mighty 
strong  to  want  to  go  it  alone, 

I  xxould  say,  to  he  impartial. 


(Continued  from  Page  1) 

a  waning,  a  I  in  Conservative  hands,  and  the 
Conservatives  impre.s.sinn  prevails  that  tnese 
re  been  tne  i  ridings  will  stay  xvheie  they 
the  four,  The  are.  despite  the  best  the  .Socreds 
ng  nowadays,  ,  or  Liherals  van  do. 

II  group  xvho  I  Hon.  George  Priidham  is  .safe 
p  weak  .si.stcr  enough  in  West  Edmonton,  and 
i  so  is  insurance  man  Hanna, 
xvhen  he  got  .  Though  tcmpoiarily  nettled-  nr 
len  a  .Social  reported --beraiise  pro- 

was  prophp-  motion  i?  not  coming  fast 
enough,  .tohn  Decore  up  in  Ve- 
,and.  Ihe  im-  '  '*  hut  sure  to  run 

Premier  Cecil  constituency, 

adv  said  he  Where  el.se  can  he  go.  what  else 
he  do.  for  the  moment. 


Ariiiancl  lliiiiiav  ^I.P. 

Lone  Sufvsyur  ena  fninlfy  (nqiny^i 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBOIVISIO  IS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  JJJ 


non  OT  ninfiS.  pacf  nt  exploration  and  dcv'^lop- 

I’he  report  of  director?  cnx  er?  a  lot  of  ment  of  oil  and  natural  gas  re-  t  CF  looks  like  a  waning,  a  I  in  (  onservative  hands,  and  the 
ground,  prox  iding  Comprphpn?ix'P  informa-  i”  Western  Canada,  com-'  hying  party.  The  Conservatives  |  imprp.s.sinn  prevails  that  tnese 

tion  regarding  operation?  in  the  corpora-  menvemenl  of  xxork  on  two  ga?  the  past  have  been  tne  !  ridings  will  stay  xvheie  Ihe.v 
tion  ?  Xarion?  flix’ision?  and  i?  illll?trated|P'P'  lines,  dex’plopmenl  of  Can-  weakest  si.ster  of  the  four,  The  are.  despite  the  best  the  Socreds 
by  chart?  shoxx'ing  the  progres?  of  the  "hs's  new  uranium  industry,  and  "''ly  they  are  going  nowadays,  ,  or  Liberals  van  do. 

COmpanX'  in  relation.?hip  to  the  paper  and"”*h?'''ntial  additions  to  vapavity,  it  i?  the  Coldwell  group  who  I  Hon.  George  Priidham  is  .safe 
allied  product?  industrx'  a?  a  xvhole.  ^n''  'h^  production  of  pulp  and;  might  well  be  the  weak  .'i.'tcr  enough  in  West  Edmonton,  and 

It  i?  the  tx'pe  of  repol't  xvhich  compaiiv  P^P'’''-  non-ferrous  metal?,  chemi-  this  election.  j  so  is  insurance  man  Hanna, 

shareholder?  are  entitled  to  receive  from  k”''*-  ''''nf'cni.  steel,  and  elevlrir  Ralph  Campney,  xvhen  he  got  ;  Though  temporarily  nettled-  nr 
management,  and  the  corporation  i?  to  belp'’''*^''’*'-  here,  .snorted  when  a  Soeial  reported -because  pro- 

congratlllated  on  the  manner  in  which  thCj  Residential  construetion.  xvhieh  Credit  landslide  was  prophe-  motion  i?  not  coming  fast 
duty  to  the  partner?  in  the  tnisines?  is  accounted  for  one-quarter  of  total  Sied.  enough,  .tohn  Decore  up  in  Ve- 

being  carried  out.  .investment  outlay?  in  in.'i.i.  dr-  ,hP  im-  '  ai'PX'ille  is  all  but  sure  to  run 

- [elmed  somewhat  in  relative  im-  menselv  powerful  Premier  Cecil  fnn.stitueney, 

'portance  this  past  year.  Never-  Rg^nett  ha?  alreadv  said  he  Where  el.se  can  he  go.  what  else 

Curt  Comments  on  Current  Affairs  I  '’''"■^'ne  completions  -.vm  voamion'  wnh  any  <-«”  he  do.  for  the  moment. 

'  flight  Iv  Axr^^pd  thp  prpviou.*  ^  ^  4* 

(  lass  prcjlldicp  and  “?nobb(;rv  arc  ,.pr.nrd  of  iza.non  dwellmg  unit-,  .  **''"*  7.  ■''S'katchewan.  the  social 

among  the  charge?  hurled  by  British  h,j,  „gr,s  ,,-e  down  eonsiderahiv  ^  f^''?hit  ha?  the  Grits  -cared  m 

sport?  writer?  at  the  Queen'?  New  Vpari  <•  <.  .5.  ’  3”  "  j  No,.,h  Rattleforri  Mack  Har- 

hononrs  list  in  xvhich  .'^taniev  Matthews. |  fanada's  unparalleled  expan.sion  '  *”’  risoni  and  Rosthern  iWalter 

thf*  Rocket  Richard  of  soccer  in  Greatjof  the  past  year  ha?  been  taking  **”'  province  can  be  xvon  Tucken.  Max  Campbell  xvill 

Britain,  xva?  named  a  r.ommandei'  of  thejpigf.^  against  a  background  of  *^''  ^"her  the  I.lberals  or  the  have  his  worries  on  the  CCF 
Ordei  of  the  British  F.mpire  (TBF.).  I  he|s,,stgmpf)  prosperity  in  othei  parts  Ciediters.  ticket  in  The  Battleforris.  The 

fact  that  he  is  a  pi  ofe.s.sional  footballer  jof  the  Western  World  and  expand-  «  •  "!•  Socreds  are  making  a  dead  .set 

is  advanced  a?  the  reason  whv  the  .socceriing  international  trade.  Produc-,  '  t''»ver.sed  Alberta  and  picked  northwest  Sa.skatche- 

star  was  not  given  a  knighthood.  Which,!  Pon  level?  in  the  United  .States'  "P  "  'iHing  m-  so.  For  instance.  I  , 

once  again,  demonstrates  that  traditionjand  in  We.stem  F.urope  ro.se  less-  ?"''P''i'Cti  to  leam  that  .tohn  j  pp,j  ^g^,|p  he 

dies  hard.  ^  [rapidly  in  19.i6  than  in  Ihe  pre-  Bli<ckmore,  for  10  year.s,  Hou.se  j  between  ex-CCFcr  and  pre.sent 

I'  cding  year.  hut  inlei  national  ••'“'‘fler  of  the  Social  Credit  ;  ijheral  Ross  Thatcher  and 

I  he  lir.st  day  of  operation.?  for  the  riexv  trade  in  these  area?  and  elsewhere  P^''ty.  sub  member  for  I.eth-  Ha/.en  Argue,  CCFer.  down 

iVletroptilitan  Toronto  police  fore®  dex'el-'movrd  steadily  upward,  in  these  bridge,  was  having  his  troubles.  ,  in  .yssiniboia.  I  have  a  buck  rid- 
opefl.  a?  might  haxe  been  expected,  inlcireumstances  external  markets  .story  is  that  he  has  lost  Ihe  j  jpg  on  Thatcher, 

some  consiflerable  confusion  a?  to  who  XVa.sU'”'  Canada'?  good?  have  eonlin-|  eenunation;  Ihe  other  is  that  he  ^  [p  Manitoba  the  Soerrd.s  are 

responsible  for  what.  It  is  going  to  take"efl  grow.  i?  running  a?  an  independent,  j  dreaming  of  Marquette  and 

some  time  for  the  members  nf  thirteen'  the  basis  of  ten  month  fig-  if  be  doe?  that,  the  Liberal  can-  I  Dauphin  and  the  Flin  Flop 

police  forces  to  realize  that  they  are  now"'''**'  "  now  appear?  that  met-  bidate  there  might  easily  slip  area.  Tl  is  a  long  .shot  bet. 

attached  to  one  central  organization.  jehandise  exports  wnll  approxi-i  somehow-  Po.s.sibility  IS  that  the  Libe- 

❖  ❖  [mate  .L4  R.i  billion  for  the  full  The  other  story  concerns  the  rals  might  win  back  Winnipeg 

A  press  gallery  columnist,  forecasting!-''''’"^'  fer  cent  higher  than  in  popular  Bill  Eylie,  of  Medicine  .South,  last  held  by  Dr.  O.  C. 

developments  at  Ottawa  during  1957,  SUg- •-'"gcr  shipment*  of  wheat  Hat.  He's  not  going  to  run.  This  Trainor,  the  quondam  Tory  who 

gests  that  opposition  parties  will  again  be! fn”  n'c*  than  on»-third  offer?  the  outside  pos,sibiljty  wre.'ted  the  riding  from  Ihe 

agitating  for  Senate  reform.  Which  recalls  that  Harry  Vine.?,  the  mavor  of  government  after  Leslie  Mulch 

the  statement  of  .Senator  Haig  at  the  Pro-  Crude  petroleum  •xpoit«  noxx'.  Medicine  Hst.  might  run  on  the  [  xvent  tinappi eciated  there  for  1,1 
gres,<ix  p  Gonserx-atix  e  convention,  that  if  "Nceed  *I00  million  annually,  a  Liberal  lieket  and  could  win.  j  year.?  on  the  Liberal  ticket 

the  party  would  go  out  and  e]prt  enough  fc-tr-felb  increase  from  the  pie-  Both  the  Calgary  seats  -  now  |  The  Conservatives  should  take 

members  to  the  fommon?  it  xvnuld  not  ceding  year,  and  foreign  sale?  of!  north  and  south  as  oppo.«ed  to  i  a  seat  or  two  on  the  Prairies, 

hax'e  to  worry  about  Senate  reform.  ‘ron  ore  have  risen  from  $100i  the  former  east  and  west— are  I  but  w’hen  or  how  I  cannot  tell. 


'  ■  '  In  .''sskatchexx'an.  the  Social 

le  ..-ure  he  mii.'l  feel  mighty  r-  j  ,  .u  . 

Credit  ha'  the  Grits  -cared  m 
trong  to  want  to  go  it  alone,  I  ,u  r.  ..i  »  j  .  i  ,  ,, 

"  ,1  North  Rattleforri  '.lack  Har- 

I  would  sav,  to  he  impartial.  I  .  j  n  ..  ...  . 

rifoni  and  Rosthern  i  Walter 
hat  thi«  province  can  be  xvon  ,,  ,  ,, 

’  Tucken.  Max  (  amphell  xvtll 

>.v  either  the  Liberal'  or  the  . 

have  his  u'orries  on  the  CCF 
Social  Credilers.  .  ,  .  -  -r., 

iicket  in  The  Battleforris.  The 

A  •%  4^ 

Socr^d.*  ai'f  making  a  H^ad  .s#t 
I  traversed  Alberta  and  picked  northwest  Sa.skatche- 

ip  a  tiding  nr  so.  For  instance.  I  ,  seats 

va.  surprised  to  learn  that  .tohn  j 

Mackmore,  for  10  year.?,  Hou.se  j  ^otween  ex-CCFer  and  pre.sent 
.eader  of  the  .Social  Credit  ;  ij^eral  Ro.ss  Thatcher  and 

tarty,  and  member  for  I.eth-  Ha/.en  Argue,  CCFer.  down 

iridgc,  xs'a?  having  his  troubles.  ;  .y.ssiniboia.  I  have  a  buck  rid- 
■)ne  .story  is  that  he  has  lost  Ihe  |  jng  on  Thatcher, 
lomination;  Ihe  other  j'  that  he  ^  ip  Manitoba  the  .Soerrd.s  are 
'  running  as  an  independent.  I  dreaming  of  Marquette  and 


somehow'  i  Po.s.'ibility  is  that  the  Libe- 

The  other  story  concerns  the  rals  might  win  back  Winnipeg 
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wre.'ted  the  riding  from  Ihe 
government  after  Leslie  Mulch 
went  tinappi eciated  there  for  1,1 
year.s  on  the  Liberal  ticket 
The  Conservatives  should  take 
a  seat  or  two  on  the  Prairies. 
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HINTS  TO  INVESTORS 


'Profits  to  Rise  in  U.5,  and 
New  Peak  in  Dividends  Seen 


)fh>  nf  th>'  riirr^nt  v^ar 

moiP  than  anitovh  thn  ra^r 

inpraa>n«  grantnr)  sn  far. 

Bnlh  railn’av.s  havp  fniinH  tlii'-n 


THE  FINANCIAL  TIMES.  .lANFARY  1.  1357 

,p  a,  ipg-^ggagsggssggBe^"**"!?^ig?—  ~  '■  -■gg 

""’T II  iivvir«TMr\T  RFrnMMFJVn 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  «  ANALYSES 


Acadia- Atlantic  Sugar  ^ 

\Vh3i  Hrv  ,  lu  I  ,i  A-  INQUIRIES  Irum  subsciibtri 
What  no  \mu  ihink  of  thr  A  ^  l.,  ^ 

ord  Droblerns  ,o»e  invited.  An 

ctork  of  Aradia-.\!‘anti  •  Stiyar  m  regard  to  their  inve^trnents  -..1.1  "•  j£*»' n  miik  iu  ^  . . . . .  .  t.  m 

as  a  piMcha.'^p  ‘.nrlav  for  iri-  swers  ore  based  upon  intorma-  of  QiH'mont  showed  nei  workinjc  Amc'iican  corpi'i  at  ions,  thoii,ih  expected  to  enjoy  a  aood  rebound  .  .  .  .  ^;nr.o  'ttb  the  .^ecoodarv  issue  of  rom-  ('anarioil  f'rndurtiop  Finance. 

-  ,  ‘  .  tmn  whirh  FHf-  PlNAMTIAi  ...  r  tu  una  au-  .u  u  -j  2ains  will  be’  even  less  fieneral  :n  demand  following  a  major  ad-  foe  othei.  a  ceiling  <hare«  cmrent.v  offered  at  Informational  material  is  avail* 

f'-'.rrir  I  .<Pr  that  i!  !.■<  s;iMns  a  fiMgc  Relieves  telioble  toir  ona  ^  1  <>f  $!t.hh  ),4«,,  ,A-ilh  .'a.-h  and  ,|.,an  Wp  r.^Iiniatr’  that  jiislmcnt  in  impn.-pri  bv  othor  aovpi  nmrnt  v»7  .iO  pn  !-^haiP  fo  'an  indicalod  ahip  rwi  thi.wotnpanj  fnvm  FIoo^ 

viPld  nf  bPtt.  r  thar.  .V,,  prr  pptil  ^npreiudicfd  but  beiond  th»  amoimling  to  about  a-aip-atP  nrt  income  aftrr.  tax.v  Companip.-'  ippip.^ented  in  Imp  ,„pn,.ipe  „„  ipM  of  .i'-.',.  <  \r.drp.s.i  Wood  A  To.  I.W..  .m  S’t,  lame.'  .St.  W.. 

«i  loHav's  market  and  if  vou  r.xerrke  ot  ror.  in  ^ecorino  in-  Til«.3  million.  Comttanv.  atcordtnx-  <>f  little  Standard  and  Po(.r-,<  dail.v  price  Oimdv  Ai  Co.  I.ld  ,  >fi  Kina  .Street  ;»/.ontrpal. 

.U,„L  .u  .  .u  a-  .  ;  ^  ti!c  clMlNiriAi  . .  ..  f.  ichanaP.  on  bdiance.  from  last  index  of  .V)  indn.vtrial  .<tock.«  en-  ^  over  the  n.se  of  fire-  <•  4. 

think  that  the  div  dcnd  IS  rea-  THE  FINANCIAL  i>  could  maintain  the  ^2  a  .share  .  indicated  i.  eounlered  a  moderate  decline  ,1,  men  on  vard  die.sri..  i.s  anotner  ❖  ❖  ❖  .M,  analv.si.s  of  Mutual 

eonablv  .safe,  I  noii'.-l  be  interc.st-  connot  ossum*  respon  dividend  rale  on  il.s  stoi'k  but,  ;n  wiii^h  compared  w  ith  *21.1  billion  profits  last  vear.  Kxen  .so.  the.i  ,.3.,,,  i„  in,  a  aovernment  arb.-  "Consol.  Denison."  This  com-  Accumiilalina  Fund  if  avaiUbl# 

ed  in  buvina  a  few  shares  sibility.  jm,.,., ,,f  uriidencc  there  in  and  an  all-time  peak  of  (;arnitia.'  were  'i'i  pci  r  ent  an’ater  j  ■  panv  i.-'  rev  iewed  in  a  biilJptin ' .  1  om  MeCiiait  Broa.  A  Cn.  I, In,, 

,  Inquiries  must  oeot  the  signo-  wheihe,  iht-  a  *22.1  billion  in  ISl.VI.  than  in  lavi).  whereas  •  all  '"•'"  'I  "iled  in  t*ip  CPH  |,„hertv  Roatthoii.e  *  Co..  Vlontreal.  M. A.F.  ha-  had  an  out- 

oddress  ot  tne  wrrter  .  In  "eneral.  19.i7  .snaia  .«  ii|)  i.s  poralion.s"  wei”  still  'somewhai  favor,  oriainallv.  but  at  the  thre.t  loronio.  The  shar -s  otter  .short  standiliB  arovvth 

•M  |>revailina  market  oi  around  on^®'  fo  receive  ottention  An-  be  done  unles.s  direetor.s  had  .some  auoiher  .year  for  consolidation  of  short  of  the  record  established  in  ^  .s|rikeN.lherp  is  imdoiihledlv  '"ba  term  capital  aains  po.ss  .VIeCuais  Bros.  A-  C  n^  Ltd  .  7R  St. 

"I  which  iiifirienta'  ,•  ic  1  ,  I  *'*'*^*  thought  tc  be  ot  publlc  a.ssuiancp  that  earn  ng.s  would  not  earlier  aains  bv  indu.sirv.  and  .a  that  vr.ar.  F’oi  19.i7.  we  anlirip-ate  ...  s  hilitie.s.  i.\ddre.ss  nohert.v  Road-  .iame.«  Stfeet  West.  Montreal. _ 

.  -vmen  UKi(lenta.,v  i.s  not  too  I  ,ntere$t  will  be  published  f,,,  ^  period  of  -make  ready'’  for  fu  ■  a  gain  of  about  .i  per  -enl  for  Pio.ssureor,  the  railway  to  ..  - 

ar  above  the  low  (or  last  year  j  itnmpeo  oddressed  envelope  or  .  1  •  l  i*  ■,  ther  gain.s  to  come.  This  proee.-.s'  thi.s  group  of  concerns,  vvhicn  ease  up  on  its  application  of  tb»  way  to  go.  but  the  ettect  of  the.sp|that.  although  the  region  is  jen- 

-  high  and  low  for  19.of>  having  i  posloqe  should  occompony  oil  '  aie  annua  .tap.  ;  i.c  w.orth.v  of  ,vi|i  preclude  an  increase  n -would  lilt  earnings  eluse  t"- theii  rward',  ruling.  new  di.scovenes  has  not  vet  been  erally  referied  to  as  '  norlhertl 

l-ieon  ■>s-l9i,  the  fork  of  *^Quiries  note,  howevei.  that  even  on  the  gr.os.s  national  product,  which  we  19.i.*  peak  .\s  the  following  table  i,  =/.ii,allv  in  >h« 

,  J,  ;  ,  _ _  ba.sus  of  *1..V1  a  shair  aniiuallv  in  Pro.ject  at  around  *12.=i  billion,  a  sonw-;.  such  a  result,  in  t^mv  of  '  '«''«»'■  ''f  f''"  >»•’'  V«rutoba.  I  s  aetuall.v  in  >h« 

n  a  lantu  .Mi-.ai  to  fniciie.s  ..ia,.nrfc  Hivirienris  the  vieM  tw  .  b  "T  'Li  P'’!'  I’^nt.  but  will  put  dollars  per  snare  adjiisleri  In  the  the  ruling  as  quite  proper  to  cos'-  merea.-p  m  the  percentage  .Mean-  southern  half  of  the  provinee.  jeo- 

Ltd.  provides  an  indicated  v  leld  >»•’!  *''d  divtdend.s  divinend.s  the  vteld  on  the  stock  strain  on  prof;t  margins  asfnriex.  would  he  almo.st  triple  the  ,,Huetion  while  the  ts'am.a  retmerv  is  run-  graphically.  It  mav  hav»  a  pro¬ 
of  approximately  .7  2  2  per  cent.  at  cuiient  maiket  w-ould  be  some-  staut-up  expenses  on  new  plant  earning.,  of  1929.  .  eve.-oresen,  when  nina  at  a  steadv  .tO.WO  barrels  per  found  effect  on  the  whole  prov.n- 


By  CHARLIS  A  SCHMUTZ  in  r  sqtirr/^  im;>osod  nn  Ih^  _ ■  . — i— _ _ _ 

""u  ^  President,  Standard  i  Poor',  c'.rp.  ^ne  hand  by  increased  posts  in  ,  Match."  prospeclP.«  is  hou.se  A-  Co,.  .TT*  Bay  .Street.  TdP- 

(jimomeni.,  IS>p„,  Ymk:  Anothm-  rxcrllrn:  oil  ()tofiiicM>;  and  makri>  Ifligf  pail  fnllovA  ing  tiom  thp  rul-  ,\aiiabV  trnm  Wood  Gundy  A  r.ntn.i 

Al  mid  of  IIJ.V)  bHiHoce  .^hoot  yoar  i.c  in  .<tm  f  for  shai  rownri  -S  of  fmio.«  and  aiifo  pai-ts  which  ai  r  fiovornmrnt  appoinird  To.  I.fd..  Toronto,  n  connection  ^  ❖  ❖  ❖ 


*  ^  P  '  unpreiudiced,  but  beyond  the  ,,  ,  „ 

at  todays  market  and.  if  you  exercise  ot  core  in  securing  in-  '  I’l*'-'  ■•Com()any.  accordmg- 

think  that  the  div'detui  is  rea-  formotion,  THE  FINANCIAL  iy  could  maintain  the  *2  a  share 
eonablv  safe,  I  woii'.l  be  interc.st-  TIMES  connot  assume  respon  dividend  rale  on  its  stock  but,  :n 

ed  in  buying  a  few  shares.  sibility.  im,,,., ,,f  prudence,  there 

Inquiries  must  beor  the  signo- 

FM tltawa  lure  ond  oddress  ot  tne  writer  ir  *'**'  oouots  whetht'i  this  vvtnild 
•M  ivrevailing  market  oi  around 
ri  -whieh  iiicidenta;; V  is  not  too 


'  I  I  n  t  e  r  e  $  f  will  be  published 

far  abov  e  the  low  (or  last  year  j  itnmppd  oddressed  envelope  or 
-  high  and  low  for  19.afi  having  i  posloqe  should  occompony  oil 
heart  2.7-IP',  thr  W"  dork  of  |  ’^°kirries 
.^eariia -.Mlantie  .Su-;ar  Refiiieries  ~ 


order  to  receiye  ottention  An-  he  done  unless  directors  had  .some 
swers  thought  tc  be  ot  public  a.ssurance  that  earn  ng.s  would  not 


The  share.s  are  not  callable  but  cents  a  where  in  excess  of  k  pr-i  cent.-  and  re.sisianee  to  fuithei  price 

thpv  ran  be  Diircha-ed  Dv  com-  dur.tig  the  .same  Quemont  i.s  a  big  mine.  .V;  end  absorbed. 

THPA  fari  or  pin  ( net.  (n  nv  mni-  Imhl  innnrv  will  cnnlimn 

pan,'  on  the  open  market,  or  iry  i"  '  "'f  *’  '  *  ■•'  oi  ’  lesruve.s  Ui.  ^  limiting  itiHuence.  though 

ten.-ler,  at  a  price  not  exceeding  ■7eadia-.MIaiitic  owns  two  eiiiie  P.T.'tl.tKM)  ton-,  which  was  some  is  lief  may  be  atroideri  as 

-hare  ''  sugar  refineries  ,,  Saint  .lohn,  over  11  vasii  .s-  »i  e  'hr'  yi'ar  prpgre.s.se.s  if  tnf.  imeent 

■  .VB  ami  Woodside  ■mar  Halifax  'b'iDnient.s  on  the  basi.s  of  I't.-,.-,  ’'"r  ,  '"•u".'''  f I  s 

.Ahr;^d  of  thr  A*'  .'ih.nc.'^  -  *  vxMin.vjnt.  .♦Orii  itHiiiax,  <  rtio.Ms  will  ho  till  iiio.'^I  kiurily 

snnnnn  of  an  amhori/cd  filloo,,,,  'he  lormer  having  a  C'ailv  capacity  '*  be  noted  that,  in  home  biiildjng  and  eertH.iii 

■  ■  of  niillion  pounds  aiid  the  lat-  '  c-serves  at  end  of  19.7.7  were  'J  P  '-'  pf  commercial  eon.sl ruetmn. 

shares  outstanding  — there  was  oiil-  ‘  ‘  '  ..  thiiu-h  neavv  oiitlavs  bv  industi  v 

.  ,  .  ,  ,  ,  ter  l.2.7n.()0()  pounds  of  simai'  The  'T""'  ''”7^  2' catei  than  ,  neav.v  iiitia.v.  n. 

-ctanriina  al  rnd  of  Ifl.in.  a  lotal  ^  .'•u^hi.  i  nt  cqiiipmciTt  anrt  a  fnii.hcr 

n*  R  million  4  nm  coni  hnnd.'<  rolinoi  y  hoon  shut  of  IM.tI.  indicaMnn  that  j  i<p  in  pi  nnnpnl  .-^prndina  .will 

■  oH  tnnnn  hare-  of  7100  oar  v  alue  '^'7-  '’"I  hfs  been  kept  Company  was  developirrg  mrrre  ore  be  offsetting  element--. 


.Vet  income  Dividends 


19.77  Kst 

*:!7..7n 

.*21  no 

1976  F'.st 

2.7.87 

19,89 

19.>7 

.77,61 

18.88 

19.74 

28.76 

1 7.82 

19.72  .... 

.  '27.92  ■ 

■14.61 

19.72  .... 

.  24.76  • 

14.22 

1971  .... 

.  27.20 

11.14 

19.79  .... 

29.16 

17.26 

1949  .... 

.  22.92 

11. 4-2 

1918  . 

22.2.7 

9.08 

-I'd  .in.nnn  .shares  of  .VOb.nar  value  repair  '(•..nstruetrr.n  of  'h'-n  it  w-a.s  treating.  fnvenlory  aecl.mulal  ion.  whieh  ment.s.  we  hrlieve.  will  be  pro-  ,Mec.  .showing  an  11.7  pe;  cent  ''7'^'  '7»'im7al  Nickel  Co  Ltd. 

pvofPiTPd  .«lock  can  V  ina  a  cninii-  '  ,,,.  ,  .  ,,  arriTYuntrd  to  almosl  bilhon  la.-*:  portio.natrly  than  Ihf  n.^p  .  a  «  will  ^lari  immodiatp’*-  on  thn  i-ail 

lative  prefenen  annual  dividend  ''•--h.-iise  and  '  ^e  purchaser  of  gueiuou,  to-  while  thisi.n  profits.  De.sspite  tne  further Pe,  cent 

'hipping  fa<’i;itir.«  a*  Saird  John  '^'shl  .<f*p  Ihr  .<t.'tck  .-ir.l  >nmr.  lactnr.  olton  an  iinnorlanl  conlri-  in  "lock noldn  di.'shur.^pmpnt,=.  'how  n  n\  indoprndoni.c. 

»a  P  o  .M  a  Hir.  ■i-hoduied  frn  cnmnlniion  in  lowoc  within  thp  frw  ^  ■  bfHMny*  atmnsphPiT.  Irariins  ot  p<trations  paid  oiil  a  Ri^aos!  irtai!  ,-;alr.«  a.^m.c  worr  I.ako  mtnma  sitp  m  Mani- 

Company  reported,  for  III.7.7.  the  ,  ,  "  months  but  in  the  li-ht  of  ^le  mi.ssine,  its  absence  will !  historically  low  proportion  of  ,T,aOe  during  the  fi,s|  jen  months  '•''ha.  Con.struction  will  he  pushed 

>7-.  v  e„  irom  the  . .  of  view  panv's  p,.a  0.^1,^^^  ^  emphasise  the  solidity  of  c,mp...>arning=  in  19.78.  ,M, hough  outla.v.-  ,,  p,.;,;,,  ,,,, 

,  ,  ,,  The  197.7  annual  ■■,.o<,i  i  -la'ha  ben.'  .s  position  in  th-  toppei  mm-  ate  earnings  in  the  period  ahead. 'for  expansion  'Vill  cont'.n  'ge.  .  '  ,  ... 

rf  esinmgs  .since  l.t.,.l.  Operating  •  >"  •  P"  I  flp,,,  p  Vear  ..f  Crosscurrents  tthrre  is  no  .easo,,  to  eC  hy  "'"7  "7e  smallest  .-ales  increase  ex,, edlte  the  .shipment  .'f  sup- 

profit  for  last  year  was  up  at  *H.-  77'  ie  nteinational  .Sugar  .  .  .  ,  .  .7*  we  see-  it.  19.77  will  be  a  1 '.eduction  in  the  oavoiit.  00  occurring  in  .Manitoba.  plies  which  will  be  needed  for 


pi-oferred  stoek  cariyiiig  a  cumii- 


iii  good  repair.  Constriictron  of  "’-'n  it  vva.s  trealini 
new  retiimd  .sugar  Wa rob.-, use  and  '*'7''  P"‘'ehaser  of 


The  increase  in  dividend  pay-  .siore.s.  parliciilarlv 
lents.  we  believe,  will  be  pro-  .showing  an  II 


The  dange'  ev  et  .,,1  esCnt  when  ning  at  a  steadv  .2(1.(100  barrels  per  found  effeel  on  the  ,vhole  provtn* 
such  a  ma.joi  economie  agen-y  as  d'*.'  8nd  will  .soon  nave  to  he  en-  cial  economy,  as  it  has  penetrated 
a  lrans-eonliri”ntal  railwav  i.«  sub-  larged  again.  an  eastern  frontiei  lust  noith  of 

ieel  to  (Militical  rulings,  is  that  I  be  net  proitt  estimate  of  *l.:tO  Lake  Winnipeg,  where  there  ha* 
political  expediency  will  repla-e  per  share  is  a  new  hich  and  .jiisd-  up  till  -now  been  nothing  excend 
economic  oxpenienev.  fie'  Ihc  decision  to  enlarge  ex-  the  Hud.son  Bay  Railway 

_ _  ■  _  ploration  ex|,endituie  by  .20  pe;  -  —  ~ 

^  cent  in  monev-  volume.  The  south-  . 

K^hTtSltttQS  •  .  .  eastern  .Saskalehewan  operations. 

(Continueo  trnrnPagel)  particularly,  are  likely  to  rontinue  lATtST  REPORT 

siicces.sfiil. 

■store.s.  parliciilai  Iv  in  grocery  ,  v  ,  ,  j  A»k 

.  Intrrnation;*!  Nickrl  Co  Ltd. 

sales,  showing  an  II.,  pe,-  rent  ...  ,  ,  »•»  fha  lotMt  Hapeil 

(,....•«=  •«  cerv.,-.!,.  4  0  w-ill  .Start  immediate!'-  on  the  rail  .  _ 


grorei y 
per  rent 


Aak  r*"'  Invattmant 
(•r  Nta  lotait  Rapert 
hraapaetwa  •< 


the  time  of  the  formal  annoiinee- 
ment  of  development  plan.-,  did 
I  not  di.sclosp  the  full  signifieance 
ot  the  operation.  It  appears  that- 
the  grade  from  one  of  the  tw'o 


.rf  eainmgs  .since  Operating  •••  e,  ,  po  ,  appea.s  to  4-,o  '  Vear  ..f  (Tosseiirrents  tthrre  is  no  .easo,,  to  eC  V,v  "'lb  'be  smallest  .-ales  increase  ex,, edile  the  shipment  .'f  sup- 

profit  for  last  year  was  up  at  *2.-  "  nteinational  .Sugar  consideration  's  117-77  will  be  a  | '.eduction  in  the  oayoiit.  00  occurring  in  .Manitoba.  plies  which  will  be  needed  for 

P".7,in't  from  19.71  Lciiic  of  *2.-  -^2ieemenl  provirled  a  d<  gree  "f  ,  ^  ''year  of  conflicting  tis'nds  tor  in-, an  ov;er-all  basis.  .  .\ll  trades  evi’eo'  snoe  siore.s  development  of  the  proper'y 

2.7.7..271  while  pet  earnings  after  •^'"'^ility  to  the  raw  sugar  market,  7'bP' eciation  m  mark.'t  d  vidual  companie.-.  emphasi/.ing  Kyi  if  t.n--  ,  atm  is  .rger,..,,„„.^^  greate,  dolla,  sales  in  Oe-  Confirmation  has  also  pern  se- 

,,  ,  ..  ill,  . . la-  .  •  v  alue  over  the  nex'  fews  veai-.s.  tne  need  for  a  selective  approacbi  than  last  year.  19.,,  snouiri  seel  ^  u 

ell  charges  were  up  at  .*1.2(17.991.  ""b  tie  woild  pi  ,ee  averaging  ^any  leading  con-'dividenris  equal  to  about  .*21  ,i'"b'''  e>'er  the  previous  Oeloher  that  the  guarded  .statements 

equal  lo  .*1.12  a  Shari  011  the  "Pl'i  oximalely  the  mmiiniim  pro-  S*orlt» _ To  is  rns  siioulri  faci'  hetlPi"  than"  Ihe^share  on  the  .711  , stock.'  in  01(1;  daily  sod  the  decline  in  -hoe  store  dol-  ahoul  the  grade  of  ore.  made  al 

-toek.  from  previous  year's  *1.24H,-  ''ibed  for  tinder  the  terms  of  the  |j_|j  e  II  -  g  9 1,  e  r  a  1  run  .of  cfirpmatiops.  industrial  index.  Fhi.s  would  if-  lar  sales  was  slight  ..  time  of  the  formal  annoiinee- 

-ns  .  I  »•)  cc  .  -v,.  .  t-  .  11  a  'l'cemeiii  rIOlO  Of  SCII  .7mong  these,  prospects  are  parti-  present  a  rise  of  8  pi  i"  cent  ove,  - - 

qua  n  ■  •  ’  >  as  aie.  01  le  ^  .Among  m.v  investments  I  have  enlarly  favorable  To,  the  sieel  in-. last  years  oaymenis  and  would  n  §•  •  ment  of  development  plan.-,  did 

4  ,'“ar  neriod  19j2-.7.7  net  earnings  The  relalively  high  yield  on  been  holding,  .some  common  bi'sHy  and  inakres  of  basic  indu.'-  be  2'-,>  times  Ihp.  dividend  .  total  J^QflCV  iOllCt€S  1^“'  '^'•'‘bb'se  the  full  signifieance 

applicable. lo  '  .\  slock,  altpr  pa.v  -  .\eadia-.M  lani  ic  ".\  '  sp,>ai  entl.v  is, <j, ares  of  co^mpapirs  such  -  as  '"^l  c(,uipmrnl:  aii'crall.  com-  foi  Ihi.-  gioup  .11  1929.  ^  ^  .^1  operation.  It  appears  that- 

ment  of  preferred  dividen '•s.  aver-  a  reflection  of  the  f-iel  th.M  com-  Shavviniean  Waaler  A  Rovi'ci-  In  '  •  j  -  u  •  1  ,  ;  1  1  .  --j  ,-  the  grade  from  one  of  the  tw'o 

.  .onaw  inigan  yvaai.ei  e  lovvei..  m-  next  laH.  Paner  prod’iction  by  mdoslria!  slump  urned  'o  the  —  . 

aged  ?bouJ  .72.711  a  share,  or  over  pany  is  dependent  upon  outside  ■  ,alional  .Nickel,  .  ronsolidaled  ja,,  ,.^3,.  ,,pht  hills  and  ('I'eek:  to,  their  liv  elL  b.,  no,  hope  that  r,-i-  TCF  mining  site  is  con.-idei  ahl v  higher 

.2  ‘imes  the  annua,  dividend .  j  e-  siiiirces  for  its  raw  n'lale' iai  sup-  Paper.  .Miiminiim  Co  and  Stec,.  ,  ,  ,  .  -  i.  .  1,  W'll  call  foi-  such  a  siudv  W"  do  than  that  of  the  original  mine  at 

.  •  -  ■  '  I  hr  liimoei  indiistrv  was  Oesel  hoim. 

O'Liii'emenly.on  the  .\  .share.'.  plies,  plus  the  uncr-riainties  ,sur-  of  Canada  for  some  vears  .\!l  .  ,  ,  ,  ,  ■  -  ,  .  r,^  .  n-  ..  ,  ,1  .a.  .1  net  I  ke  genet  or  anv  r.rhii  !;ind  .SiiHbiir'v.  Thi'  will  i.ermi’  hlend- 

...  "Ith  troubles  dining  :he-past  year,-  -.  Peai-e  r.:ve|  ja'  .md  o-l  dev'Cl- 

roe  annual  dlvi  le.nd  ra'c  of  rounding  inlernatior  al  trade  lo-  of  these  stocks,  natiirallv,  cos'  ...  .  ,  »  .  ,  /  .u  of  th'n  soup.  We  hepe  th»  roe,«s  i„g  r>f  lower  giades  ore  froin  the 

-  •  hill  all  of  them  in  the  realm  nf  opmeni  eonliniici  ,0  oe  one  of  the  *•  * 

*l.'’n  a  shaic  on  thi  .\  stock,  flay.  .Aside  from  this  laetor  which  *7'^  quite  a  bit  less  than  Ihev  are  .  u  -  1  .  .  •  .  ,  .u  n  i.-  1  won't  call  for  it.  They  have  vet  second  .-ile.  which  o'herwise  might 

,  markeiing.  f  iirrencv  rhst net lOns  bnghle.-:,  a.-oec,-  the  (Aiittsl, 

"•'■neh  I.s  riimulative,  has  been  paid  adds  a  mea.-ure  of  -ppciilal  on  to  '7""'  -'citing  for  on  the  market  ,  ,  ,  j  ,  ,  :  •  .  ■  ,  .  -ru  .  figm''  "'hat  tliev  ai  e  f,.-  and  he  .subniarginal.  to  le.d  an  nve,- 

,  .  .u  U-  J  ,  UI  the  United  KIngdorri  resulted  C  olumoia  lnous,,-ial  seem.  I  hei  e 

the  stock,  it  appeals  wortnv  of  on  the  other  hand,  all  of  them  ,  j-  ,  ^  Uc.-,  .  ■  on  ea,  i  w-hat  they  are  against.  .\s  i.i  the  all  grade  approximately  equal  to 

_  _  _ _ _  ''  -  ■  ".  ,  u  i  .1.  •  v-_u  In  a  dtp  of  40 -per  cent'  in'  pm'-  nave  pen,  n<anv  lOn  pronueing  ,  •  . 

“  -----  •  --  ennsideialion  as  a  Durchase  for  ^  well  below  then  high  prires  ,1.  a  .u  «  ^11.  1  ..  Liherals,  nobody  ex-peets  thrm  in  ,hat  from  the  .'iudhnrv  property. 

A  .  /)  I  yield  hy  today's  st.mdard'.  "’i''  told  ^  <  ■'  ""''bov.  and  the  '  ^  nvest-gate  their  own  folmtec  „  has  al.so  been  eonf.rmed  that 

LlrlCnni/  ■  __  oullo'ok-for  the  ,,ock  "''b  .'"b.-equent  nevel-  C  a-h  ,n,  nne  f  mm  -ale  of  fa,  hi  i, 

Z^UUMVL  ■  market  in  the  company  year  is  "Pmenls  are  having  a  furl  her- de-  pmduel-  w  a.-  highn  a-l  b'lt  ,he  po- 

I  ■  Quemonf  Mining  Corp.  t  mo  promising,  and  I  ha  ve  t- es-mg  nicet  (heoit  re'lnctmns  nnt  l„  a  speela.-ular  extent.  Fish-  ^  ^ 

A  J  in,  I  expm.s.s  V,.,,,-  opmi..,,.  on  '^oen  wondering  whether  or  not  I  m  Camada  anduhe  U..'*.  have  als.x  cries  production  wa.--  wo.  th  *01.-  supplied 

H  MUM  lo  IiiAPioi'  .aor  on  *  srIL  oiM'  fio'v  and  po.--  Ii<krn  thp  -.oi’t  ihp  ir^iflpn-  (KtO.OIKt.  conipHiod  to  .xfil.OOO.OhO  in  .  ...  .  nj*  ..  a  ’ 

u)  ■  ■  u-  i.  T  ,  I  in--  I  ,  N  exi  .•  I  r  U4  ^  .^pl  ntPi.  Id  b^tp  to  n-iv  ■»  .»„vnoi  Imm  the  larj^e  hvdro 

^  K  .,,^.1  f  /-k,,-,  ,,  -viii  .<tbly  bijv  -bo--*.^;  on -whifb  I  can  in  con.-tru:-  on  hon'n.  .  but  :t  wus  p  .plnnvrl\'  luht  ,  .  ^ 

of  H  .'took  of  Qunnioni  Minn«  a.c  a  *  *  .  ,  splrnirr  th;4l  .<i7.e  in  mv  of-iv,.  i-,,,;],  r.iand  Ranid 

B  1mi\  claj  I  havo  nnnn  4.  ot.uin  ,  AH  3 1 1 T c  1 1  F-  vin-td  t od R v .  7Au<\  lead  Rjid  coppei  0f»cpd  ynar  foe  .'«3lnion.  Ih*  cfimins  riCA-  ^  ■  P 

lYuv  t<Kl^.  J  hRve  noon  v.  ait-hinij  •  .  •  i  *  •  - - —  ,  nif  «,  Th*..  -snrkoU- 

Cl  T\  I  r  T>  r  lA  ii  f  ^  J  ivu  [>ro(‘PPd.«,  Kindly  o.xpio.-!.'<  }hf»  piino  nr«*r|.i]'‘i ion  pi  .'‘'on  .vbould  .'•■hf>vv  p  .'’jlvtan'ia!  im-  •  >  PP  . 

,  RO  U  P  E  D  I  . .  -  . . . .  n,. Prairle  Trends  . . . . . 


^pUiol 

Amjdom 

of  O' 

GROUPED 

INCOME 

SHARES 

l.lMirrj) 

.Successor  to  G.  1.  S,  Set  ie* 
-“A"  Trust,  cslahlished 
in  19.11 


I  North  American 
DivertiFication 

^  Generous  Dividend 
Policy 

2  Capital  Growth 
Potential 

4  PfstTessional 

Monogemenl 

5  Protection  IroBi 

Inflotion 

4  Immediate 

Marketability 

^  Advantagcoui  Teg 
Position 

0  Favorable 

Succession  Status 

^  Sale  Guardianship 
ol  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  ilie  pros- 
peeiiis  and  latest  report 
Ihioiigh  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  d  I  reel  I V  from 

(troiipcd  Income  Shtircs 

Limited 

.744  Howe  .Street 
\  ancoiiver  I,  Canada 
MArinc  9920 


.  icid  by  todav 


liii.v  Indit*.  I  have  oeen  watching 
it  frir  some  time  nu'.v  au  l.  as  the 


present  market-  pi  i,  e-  i.s  not-  much  '  , 

.vniir  Hint'  t«  Inve.stois  -age. 
mrire  than  half  of  it'  high  for  the  F'  .S  O  Toronto 

ip.T.^^nt  -yrai.  I  8m  vvondrrinx  Having  IvMd  thrsP  fo, 

y\ht'ibf'i  Ol  not  ii  mii'ht  op  jn  the  yoais  n  it  may  bp  a.^- 

Iniy inji - ;  an;^**  now  .  ^  ■  .turned  that  y*ni  pil  cha.-snd  !h(*m 

C'.O.L.-*  WiniiiiM’K*  1  the.:-  lont  tfirti  L)o.s5.«ibilitip.«. 


hi::hoi-  h\  U  prr  with  pn  r*sti« 

matf'd  total  pi-odortion  vahind  at 
.SlWI.iKMI.IMMt. 

4>ii  and  .Min#  O#v#lopin#nt 


wru^'nri  or  noi  n  mi-ni  op  in  rne  ,.r*ar.<  n  -  it  mav  b#  a.-  * 

,  4>ii  and  .Min# 

tniy  mg. ,  anu<*  now.  •  .-sorni'd  that  von  pd  (•ha.’snd  th(*m  ... 

*  .  r.vploraiion  for 

C-.O.L.-*  inmp(’K*  1  the.;-  long  tfn  m  pos.«ibihtiP.'.  i  .  ,  ^ 

.  .  iiJilnrFil  Las  and 

Al  prevailing  inarkel  of  1«'h—  Al!  of  thr  companies  ropresontrd !.  ^  .  • 

•  ,  ,  J  .  -.  ■  copper  pi'op'  I  »0‘« 

.'lo.-c  oil  F  riday,  De  •piiibr-r  2«tli-  "'s'  e"her  leader.-.  lO  among  Mie  .  '  ' 

tlie  stoek  ol  Qu' Oioiil  Mining  leaders,  in  t-li  i.'  rcstieetive  Indus-.  ’  ,  . 


No  Change  ,  .  . 

'C’ontiniiPrt  Horn  Page  Ii 


F.  X  |>loia  1  ion  for  iv-l  I'ole'on  and 


they  have  to  sa.v.  oeean-s  too  ,p„,|a|  sue  for  a  un'p  and  paper 
many  peo|,lp  are  writing  thee,  off  |„|||_  vv-hich  would  be  supplied 
as  a  .spl  nter.  Id  bate  to  nsv-*  a  qowei  Iron,  the  large  hydro 

sple-ntei-  that  .si7,e  m  my  sv  oe-n..  j,|ai,|  ,o  'ne  built  al  Grand  Rapid 
_  _  .Velson  River  Th--  supply 

iHir  the  proposed  mill  will  he  siir- 

rTQlTie  I  Tends  lequlr.-'menp  of  the 

il.imlinupd  fir,m  Page  It  loco  properlv.  .Suilahle  limber  is 
^.secondar.v  phases.  in  ample  supiy  all  a  nund  the  site. 

The  19.78  opeiationi  in  the  field  -  ,\hitihi  now  operates  the  only 
have  rpsiilteri  in  12  oil  di seovene.c  csatvei  mill  in  Mani'oha,  at  Pine 


Prairie  Trends 

'Lontinurd  fj nm  U 

.«Ox'T>ndary  pba-ir.c. 


CALVIN  BULLOCK 

IM. 


a  timely 

mvesfment  suggestion 
BEFORE  DECIDING 

QAt  Ih#  PF^jpfffis* 

®f  thh 

y©M»  inv#iTm*8f  dfprF. 

TE  LEVIS  ION- 
ELECTRONICS 
FUND,  INC. 


l•t•vl*l•ll  SMrEs 
MiMffMMiH  Curii. 


,  courage  further  investment  whieh  nut  of  the  2(i  wilde; 


dnll-r  F'alts.  and  has  been 


,,  iv,.ir  ,0,.-...'  inLO...  '"■’plor.'it,  rv  aclivitv  '00k  i'l  manv. 

(•..rp,  is  selling  just  (r'avlionally  ''  '  me.iiis  ttr.it.  t.lking  , 

.,  ,,  f  ,1.  graiiled.  the  sjs  that  the  "'bei  fielo.-.  Di.-.-ovi  1-  ol  ■-- 

;ibo\c  ii>  low  Imj  ItLir  of  1,*;^  iuid  .  ,  t  t 

...  ,  ('CMimmic  cxpim.^iMn  i-n  .Canailji  ''‘I'l'y  flnd  .•i:i\cr-K;fri-/:nc 

l.-i  well  below  .t.<  1‘lTtY  hmli  ol  Hd.  ^  • 

-J  "  h  it*!);:  wav  to  >{o  vc:  ore's  weie  leported  :fl  the  noi-lnerri 

l)i\ ideiid.<  have  b«-'*iT  paici  on  the  .  .  ,  i*  r  .t  ■  .  .  , 

and  in  llu'  haht  of  the  fact  that  half  of  the  pro\-mc  .  imieb  w  oi  k 

.<tock  al  lh('  annual  raU*  of  $2  a  .  *  .  j  •  i  .  -  -i  -  j  • 

indi,.:;  rir.«  roprf'.-sonlod  are  w  a«  none  on  .tji  I  v^'r-'nad-/;  ne  pro. 
.<hai  c  .>:nce  UeginnirK  of  ld.i5.  In  ,  •  .  .•  •  .  .  .  ,  ..  , 

alrT)o.<i  certain  to  participate  to  pertirs  in 'thr  .<rYiitho»  n  ha:r  a  dia- 

idr>t  dividfnri.s  toialUd  a  ^  majo-  extent  *n  such  continued  mond  diillin^  piosiam  w*»c  under- 

.-xhare.  On  the  *2  a  .share  annual  expansion  the  longer  term  poien-  lagrn  on  a  molvod'nile  deposit, 

rale,  vteld  on  the  issue  a  eiirrent  ,  ,;f  ,hr  stocks  ean  hard-  3,,^  i-enewed  in,ere-'1  in  seeking 

market  I.s  a,,proximatelv  11  per  ly  be  consideced  as  being  ex-  ,.„a,  Crowsnest  Pas.s  area 

ee"'-  h.-.usted  by  any  means.  atipueiu 

F'ui  vear  Ikon  company  refioi  I-  It  appear.'  to  be  the  more  or  le's'  .,,,  ,  j  u  ... 

^  I  he  vear  a  as  in  irked  hv  thr 

ed  net  earuiugs  alter  all  charges  general  imiires.sion  among  stoek  ,  '  '  , 

rapid  progre.-.s  made  in  fonstrnr- 

up  at  .*t.Jl(itt.(i99,  equal  to  *'2.22  a  market  obsei-vei-s  that  19.7.  will  ,  ,  ...  •  ■  . 

.  lion  of  the  West -oast  I  ransmt.ssion 

share  on  .stovU.  tro-n  19.74  net  of  'ee  litlle.  if  an.v.  sii.'lained  reeov-  .  .  . 

(  os  *1. ,(1.(1(1(1.110(1  naiural  gas  pipe- 

*2.724  412,  t  qiial  to  *1.20  a  slui re.  --toek  priee.s  from  current 

....  ,  llmi'  Iron,  llie  Peace  River  to  the 

Jlowevi-r,  lor  fii.st  9  . . .  of,‘<''  but  no  bear  niaike,  m  ,  ,  ,  , 

this  V  ear.  earnings  . . .  a  fan  -  "s  suclq  is  antie.pa.ed,  .  '  -  --nee  ,ng 

l.v  .sharp  decline  from  fignre  lor  f'"'  '  'p ' '  '’iV-’ R-ir'ch  rof 

credit  rest,  iclioiis.  expectations  'xtieiled  ln.it  m  Biiti.h  (  ol- 

eori'es|ioiivlliig  pei'lo  t  of  last  vear  .  .  .  '  ,  ■  ,  ,  n  ■  fp  - 

. .  ,  ,  ...  ai-e  ">at  the  eoming  vear  will  "oilna  nalnra'  ga.-  w  II  ne  flowing 

al  .*2.99 1 .IfOO.  equal  lo  *1.42  a  .  1  .  .  -i  ■  i-  ‘  . 

.-■bow  .some  fiii'lher  gain  in  Cross  inrougl,  Im  t,.,0-mile  mam  Ime  lo 
sbar'-,  from  *2,(,4H,(,OU.  epual  to  -  i  ,  .  .u  . 

.National  Product  Better  slock  .-erv  e  the  ne.  os  of  'ne  sonlhwest- 
*1,74  a  sliiire.  .Net  tor  the  third  ,  ,  ,  ,  ,  .1  j  ..  1 


niiliii'al  gas  and  di"' eloomenl  of  '  ' 

■  .  -  '  .' .  J  it  need'  lo  .nainlain  and  ex-pand  eil  setting  a  ratio  con--  rie,  ahiv  perimenlcr  with  ililie.ing 

i-opiicr  pro,)' r'l'-c  wire  o  its, and-  .  .  .  . 

.,1,1  I,,,,  .'..'ij.  'v-a  b  e  b'  facilities  tt,  keeping  with  th-  highe,  than  the  average  in  the  timber  of  a  t.v|ie  '.ot  eon, 

-,,1  '.  .,1.1;,  K.  i-  ill  ; -lov  economic  growth  of  Canada.  oil  indusir,'.  'Vith  1!  per  -eeiu  of  proee-sed  f.ir  pulp  <  r  papei 


a  pioneer  ex-  ■ 
lilD.ing  local  I 
ot  eon,  monly 

r  pHper  I  — 


f  A.4*I<*>44«  F-.l 

TOtOauO  I.  C*N*B* 


The  C.NR  as,  strongly  insis's  .it.'  oi!  requirement'  eomiriE  from  .An  Lnlere-ting  fealnre  of  the 
hat  w-age  inereasr'  g'anieri  rail-  its  own  well.-,  it  slili  has  1  long  Inco  and  allied  development.'  i.s  L,  ^  atm  w  J 


coal  in  the  ('rowsnest  Pas.s  area 
wa'  apparent. 

The  year  was  iifirked  hy  the 
rapid  progre.-.'  made  in  constme- 
lion  of  the  Wr't coast  Transmission 


and  en  connecting 
e  thr  'tilerior  It  is 


eori'es|ioiivliiig  pei'io  I  of  last  year 
al  .*2.99l.l}(H),  equal  lo  *1.42  a 


'  ■  ■'  '  .National  Product  Better  slock  .-erve  the  nerds  of  'ne  .soiilh west- 

*1,74  a  sliiire.  .Net  tor  the  third  ,  ,  ,  ,  ,  1  j  j  .u  .  , 

markets  111  19.,8  are  looked  for!  ern  mainland  and  soothern  central 

mm,  tc,  was  equal  Ui  onl.v  24  eeiils  i„  view  of  the  foregoing,  and  Riiiish  Columbia  as  well  as  fnr 

a  sliiire  ,ts  .igainsl  .78  cenis  a  .share  considering  the  class  of  stock.*  yon  expor,  to  tne  f  .S 

for  ibird  quarter  of  19.77.  Kx.ulana-  are  holding,  there  w  ould  appear  p,  ostnu  iing  rea, 'bed  a  rej'ord 
lion  for  low  rale  of  earnings  in  the 'to  be  no  good' reason  why  "f  ‘iwel  la-l  vear  wi  ',  more  than 
thud  quarter  vva.s.  aeeoidi'.g  to'should  let  go  of  Mu-m  at  this  time  ■-.-vouiu'Iaim.'  nied.  g'r.mpareri  with 
mil, lagenieiit,  that  ore  mined  w,.s  Iherc  ts  a  temptattou  al  this  time.  Previous 

beluw  the  average  grade  How-  y'b  bond  yields  at  . such  at.,  active  established  during  .he 

ever,  lower  prices  for  eoptier  >"  di.-iaise  of  common  ,  .  ,0  lo-j-r  , 

(ii  tiression  vear  of  192.4  when 

main  men  Ibiown  into  idlene.ss 


Tke  rperth^  oj  ihesf  ^l',(eres  riors  not  represent  pritincirtz  h\  the  Lonipony. 

Onfstnvdtnz  Issue 

($(>,1138  ("0111111011  Sliar<*.s 

(W  ithout  .\oniinal  or  Pat  \  aluF) 

Kdcly  Match  Company,  Limited 

(lucorpor^leti  utifler  the  Imws  ol  Laiiada) 

C.ontrollpd  by 

British  Mittch  Corporation  Limited 


ever,  lower  prices  for  ei 
nave  been  a  faeior  '11  eariiins 


riteU  into  bonds  for 


the  latter  part  of  19., 8.  Inriiea- 
tions  are  that  earnings  for  the 
full  12  months  of  19.78  will  fall 


('.4<pitiili7,»rion 

numulskive  preferred  ehart»t  of  the  par  value  of  .NIHO  ea<'h 
Goiiinioii  sh^re*  viithotil  tiuiiiiiial  01  pat  value . . . . 


.LiirkairiseH 

'hares 

P(W|,000  shares 


I  ssu«a 

and  o'lrjtandtej 
shares 
281,i4(,  share* 


(uTriL«lii<‘l«l.<i  (lu 

\fetnhers 

yfnrttrenl  nnd  TnrntUn  Sttf  lt  htrhrrnges 


(»rrensliiplil.«  &  (1«  Inc 

I  ndertrntert  nrtd  F(«i/ert  ,q 
f.nnndinn  >mirih»s 


mom  nrAi, 

Ol'lBF.C 


roiMtN  ro 
OTTATA 


Nvsr  YORK 

.•BFRBROOKir, 


9,8  Inriiea-  "i  Hie  hope  that,  inside  of  ^  _ y 

,"S  for  the  -'T’'"'  ■"  ... 

-Z  ,  n  reae(,uire  slocks  al  lower  levels  Want  to 

'.>n  will  fall  - 

Fni-  the  iiiN'oslor.  huut'xor.  thi.<  i.<  r>i/*|J  AI/rDKII/^LIT 

;i  rians^pruus  protpdiire  a.-;,  more  vC  I  KIvH  UYcKIllwnI 

4>fteu  than  not.  one  i?  foreecl  to  IKIV/Ff TILA FiLlTf ^ 

I  pay  more  rather  than  le.-R.^  for  the  through  |N  Ycb  I  iVIEN  1  b  • 

repurchase.  -  Kura#i  it  li  can  t  D*  dun#  Ur#- 

- - -  ilium  hi.inium  and  bulliunn  mak# 

OV'I*  inf'Ki''V  tf'i  HR  pleasani  rcddin#  and  ol#a.-:ant 

.MM  HKl  t/l*l  H  dtPiini^  Bill  long  aftei  anK  «rtecti- 

Ontario  .lockoy  Club  Ltd.  ad*  iativ#  ho«»in  redcnei  it«  uisii.a)  sorrv 
.u  .  J  /-N  4  L-  J  #Mri  ihPi#  will  lema  n  ih#  <onnd 

\  ise.  that  dui  uiR  October  and  punciiiiPN  ol  mve-iting  iisFd  bv  iiic- 
.Vovember,  240  -common  shares  '’'"*fi0  in\o«'oi«  torta\ 

were  issued  upon  conversion  of  ihmodiui*  of 

*  lecPiV'ii'  McO'  and  int#llisp.ni  fiiuo- 

^0  serie.s  "A  '  pjeference  shaies;  anc#  Ufiin  a  opvn  maLia/in#  ^T'«r>#ci*lh 
«.Y  Aork  u  ’  •  .  loi  iuf-tt*i'  It*  nam#  is  simolv 

n.4fin  co-mnion  shares  were  issued  i.wK^ioii  H  «  mu-kM  m/p  M  c  Pa=v 

upon  conversion  of  3.12(1  scri*s  td  ir.ul  lt«  ai  Mou*  irFleM  fh#'nno?1 

.  *1.  ■  .  l-ai>:il>le  iihihU  'O  ili#  Antpp  rjnancial 

B  fYieference  shares:  and  liaO  „if\ 

common  shares  were  issued  upon  (iriuld  /  lopo.  fm  #\i»iniM#  ctm- 

.  u  . . . .  Inhute*^  a  p»u»lai  inonlhlN  column 

\e(eii>e  o.  >na  .  <  waiian.s.  IJouhle  Dividend*  Manv 

There  aie  rh>w  299.2^.5  series  “A"  aub'cutiei^  lo.his  otth\,  down- 
,  t<»-e.inh  column  iNclt  o  worth  mdn\ 

prefeirnce  shaies.  In.i.TaO  series  iniit'*i  ihc  »ut*«ciM)iion  oiice  In  al- 
■R  "  preference  shaies.  and  1.-  *^to'1  c\ci\  i'7«u#  Mi  L“eh  o  scussps 
'j.necitic  -cctiMlirs  vNh  eh.  in  hi«  luds 
9t3.0iM)  conimon  shares  outstand-  pimi.  ii.u#  chai  dcierLlic*  ui'iifving 
IP-  iliive-lmcni  ot  sopcul.itiv#  interest 

Mt  l.ootT  ]•  Ui#  HUthof  of  thp  best- 
.  — .  I  ^  do-il -  V  t»ui  t  ■  nttok  Ol  how 

^  ^  »w  to  m.ik#  prolits  m-  the  "tock  market 

D  /T/Afina  "IfiP  B.iltle  lor  fnve-fment  Survival 

MMUptfO  •  •  Kvpm  moriin  fhi«  new  maffazin# 

’  w  H  minr  v<mj  a  •uniniarx  of.  w’ha» 

iC  onlinued  Irom  Page  1 )  hiokei-*  ihMMi-jfmut  the  countiN  at# 

rccomnifmi  np  ’o  slipru«  A  senaiat# 

.  II  1  ■  4  •'  .  <l#nailmfnt  lenfuie*-  oorifoiio  anal 

the  tun#  all  (he,  .-.ati.'-tic^  na\e  yse*  of  earfei*-  who  stihmo  ♦hen 

been  compiled.  Wood  pulp  pi  o-  ‘  -uivej 

'  f  '  '  on#  of  ih#  most  nohular  leatur#*  nf 

Hiielion  last  jear  wa.s  about  T  th#  ho*»k  »  A  lecenflv  Added,  ffaiur# 

,  .  ,  '  .  •  dealing  with  Inve-tment  Cjuh«  fu 

per  cent  hi2her  than  in  m  tPon.  nafion-wid#  inlereRi 

and  this  will  he  gieatlv  inereaserl  .  '*  '""7'''  '77"''  ‘”■*‘7 

.  .  .  tieal  ncin  to  cvciv  inve-tm  - 

this  yeai  as  a  result  of  the  eiim-  I'hc  suhscuolion  rate  foi  tNVFiS- 
,  •  ,  loll  t-  '.7  net  veai  We'rt  he  delighted 

ing  into  pronuelKin  cf  .several  new  oavp  vin,  t,v  *  .oecial  k-month' 

mill.s  KIk  Falls  'Cn.  k ra ft  '  m il!  ‘"j?'  be  unlv  ■ 

hoi  Noui  fi-monfh.s  irtai.  onnt  vnur 
ORK  I  arid  se 'ond  tiPw.s|iri'U  unit:  Mae-  name  and  addie"  and  ilin  it  to  thu 

r  J- |1  '  .  »d  ,8etid  It  to  I|»  v4Uh  *'> 

KiKir,  Millan  A-  Hlnede!  s  new  new  'pnnl  this  rnav  O'ov#  to  h#  th*  snupfle.i 

mi'l  and  inereasdd  pulp  capae'l.v  mVeUment  vnii've  eve',  msde 

al  Pelt  .Mbeihi.  B.'f.  F'nie;|'Prn-  INVESTOR 

dur-i.t  new  fraH  pulp  |V,,I|  ,i  /lie  (.mde  lo  dtitiriu  hnrZlliiQ 
'  rvqfttin  ivhirh'will  b*‘in-H'ppva  •'<’  Brn^dwae  Mw  Ydr%  s«  _V  Y 

•  ,ST-Ii 


B.C.  Hopes  .... 

I  Continued  (rom  Page  1) 


the  lime  all  the  , 


’I’rankihr  .\nen(  Anri  Regi«trar; 

Mtmfrpsl  T  rust  ('oiu|>2u\  —  .Mtuilr^al,  I'ororito  anri  \’aru  ruivpr 

Afiiilication*  haA’f  hppn  rnarlr  lor  t he  list inj;  of  thfcorumou  shares  of  i he  Cumpariy  on  the  Montreal 
*nr|  I  oronto  stork  exchange*. 


In  the  npininn  ot  Cnunoel,  these  common  share*  will  he  Infesfment*  in  which  romptnie*  reRistered  under 
the  Canadian  and  British  liisuranee  Companies  .Act  mav.  without  atallint  rhemselfe*  fm  that  purpose  of 
the  proeisionA  of  tuhsertion  (4)  of  .Section  h.I  of  said  Act,  inrest  their  funds. 


W'e  olTer.' a*  itriiu'ipals,  the  said  66. 'UR  coinnion  shures  wilhonl  uoniiual  or  par  7’8hie  xtihjei  t  to 
piun  -,j|c  and  i  haiinc  iii  prti  c,  if,  as  and  when  acccpied  hv  u'  and  »nl>|ecl  In  the  appioval  ol  oikt 
Coiinsel,  Messrs  M,  .Michael,  ('omrtion.  How  ard,  (  ale.  ( )ni|\ v  Ri-shop,  \|onrre.jd  on  out  Wehalf. 
a  hr,  ma,  reK  on  the  opinion  ol  Mesers.  .Ktapell*.  .Kevvell  v^'  .'•^tapell*,  I'orontn,  Counsel  for  the  (  om. 
panv  with  respect  lo  matters  relating  to  the  t'oinpany  and  its  authorized  and  issned  share  capital. 

Frire*  $27.2.1  per  Sli«r«* 

It  is  expe.-ted  that  share  cenihcaies  in  itiieriin  lorni  will  he  available  lor  deli7'ery  on  ot  about 
Jantiarj  J.  l'2o7, 

prospectus  is  available  upon  rerpiest. 


M'oocI,  (iimcly  S:  Compniiy 

Limited 


<iropnshiclds  &  Co 

Inc 


THE  FINANCIAL  TIMES.  JANUARY  i,  1957 - 

1200  UNLISTED  STOCKS 

A«  a*  December  31.  I9S6 

(Subicct  te  eanfirmafton  by  ysur  broker  I 


Ind.vkr  . 

tniTi'aham  Yrllowkn., 

Insray  . 

Inland  Mining  . 


Btd 

Askcol 

Bid 

AsKerti 

Btd 

Abenakis  .  . . . 

01*7 

02*?  ICanadian  Manganese 

1.10 

lEastmouni  . 

Aberdeen  . 

06 

.10  jCan.  .Scotia  . 

2.70 

2  76 

Easlcourt  . 

Aheta  . 

np 

1(1  ICanagau  . 

02 

.06 

Eastward  . 

. 16 

Abex  . 

.13 

24 

Ebor  . 

Abtla  . 

.20 

Eachn  Indin  .... 

. 02 

Abinn 

.06 

.08  'Caneonli  . 

.40 

f.dena  . 

. 40 

Adanac  Quebec  .... 

.00*4 

.01  *,*•  Canuba  . 

44 

47 

Edgewaler  . 

AHelmnnt  . 

.04  Canuck  fxploier.s  .. 

.20 

fdwaska  . 

...  .01 

Admiral  Yeiiowkmfe 

.00 '  ? 

02  Cape  Coppci 

.20 

if.l  Bonanza  . 

...  1.6 

Adnaron 

01 

0.3  Capital  I.ithium 

42 

..60 

Kllbiiin  Poic.  .. 

Adnor 

03 

.0,6  ICaptain  Yellowknife 

68 

.72 

jfllipl  Uranium  . 

Adi'arce  Red  Lake  , 

10 

.13  Caial 

,16 

20 

lEJmac  . 

. . .  .02. 

Aigiiebelle  . 

,16  .Caiamoia 

.16 

'Elmo.'  . 

. . .  .0.4 

Alka  Expl  . 

.12*, 

13  , Cardinal  Yellowkn.  . 

.02 

'Elmwood  . 

Alamac . 

02 

0.6  'Carlmar 

06 

El  ora  . 

.  .  .04 

Alcan  Yellowknife 

01  1? 

.03  jCarnegie  . 

30 

.22 

iflloro  . 

Alexander  Red  Ijtke 

.04 

06  Canifona  . 

01 

.04 

!  Em  bury  . 

.  .0.3*2 

Algonkian  . 

Al.io  . 

A!  Into  . 

Altomae  . 

Alpha  i.airinr  . 

Amalg.  Onldfirld^ 


.2.1  jCasgpian  . 

.01  •Cas.'id.v  VpIIovv  .... 
.(14  Cai'tinr  Malaitic  ... 
.10  Calhro.v  I.ardnr  ... 


;  Kmpire  Gold 
I  Knde\  or 
jRnn  Kirkland 
iK.ilhpr 

P^lhplcoppor  .. 
I  Rv  onlode 


Intnr  Cpiamir.a  .. 

•  IndoiT  .... 

ilndian  Mountain  .. 
ilnoi  e  .... 

Ixan  Lardor  . 

1 1  CO  . 

l.^kiit  . 

I>'le  of  Pine  (new) 

1..50 

■  lackpot  lliamiim  .. 
.lark  I.akr  .Vew 
■larksnn  Minr« 

.larola  . 

•lahalla  . 

lanrl  Red  Lake  ... 

j.lardiin  . 

.larmack  . 

.leep  . 


Bid 

Asked 

.02 

.06 

.10 

.10 

.12 

04 

.07 

20 

.2.6 

.10 

,.3.6 

46 

.06 

.00'? 

.01 ',? 

Amalg  Kii'klard  , 

Of 

06 

Crntral  Manilol^a 

06 

08 

Am  N’epljdine 

1  72 

1  7.6 

|Ccnfral  .Sud  A-  7, 

02 

08 

.1.3 

A-'cerhe  . 

.10 

Charic'  Long  Lac 

o;^ 

0.6 

1  i rhauK* ?  Ht  a niiim 

o.s 

.10 

Ameranium 

1; 

.14 

Chcllew  ... 

08 

08 

'l-atrnanks  .S.vnn 

1.00 

A.msrican  A.sb. 

.20 

Chcmin.s  . 

.01 

fairway  FI  in  Finn 

.10 

Amlartic  . 

.16 

Chilliropper  . 

20 

'8a!gar  . 

.10 

Anacon  . 

1  .6.6 

1  80 

Ichipman  I.ake 

101, 

.13 

iFarcroft 

04 

0.6 

Amn.cada  . 

01 

.03 

Christopher  Silver  .. 

.08 

jFaulkenham  L.  (old) 

.02 

Ana  Uranium  . 

.03 

Chukiini  Red  Lake  . . 

.01 '4 

.06 

'temro  . 

..30 

Anabar  . 

.06 

.10 

^Chyka  . 

.20 

'Fernland  . 

.01 

Annamaque  . 

02 

.04 

'Cincinnati  Pore . 

.03 

.0.6 

jligiicrv  . 

.10 

Anttmonr  Gold  . . . . 

.10 

Circle  . 

02 

.04 

liske  . 

.01 

Anfhonian 

.26 

J17 

Claremont  . 

.04 

0,6 

09 

Amuvnn  Uranium 

.16 

IT 

Clajnor  . 

.0.6 

( Fleming 

OH 

.12 

Appnlo  Pore . 

.‘J’i 

Clarrv  . 

.06 

Flicka  .  .  .  . 

.07 

09 

Arctic  Veil . 

.0:."? 

.0.4 ' 

Clas.sic  .Stuigenn  .... 

.00'? 

0  4 

I  lin  Finn  . 

.01 

Argonaut  Yell . 

.1)0'? 

.01  '.2 

Clavernv  .... 

.08 

Flobcc  . 

OO'j 

.01' 

Aj  :p.=v  . 

.0* 

r'la\n«  Poprnpin^ 

02 

O.i 

Flupbar  . 

1  (M) 

1  10 

,00'? 

Clickci 

.04 

Fonfana  •  »  . 

07 

00 

Armoii?  . 

.30 

Clifton  Cons . 

.0,3 'i 

.01  1? 

forti  c" 

4-10 

.Ipioco  . 

j.Irrome  . 

^Ir.«'ko . 

.limjon . 

.loatine^  Oai  id>on  ., 

■lodrln  . 

.Iiinior  Kill'd  . 


.Arnroiir  . 

Arno  . 

Arnora 

Aruba 

Arioiv  Tiing.'^l'n 

A-:tia|  . 

Atblndge 

Atlai  . 

Audlf.v  . 

Audora  . 

August  PniT.  .  . 
AtlPln  Poir.  ... 

Aunit*  . 

AU’iar  . 

A'tterra  . 


04  Clinjrr  04 

00*7, Clix  .Afhabaska  .  Ofi 

.06  Cobalt  Products  ....  ..lO 

.1i  Cockrian'  Rrd  . 01 

.10  Colonial  .A.sb . 

.li  Columbiri®  . 04 

.?.i  Columinba  .  ...  ()|  i 

li  Coma  1  a  . 


Baeo.plor  Lake 

?aeol» 

B.ak.^r  Lake  ... 
^aldi'un  Cons  . 
<8,4 -d- Ore 
Bqtd  Mountain 
Rannsr  . . 

IRarparr  Gold  . 
Pa’ si  Dun  .... 
Pa  run  3  .... 

ParinouM  . 

Pai'-T.an  . 

Parmont 


Parrmgton  Lake  ... 

Parvin  . . 

Par\allre  . 

BatnJi  Rirr  ,( 

Pav\-ie\c  Rrd  I.ake  ,  .1 

Peacpn  ,  ( 

Peati-ir#  .  ,( 

Pe.auca.'np  . i 

Peaucoeut  . 

Peaucour*  Y»ll  .  . . 
Peaudeza  f 

Peaulifu . I 

Peaupa*  . 

Prauviv  . 

Reauvninv  .  f 

Prlfast  .  0 

KcJgold  . 

Prlkor  . 0 

Prll*  Chihoiigamau  .  2 

Rrlirmac  . . . 0 

Rig  Da.n  . 

Rig  Ga.m*  .  oi 

RlZ  C.1  =  n  . 

Maurr  . 

Ris  Mi  =  ?ouri  .  01 

Ril.mac . or 

RlOr.  01 

Rirrh  Par  .Or 

Riroro  . 05 

^^Rlind  Rn’ni  1?  ....  O.i 

Plondor  0  irnec  . 

Blur  Grass  Rav  ....  (M* 

Rons  I.akr  . 

Bora  hnis  ... 

Roisf  Vrilowknife  ..  .01 

Ronoir  . 

RontClia  . 

Rnrhrau  I.akr  ....  0.4 

Bou)d®r  Hill  .  .  Or 
Roiiidon 

fruirlamaQuo  Gontral  0.4 
Braerrnar  1.4 

Brad.'’  Cross  I.akr  .  .04 

Pradnor  Ma! . 

Ptar  Rvrest  .  01 

Bra  mi  pro  oa 

Biavo  yrllowkinfe  .00 
Pi  rngold 

Bright  Red  Lake  04 

Britt  .Malai  tir  .  .  oo 

Brown  McDad® . 06 

Bruf'  Presto  .  1 4 

Rrunettr  Pot®  .  ...  04 


00 « 

2  .02 

. . .  .no  > 

?  .04 

01 

.04 

..  .01 

.02 

,0,6 

. .  .02 ' 

..  .00*,?  .02 

.10 

0? 

08 

.02 

.  .02 

04 

.  .09 

.12 

to 

13 

.  07 

.12 

.20 

.10 

IH 

\3 

.10 

.  03 

.08 

.  op. 

.04 

97  00  100  00 

.  .01 

.10 

.  .00  1,2 

.06 

.  31 

.32 

.01  '? 

.01 

.0.3 

04 

06 

.08 

.10 

.nr.'? 

.01  ',? 

.30 

0.3 

01 

.04 

.01 

.02 

.40 

0.3 

00'? 

04 

07 

.06 

00'? 

20 

.22 

.02 

OR 

118 

.10 

.’0 

.01 

ni 

03 

.00' 2 

01  l,-? 

01 

.03 

on)? 

04 

.02 

04 

06 

.08 

.02 

(16 

OH 

.0.6 

.10 

.01 

04 

0| 

.01  >.<■ 

06 

08 

06 

Cons  ChlOoiigamau  I 


foitim®  ^’»l|owknlfe 
forty  Four 
found  Lake  .... 
f  rebel  t 

fredei'ick  i'^llon-k  fe 
f  i  esnoi  e 

fionti“i  Rod  La,re  .. 

fiilbio  . 

fundy  Ray  . 

Gachina  Holdinzs  .  . . 
Ga'r  Cummiprs  ... 
Gan  Coppei 
Garrison  Creek 
iGaiji-on  Hai-ooiir  .. 


Con'.  .Stiv 

Bannej- 

.0.1 

iGat  ymac 

Continenta 

A'h. 

.16 

^Garvey  Stewart 

Un.  .2  00 

Corfinental 

C  opp^r 

17 

■’0 

Gatefold 

04 

Continental 

Kuk 

.01 

0'} 

GatefPid  Pat.  .. 

Continental 

Lead  , 

.1.6 

|Ga tewa,  U.  .  ,  .  . 

. 07 

C  nrdell 

10 

12 

Gavin  . 

C m  tez  .  .  . 

OH 

r>9 

Gav  River  . 

Kencoui 

Kenda  Pershing 
Kenilworth 

Kerimac  . 

Kenmayo  . 

?  Kenogamsis  ... 

K.rniiogp  . 

Kent  Lake  . 


•'I'j  Kenwest  .Mine.'  .. 

Keora  . 

Keii-igan  . 

Pi  Kerromae  . 

•OO  Kewagania  . 

.04  K  p.v  I  od  e  . 

.Oi  Keymor  . 

.Oi  Kiena  . 

•11^  |Kil  a  a  . 

jKima.sro  . 

^King  Kiik  . 

■O.i  Kino|eyts  . 

Kiik  Kastein  _ 

.Oi  I  Kuk  Gaiewa.v 
.li  iKirk  Golden  Gale 
.07  Kirk  Hunton  .  ,  . , 

Kir  V 1 1  . 

.07  Ki.sk  a  . 

.02  Kontiki  . 

•*0  Korbv  . 


.  04 

.06 

■49 

.40 

09 

.12 

.  .02 ' 

?  04 

.17 

20 

.0.1 

10 

.12 

..30 

,, 

.10 

.0.6 

.10 

06 

OK 

.12 

1.6 

.1.6 

.02 

.02 

8  no 

OR 

.10 

.1)6 

.26 

.28 

.46 

.08 

.04 

.09 

,01 

.02 

.02 

04 

.411 

12 

.16 

09 

.10 

III 

.12 

.08 

.20 

.00'? 

.01  V? 

.1)4 

.06  1 

.00 1  i 

.01 

.0.6 

06 

.07  j 

.01 

.04-  1 

.08  ' 

.1)2 

.04 

.16 

.10 

.02 

.04  1 

.00 'i 

.01  u  ; 

.00'? 

.02 

.02 

.001? 

.02  ; 

.0.6  Marlfiine  Barytes  , . 

.10  Marquette  . OOti 

.10  Martin  Bird  .  00 

.12  Marwood  . 

.07  Maryland  Porcupine 

.2.6  Mar.v  .Ann  .  .01 

.10  Mascot  Malartic 
4i  Mas.sixe  i’ellow'knife 

,0.1  Mastor  Mel  .  .02 

.01',?  Male  Vellowknife  (l.i 

.20  Match  Canadian . (10 

.1.1  Matu-o  . 

,0t  Maliiieiida  . 

.12  iVlaylac  . 02 

May  Spiers  ...  .oo'i 

.06  McCiiaig  Red  Lake  .01 

McDcrmoi  iVlinc.s  .04 

•  12  Mclionough  1 10471  Oi 

04  Mefinlev  Red  I.ake  ,20 

20  iMi'l  .a  I  en- 1  ’ill  I'upir'e 

Oi  I  McManus  Red  Lake  02 
12  McMillan  Gold 

40  Me  Vicar 

10  McViitie  Giah  (new)  ..20 

Hi  ,Mcn,<ilvsi  . 

Ill  I  Mercury  Mines  .0.6 

PI  j.Meiro  .VI in 

!•’  IMIca  C<>.  olCan.  .kll)  p  .26 

11  jiVlic  Mac  Mines  . 

*2  IMid  C'ential  . 

•2  ;  Middle  Ray  . 

’ll  i-Midd-Pei  suing  . 

I'.Vlid  Rim  . 76 

"  'Mid  Chih  .  .67 

^Mildale  ..  . 00  ij 

f  Miles  Red  I.ake  _  02'? 

^  I  Mindii.sirial  I  Oil  ] 

' M iller  Copper  |!) 


Bid  Asked 

.16  Orvalley 


.04  Rose  Gold 


Bid  Asked 
04  .10 


.01  Ossian  . 

.10  Ouillette  . 

.16  Oiirgold  Mining 
.02  Ox  Bow  Silver  . 
P2  Pacemaker  ... 
.0.1  Pacific  Nickel  . 

•^1  Packard  Peishing 

*1'*  Pacoliind  . 

Paige  Harley  . 

**  Paleimo  . 

■1*2  Palomar  . 

1*'^  Pamhelle  . 

•l*'l  Pamnn  . 

Pan-Canadian  ... 
'*■*  Pandora  Cad. 

Pan  Riea  Minerals 
Papoose  Yellowkni 
Paquin 

Paia-Red  Lake  _ 


.01  Rossland  . 

.05  Rossmore  . 

.1.5  Roiiandah  . 

.18  Rouge  d’Or  . 04 

,07  Rouyn  Reward . 00 

46  Rointone  . 

.20  Royalile  Gold  S.  (un.)  2.00 
3  00  Roynrtonl  _ _ 


.10  Van  Chester  .. 
.27  Vauze  Dusaiilt 
.01  Verity  Pore  ... 
.15  iVerlac  ......... 

Vermont  . 


Bid  Aaked 

26  ,27 


00'/4  .04  Viking 


I  Vindicator  . 

Vine  Per.shing  . 

Vinray  inew'i  .. 


.00*  i  .01'/, 
ORij  .10 


.04 

.06 

Bozak  . 

.12 

Virginia  Red  I.ake 

.02 

.0,6  1 

Rual  Poiciipine  .... 

.04 

Virita  Poic 

.04 

06 

Rugged  Red  Lake 

.04 

05 

Vive  Yellowknife  .. 

.20  1 

Ru.sk  Poiciipine 

.08 

Wadge  ....  . 

Russet  Red  Lake  ,  , 

04 

06 

.04 

.02 

Rii.ssel  Red  L.  (unil.s) 

3  00 

Wadasa  . 

OI 

1 

.0:^ 

Riis.sian  Kid  (The)  .. 

.01 

.05 

Wakeko  . 

.00*? 

Walker  Pat  ... 

.Sagavvana  . 

.02 

Wal  terra  . 

.05  1 

Salmita.  N.W . 

.01 

04 

Wampum  . ,, 

.OH  1 

Salmita  Cons . 

04 

0,6 

Wasu  Pore  . , 

**■’  Parent  Lake 

•02  Parkway  . 

Parquet  . 

Pailerre  . 

Pa.scalis  . ’’’’ 

Pascal  . 

Patnora 

Pall  ice  Desler  .... 
Paudash 

•(''*  Paiil-Liane  . 

iPaiiloiP 
Pawnee  Kirk 


hVliller  Gieen  lunitsi  6  011 
I  Mill.s  Red  I.ake  . .  .00' 

^.Vlindus  . ID 

I  VI  model  . 01 

j.VImeral  fxpl . 

Mink  Gold  . 

|.\luiliock 

i.Vliiacle  Yellow  knife 
Mistassini  .  ' 

■Mitnoi  . 

iVlilto  Per.shing  .....  .OO'i 
!  .Moffat  Hall  (new)  .. 
Mo'gador 

■Vlonawk  .VImes . 02 

|.Viohawk  Pore  . 

Moire  Yellowknife  .  .o;)*? 

•Molyjei  IS  . 00 1? 

.VIonlario  . 

Monic.i  . D7 

Monigaiy  1  76 

Muni  Keno  .  Ol'v 


.76  I  HI) 
.01'-?  .02'? 


.Vlivinlakr  . 

Mori  IS  Kirk  (new). 

•Vloosew  ood  . 

Moo.shia  ,  . 


Lac  Dor  . 
Lacloihian 


Cnuiagenu.'  Gnld  . 

.01 

Geotgia  Lake  .... 

.3.6 

Couitmnnt  . 

.14 

'Geraldion  . 

.0! 

Cove  . 

4.6 

Gioson  Chin  .... 

..  .17 

.:!o 

C;  ackingsione 

1 1 

1.6 

.Gilbert  . 

..  .10 

.20 

Ciainnr  fletroer 

.  10 

.12 

jG,  Gieer  . 

.10 

Crangnld  . 

.16 

Gilmont  .... 

..  10 

.1.3 

Cress  V  .  ... 

.07 

Girard  Laee  . 

.  .  .01 

.04 

Cronin  Banin® 

041? 

.0.6 

Glacoma  ...... 

.46 

.00 1? 

.02 

Glenlivet  . 

..  .OO'i 

,0.3 

Ciow.chme  Gold 

U5 

Glenburke  . 

. .  .07 

.09 

Ci'ovrinrt  Rrmvn 

.04 

Glencona  . 

.  .  04 

0.5 

Ciibar  . 

.40 

Glenmck  . 

ID 

(^jniplau . 

.00'? 

.01 1? 

Gnidmaque  . 

03 

.04 

Cuv,|n(  ,  , 

06 

Goldyke 

.  0.4 

in 

Cvp'((«  . 

.16 

Gold  Citv  Pore _ 

.10 

Dark  C'^'K  ., 
fiai'av  .  .. 

Dama.sru'  . 

DanSiPy  . . 

Darmac  ..... 
Da'tur 

n®ane  Cadillac 
Dpppore 

Delandnre  . 

r)®lcoi  e  Pore.  . 

D'lmirn 
n®lta  fxpl 


Demp.scv  Cidillar 
Depciott 

Deniqup  . 

Denova  . 

Her  la  k  . 

De  .'santis  .N’ew  . 

D®'  Raial'  . 

De-jardin'  . 

Desnioa  . 

Destmada  . 

r)c.s|oi  Valley  . 

Dc.s|oioe|le  . 

Dev  ill®  ('opp®r 
Dew  >on  R®d  Lake  .. 


Dodge  Copp«r 
Dolma® 

Dorn  fxplore' 
Dorn.  .\ick®l 
Dom.  Malartic 
Dom.  Cranium 
I  Donamaque  .  . , 
Donrand 
Dona  Pall  icia 


00',?  .02  non-x 
**■'  Doi  een 


00'?  .02 
.06  .OH 


'  Doj  ion 

Dons  Yellowknife 
Dougron 

Dovei  clifle  .  . .  . 


Buffonta  . 

Droumaqiie 

.06 

Bu.ll  Red  Lake  . 

OO',.? 

Dubui«^on  Goldfield 

.06 

Burrex  .... 

Ducoje 
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Camlachie  . 

ICanadian  .Anaconda 
Canadian  Bmiay  .  . 
Canadian  Superioi 

Canalta  . . 

I  Capitol  Pel*  . 

Citation  . 

Claybar  Uran  . 

I  Clear  Pete  . 

Crosby  . 

•Crusader  . 

Command  . 

Cantts  . 

jDalo  Oil  . 

Derrick  . 

Dorana  . 

Empire  Oil  . 

f  I  eehold  . 

Gateway  Oil  . 

Golden  Saturn  . 

Grandleduc  . 

^Gread  Bend  Oil  . 
'Grease  Creek  Cons. 


.40 

.IS 

35  37 

04 1 ,  04 

14  26  13.76 


.06*4  .06 

.1.6  20 


Inter  Lediic  . 

Inter  Rock  . 


•lumping  Pound 
Kitalta  . . . . 

Lake  Erie  Oils  .  .  . 
Lfduc  Calmar  . . . 

jLingnora  . 

Lone  Bock  . 

I  Major  . 

'  IVIeloils  . 

New  Ranchmen's 
Noidel 

iN'orth  Continental 
'Northland  . 


Pacemaker  . 

Paige  . . 

Philiip.s  Oil  . 

Pyramid  Oils  . 

Really  . 

Richland  . 

Rose  Leduc  . 


Seaboard  Oil 
Second  St.  Ro 

Select  . 

Sentry  . 

■Share  Oils 
.Shaw  Pete  . 
•Sioux  Pete 


Texa.s  Can  . 

Tran.sfield  . 

'Piilliiim  ..., 
’Turnei  Valley  .. 


■Vermillion  Con.s.  ... 

I  Warner  West  . 

I  We.si  esei  ve  . 

I  Wesssex  . 

jWetle'n  Potajh  . 

Yankee  P 
Ivnrk  . 


.06 

.0’2 

041 

4  .04 

021 

?  .04 

.16 

..lD 

•>6 

,36 

.17 

.22 

.10 

.16 

.20 

.19 

.20 

.01 

.10 

.01 

.03 

.20 

08 

(18'? 

.40 

.O'**.? 

.04 

66 

.76 

.04 

06 

06 

08 

06 

10 

1  66 

1.70 

1.10 

,04 

.n.3.’-« 

.06 

,10 

.06 

07 

no 

.25 

.06  'i 

.03 

10 

.13 

..'*0 

07 

.07  *? 

.10 

.10 

.18 

.08 

11 

1  00 

.04 

.06 

.20 

..30 

..36 

.02 

04 

.04 

30 

.34 

1.00 

.’O 

.01 

.n'2 

00 

It 

.0,6 

.10 

.68 

00 
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fctroftd  t95S  Oiv  t«i 
p«rfchr.  Olv  n«t# 


Appraa- 

— .-IRaR  -  Vldi*  -Curr^fli  Ne» 

RlKh  Low  %  Rifh  Low  Thga 


fXM 

1 . « 
4.U 
46. 

R.33 

4.R.9 

S3.W 


J.1.1  I.U 

-»0  .ht> 

Lift  L20 

5.0ft  .^.ftft 

.10  .1ft 

..56  ..iS 

:’h  :’.\6 

LOO  l.ftft 

L2V,i  Mfi 

?,ftfl  ?.00 

?  flft  ?  lift 


6ft 


6ft 


i.7ft  1  ?ft  I, HO 


ft.05 

1.21i 

7..>6 
TM: 
’,?ft 
«n  15 
l.3ft 

*)  iO 

L33 

?.lft 
0  .10 


I  4  78  !  Oft 

I  ft..V4  .40 

I  ft.  28  2ft 

,  I  0:i  7ft 

;  ft  !iH 
0.63  I  ftft 

F.4.1  ?  ftO 

ft.88  1ft 

1.W  .ftft 

ft.83t 

6.4ft:  '1.26 

6,6ft  I  Oft 

6.53  5ft 

MR  0.03 

47  Oft  6  Oft 

9  n  00 

1.60 
?.76 


6ft 

1.6.1’ a 
2.4ft 
1.6ft 
.60 
72 


16 

47U  41»'4 

67-’4  14 

4.6  .11’. 

■13'.9  12U 

\Ali  TIL. 

[V, 


1  OO 

l.;>ft 


?.46 
2.27 
l.M 
3,H 
.1  t1 
.1.14 
.1.14 
t.17t 
S  21 
4.1.6 
“.0.5 
.1.26 
0.81 
1.P1 
O.llft 
rr»t 
.1  17 

1.. 1ft 
0.75 
ft  lid 

t.ov 
.1  'ft 
2.32 
2.9.5 
1  10.2.5 
ft.66 
7  92 
2  76 
Ift  12 
1  73 

1.. 14 
ft  94 
1.65 


3  71 


Ll.5 
1  .1ft » 
-S.S 


1.0ft 
2  ift 


1.70- 

92».a 


ABITCA  L.  \l.T> 

Ahitibi  P.AP.’  43‘/4 

Do  Pfd. 

AraHla  AlMn 
Do  A 
Do.  Pfd 
Aan^-vr  SiMpova 
Do.  Pfd 

Algom»  Siffi  , 

Aluminium  i  10ft 

Aluminium  Ui  I  26U.  ?1*2 

Do  3iid  I  .l:V'4  1.1’ a 

aok  c  p  4.P  n  V 

Do  Pfd  ,  .iV.2 

Anslo  IMMd.  ;  ll^’  ft 

.Anth»«  Imo.  '  .261»  21’ a 

Arcan  Lnip  Oft  1ft 

Argu«  Corp. 

Do  2..ift  Pfd 
Do  2  1ft  PM 
6.9bPsio«  * 

Ashdown  A 
Do  P 

6Ma.s  Sirol  .  U’i 
r  6uio  fCIoctrir'  15 

Do.  Pfd.  j  lO’/S  x4ft 

Alt!.*'  Kohric  •  61/4  4’ 

Do  B'  1I.7S  ..l.ftft 


RABi;t:i.1l\6  ftt 

Bales  A  Inoi.s  ,  in 
palhurst  A' 

Dp  B  51'.3 

Beatty  6  • 

Beld  f!orttr*l|»  10 

Ho.  Pfd  *“  l< 
B^laium  siotf*.  in'4 

Do  pid.  .  18 

Bell  Tel 

Bukle  Se.»i:  ,  .:ir> 
Filtmoie  Hat  '  •*  6 
no  6  ,  '  II’ a 

Blue  Ribbon  “  lO 

Do  ‘B  .11 

Brantford  roid  19’ a 

no  B'  •  •  l•”9 
Brazil  6 

no  Pfd.  '  x9d 

Bi  6  Tk  PId.  -ift 

Brijhl  16 

no.  Pfd  :  2ft 

B.A.  Rk.  Not# 

BA  Oil 
B.r  Klpr.  iH 
Do.  1’.» 


Earned 
per  #hr 

1955 

Div 

19.56 

D)V 

Date 

tn 

Apur.ix 

.  —laaA —  Vida  -current  vaeek  Ne'  week'.  i  Barneo 
Hlah  Lose  <%  High  Low  Close  t:hKF  Balt*  !  oer  ahr 

I3d5 

Div 

laae 

Div  to 

Dale 

Approa 

— Ui«.  -  S'l.ds 
Huh  Low  % 

Current  week 
High  Low  Ciuse 

Net 

uh^« 

1.42 

1.50 

Foi  Power 

6ft 

ift 

'  ;,ft.5 

1.59 

7S  Stnwell  ‘A' 

1  38 

14 

2..5.3 

77’-* 

9ft 

Foundation  Co. 

1  38 

17 

4..3 

ZO^ 

IP  Mil  AS  1  ft.2i 

Pd  B 

to 

9 

t..56 

1.20 

l.flft' 

Fraser  rn 

41 

3ft’ '4 

4  7 

32  32  ~  u#  «7ft  ]  2.2.9 

l.ftO 

1.20  Stuart  OiJ 

ii>j 

t.IVi 

6.1 

3.19 

1  Oft’ 

1  ftftr 

Freiman 

I3’4 

13 

!  5.10 

1.7.5 

1.0.5  Sup  Prop 

Pf.  :d*4 

22 

16.18 

1.50 

4. 5ft 

no.  pfo 

.  M’-a 

9ft 

1.7 

.  -  j  1.81 

8t* 

8"  Nuparle^t 

16 

151'2 

4. .3 

I? 

171--  18 

1  71. 

\0n 

.r.Od  Uo  Ptd 

!  I0.3',a 

9?’-2 

4.9 

921,5 

92*2  9-1’? 

feaiftF  SI.OlF: 


I  rortsdciions  on  I  oronto  EacBoPS* 

rrioeinf  .luntfHoes  Der  11-  1^5*1 
Higo  uow 


i.:o  1 2s  (;aiin6u»' 


2.ft  117  Jl.S’,  lU’* 


■■7a 


47i.a 

17i/a 


17Lj  46V4 
17 

i1  5014 

10 

1.5  ..1ft 

17’ a  tOU 
14  42’? 


ll’-a  13  ,31 


.l.’Rn 


5.14  1.80  1.40 


4.V4  1..3  16  1,5'a  I5''4 

..1.5 

.5>2  6.1 

l.?’2  .  ........ 

5  -ft  ,  i  .  ■  . 

12U(  I  . 

17’?  50  , 

■ft'* 

6f*  .  .  7*4  6’4  71 4 

11’  a  6  2 


lO’i' 

106 

H.i’  a 

'I'n/i 

30 

iV 

Ih’.a 


no  'i 
no  .5 

I  On  1't 
B.r  Tnie.M 
B  r  pHOkei  s 
no.  B 

B.r  Powri 
B.r.  Telephone  .52 
Broxvn  Co.  I  21’/ 

Bnirk  A’  |  H'. 

Do  B  Ifttift 

BuiM  Piod  i  40 

Burlmatnn  Sil  ‘  11 
Burns  ■'  14  I-  n 

Burraid  Dryd  ’ 
Butterfly  Ho».  11  ?6 


I  6-14 
1.00 


6’ : 

I..50 


1.1  14>4  I41| 


1ft  ll’a  11 


I.V» 

l.hft 

t.ift 

LOO 


,1ft  71 

rn 

26  9.1 


8ft  CALDWFI/L 
!  .)ft  Ho  I  si 


.:.jft 
t  Oft 
1 1ft 


1,9.5 

3  9,5 

4  74 
I  81.19 

2.17 
.1.73 
l,7ftt 
IlSft.M 
ft  M 


I  ..ift 
Lift- 
MOt 


62’/a 

1,1.5' 

4  Oft 


:.oft 

t  Oft 

1.10 


I  ..5ft 
L.ift 
.l.lfi’y 

ft.on 

1.17 

1.62V3 

l.62»^ 

.1  .fftr 

4.40 

LOO 

l.ftft  *• 
1.00 
1..3.5 


no  ■  '’nd  “* 

Cals  Power, 
no  P»d  I'l.** 

Canede  Biead  ,1.7.5 
1)0.  Pid  !  18 
Can  Cement  *  .17,' 
no  Pfd  i  12»4 
C.  Cr  .Slone  |  U64 
r  K-  D.  .Stg^Pi!  25J4 
Can  Fojl.s  16’3 

no.  *A’  I  It’.a 
ran.  Vnr540R  !  28'.  I 
C.  Iron  Fniin  i  19’a 
Ho.  Pfd  '  108^4 
Can  6|arhin,  15’ 
Can.  Atalling  '  6» 
Do  Pfd-  I  '6 
C.  Parkei s 


11.17  1  no  inn 


Gen  Hakctie« 
Gen  Dynam. 
Gen  Molors 
Gen  Mi«i(Juc(« 
Gen  Steel 
no  pid. 
Goodyear  f 

n-»  pfd  ’ 

Got  Mrf<av 
Do  R 
Graflo.n  4 
Gt  l.ake.s  Pap, 
Gi  \5e6t  Coal  • 

)  no  B 
Greening  Wire.  : 
Guaranty  Tr. 
Gurne'  * 

Do  Ptd 
Gvpsiim 

H  \ H \  Bit  5 SS 
no  5- 
Ham  Cotton 
Hardtog  Carpet 
Ha.\e«  Steel 
Hender^hoi 
(i..  Mill 
HindeA  !>at|rh 
Hornet  Frank 
How  Smith 
ho  Pfd 
Hijhbatd  Felt 
Hud.'  Rav  51 
Huron  *  F>i*  . 
Hvd'o  I'JPfi 
Hii<.kv  0*1 


I  HI  uiPK.H  on, 

Aili  impel  '  loh 
6'‘r  1)0  Pid 

t..l2’a  Inrto'  5reept 
137';-  Do  V-  pirl 

196*2  no  -O* 

..>n  lineiiol' 

Injlli  I  iitn 
Inland  t;em  Pi 
70  Inlet  Hron/e 

1)0  Pid 
Inlet  'Irial 
Do  Pid 
Inf  Millins  Pf 
Intel  \irkel 
no  Pid 
lnt*»»  Patni  i 
n**  Pid 

Inlet.  Pap»r 

no  Pfd 
Inter  Pete 
Inter.  Pou*r 
Ini  1'til 
Go  Pfd 
Inlerp!  Pine 
Ininrov  liii|« 
|n»e-i  F'otind 
no  Pid  ' 


1.5  *6  !7’4 

i.l  104’ a  104»  a  IM'? 

I..5  101  Iftl  Ifti 

;..3  4,9ft  4.90  4.90 

,56’ 2  56*4  56>4 

43’ a  11  42’ J 


1.3  144  142  144 


1.9  11  97i/*i  4! 


.3  2  ?1  ?1  21 


I  50 


1.4.5 

l.ftft 

LOn 

1..1.5 


Lift 

l.in 


iift-\  7814  3. a 


23’ 4  V  23’ 4 


Iftl’ 4  iftft’4  too*' 
11.5»4  11.5’  a  n5*L 


jn7  foo  I  no 


63’4  63’ 2  63’. 


1.6  ?7r'4  261a  '*6’' 3 


19’ a  5.8  ?21'4  ?2 


1.006  1  18  1  on 

:  M8 

'?2  I-’"*’ 


l.t'»  5'!AM  \  r.S  I  2ft 

7nn  no  Pid  106 

^  75  .lohnt  Sfapt  15},4 

\  on  .Imtrnji  ptth  \  18'; 


an  KFLV  INATOR 


17 


.lt’4  1.1 

9.5 


16’ a  4.0 

2?.  1 


1011,  JOI  1011, 


33’ 4  2.3' B  33’ » 


Do 


;i9'4 


15' 4 


C.  Perm  5tnii.j  Iftft 
r  Safewy.  Ptd.j  104 
C.  .Sjenm^hip 

Do  Pfd  n 

Can.  Vinegar  20 

r.  U  tre&f  able  21ft 

n«  PM  ^1' 


1'  5.' 


.1..3  .10  .10 


i.\Fvn>  M 

I,  of  Wood.*  P I  114 
I  amheri  A  17 


I  fthiaw  ■  \ 
1)0  PM 
Lon  f  do. 


I7’a  171,  _  I4 


I, no  i.no  I  * 


'  Lft2d 
i  1..53 
I  S’.lft 
1  3.58 

I  »«  1? 

ft.  9,5 
1  89 
1  8ft 

ft.9ft 

O'll 

I  11,0.50 
8  iftd 
-oe 


l.ftft 
0.73 
|t3r  84 
8.4ft 
ft  94 

4.76 


epN  \RKNA  I  125 
Cdn.  Bakeriee  j  .iOa, 

Lift  Cdn  Brew*r.  .1,1’* 

1.25  nn  Pfd  I  i.r* 

1.4”  a  Gdn  Bronze  !  V 

Oft  no  Pfd'  '*10:1 

r  Cannei*  ‘k*  i  i-c* 

.45  Cdn.  Celane.ve  ,  31Va 

75  Do  t  PM  31, 

t.7,5  n«.  1*4  PM.  .17  , 

Cdn  Ch.  A  i).  lilt  :6 
C.  Converlera  ,4. .50  4. 00 

...  Do.  ‘B  [100  l.ftft 

I.  1  dn  Cotloo  j  17  I,  ,7 

no  Pfd  j  9  '  6 

1.00  Cdn  Dredge  !  3.5>*  16 

MS  C.  F'airbank*  I  38’ 


23 

0?. 

13 

1.214 

971, 


Ift'*  ir4 


36’ a  26  26’ •  - 

?7’-a  ’71/4  “T’-a  * 


5.6  13?  •  13’#  13’# 
1.9  I5S4  15t,  1.5*4 


18.87 
7.2ft 
i  *90  40 
1.57 
1  60 
i2  09 
16.97 
-1,97 
0,96 

".l.ii 
ft. 67 
Ift  11 
n.67 
a,. 56 
1.7.5 

-i.a.s 


1  on 
von 

.1  OftT 


1  00’ 

1  on 

5  Oft 
9  Oft 
MO 


1.‘‘5 


Do. 


3.5.07 
2.9.5 
0.21 
0..j2 
ft. 96 
_i  8ftd 
11.68 


8  no 
5. no 

4  00 

1  50 


U.Oftr  C.  Gen  Filer  I  IftOO  815 
U8^  C.  Gen  In'  12  2.5’3 

too  C  Gen  See  27-  '’O 

i?’/a  C  Hy  Carbon^  ..I2va  ,  75, 

10  Cdn  Ire  5farh  !  6  ' 

60  Do  5  I  irt  11 

jO  Cdn-  Indus  '  34  15 

1  75  Do  Pfd  1  95  ^  90 

I.OftT  Cdn  In.geraol)  i  ift  38’* 

.75  C  I.  In»'  Tr.  y22  17*4 

Cdn  favelin  !  25?#  18 

?  ftp  Cdn  Locomoi  '  n  '  3’ 

06  Cdn  Morroni  ift  8.5  3.20 

a  60  Cdn  Oil  I  1ft  I  19‘L 

8.00  Do.  ft*'-  j  l«5  160 

5  00  Do  5*'-  1  Ifti'-a,  9714 

4  00  Do  1'-  1  99  0.1 


11*  a 

1 


5  no 
1  50 


1  74 
1  71 
2.4.8 

3.30 
1  no 
1  87 
00’ al 
0.31 
t.31 
5.06d 
1.06d 
3.!5d 
o.40d 

1.84 

3.33 

7.85 
0.12d 

3.07 

1.51 

1.34 
0.91 
1.0.5 
8.4.1 
3.06 
3.98 
t.OOd 
t.6.5d 
026 
0.62 
2.90: 
1.46: 
1.46 : 
0.96 
0.6? 
3.90 
0.29 


Cdn.  Par  Ri 

Cdn  Pet  PM 
r  P  4  P  See 
c.dn  Salt  31'a 

Cdn  Silk  I  »|5  <9.5.? 
Cdn.  Tire  '  U6  !  90 

C.  nt’litie*  Pfd  lft4M  95 

<  dn  Virkcri^  Ij'a  27 

40  r.  Wallpaper  *  15'a  m 

40  Do  B  4.17 

l.nn  r  We.simghe.  5:* 

.  ,6.5r  Catelh  A  -  I  28 
l.lir  Do  B  j  1ft 

Char  Trust  [  72 
Chatco  S»eel  !  16: 

Do  Pfd  .  4-7 

Chat  Gat 
Circle  Bar 
Dn  A 

r  \een  A‘ 

Do  ‘B 
Do  Pid 
Corh  nuoMp 


lift  lift  lift 


I  .11) 


t.40 


Du 


’  IR’4 

i:  on 
■4.7,5 

^6  75 

\7  no 

I  -.8? 

I  33 '/a 
I  33' J 


.13’ I 


LTa  57  14  14 


I  98 
1  na 
1  .5ft 


*’  I J 

M7 
1  94 
ft  04d 
ft  JO 
1.59 
*  14 
I  87 


I  ftft 
l.ftft 
1..10- 
L.ift- 


I  10* 
4  75 


:  ftftf 
1  4ftr 
1  3ft 


MarKl^  vfL 
Do  pfd 
5!acLare.n  C 
I  MacMillan  A 
Do  B' 
Maiima** 

Dn  PIH 

'Ian  SiL^  Pfd 
'Up  !,eai  Gat 
Man  Lf  Mill 
no.  PM 

M .4«<i.e\  Hai riB 

l)f»  Pfd. 

M.t  virli 

MrCabe  Gtain 
*t**  H 
\lf(  «*H  F  r*»n|. 

•  f'l.l, 

M-lcheit  I 

•  n  Pid. 

M  .  * »  III '  I  h*p 
,\|ci  ,!•••  I 

.  -  Pfcl 
Ml  .  l  ight 
IV.  Pfd  ' 

'i«ta 

'IMw  Ind  G’ 

'iiiion  Bnck 

\t>pn  a  opt 
'fjtrhcT’  I  S 
't’trhe!!.  .R  A 

I)..  K 

'tod  Con* 

-*  \ 

't*'!.son.*  A' 
rio  B 
M-.ndir.b  Knii. 

Ik.  Mhi 
Mon  'forte 

'li»n|  t.iHO 

'loot.  Refris 

MfiOl  e  I  *»i  p 

Morsan  H 
lln  Pfd 

Miuttstm  Ria'« 

Ml  Rvl  Rire 


MO  M,'  -.19 


(  iv, 
I  U 


3  00- 
\  Ay 
t,43 


.7.50 


19 


N\l  llRI  G 
fir  Pfd 
Nai  f,!*irei«  ;  22 
IV.  Pfd  .50 

Va*  Hoaf  B  6 

\ji  steel  c at  51 

Nat  Trust  f  44 
Nfld  Light  ,  481. 
Y.'gaia  "M-e  rV- 
\o!  W  I'l  pt  81 

\|‘.  IVJ  ■  -.hi 

\urihwt  l«rt  12 

\o!  Que  P  Pf.  1  5.9 
Northland  I't.  I  63 
n-  pid  ’  lft,5 


I  po 


CofKshul*  !  1^7  6 

(  nghlm  B  J.  ,<  17  $  1.5’'? 

Comb  Enter.  |  19  O’, 

flft  Cond.  Nat  I  1  1  M 
.50  Con*  Baker.  |  lo  6*, 

C.  Oiversifted  jkftu  J.Oft 
l.ftft  Do  Pfd  i  97’/!  x.M 
17st  c.  MinASmelt.  I  98  2.5 

I.70f  Con*  Paper  '  47’/,  VTj 

Cons  Press  '9. no  3.2ft 

Do  R  L3a  LOO 

Cons.  Texlile  16.7.5  i.VSft 

gfl  Consum  Gas  1  39.  20 

1..50  Cons.  Glass  1  ‘93’a  2.5 

1.1ft  Corbv  A'  I  17''.4,  14 

lift  Do  R-  1  17?8  1.4 

.70  Cosmo*  '  I  n-i*  11‘'4 

.15  30  Craig  R’f  j  ^■A 

60  .60  Cram  I  23T?  20 

2.0ft  2.00  Crown  Cork  I  i6  ,  46 

.feft  Crown  1ru.5t  1  38  2? 

4.00  4.00  Crows  Ne.sl  I  335  16.5 

9  1ft  1,8ft  Ct  Zellerbh.  1  6ft  •  43’', 


3,4.1  ’  ^ft  Lift 


1.76 

1,35 


L.in 

1.10 

lift 


6.3  26‘'#  26’4  26‘V 


1  4,1 
9,61 . 
n  41 


38  94 

2  91 
8,1.35 
4  35 
.  3  90 


J  90 


t»(..|L'  G 
no  Do  Pfd 

15'  Ontann  Lr*an 
4ft'  Opt  -Steel 

i)i  jiiz*  t  I u<h 

no  P50^.  HLHN 
2n  Pmon  5ffd 
4ft  1)0  Pfd. 

P.iH  SCI  Sir. 
Pembina 
ift  Do  Pfd 

4ft  Penman* 
no  Do  Pfd 

.j.iT  People  s  Cted 
Do  Pfd 
2  12’ V  Phoio  Eng 
1.60'  Powell  R11  er 
2.00  Power  f  rrp 


1  ftu 


16  i 


fv*  Is' 


330  31'5  33ft 


1  Oft 


Dll 


•'Id 


I  29  74 

ft  06 
l.iP 


0  71 

1.31 

0.09 

2.05 

.V79 

2.61 

1.. 1’ 
1.94 

1  73.81 
8.38: 
I  7  74 
I  t  11 
,  2.47 
1.27 

5. . 56 

1.39 
2.69 
1.24 
t?  67 


2.91 

9»49 

0.86 

■198.97 


.3  Oft 

2^S 

n\\?n  FR 

1  " 

4ft 

6.2 

navt* 

Le>Mh 

1  12'. 

ft 

9?  a 

9'  J 

1’  a 

165 

Do 

B 

;4.25 

I.no 

1  VOi 

!  ?ft« 

Diit 

Seaji.  ' 

1  M',J 

28 

5.7 

30’- 

29% 

30 

-  '  • 

6.L'.5 

701 

75 

Doiw 

Ktid'Zf 

2'  ; 

18 

3.8 

19--# 

19’# 

19'# 

9’,5 

Dorn 

(  nal  PI 

10-' 4 

6 

9’, 

9*  •. 

9’  5 

40 

.80 

85 

Ditm 

Coi  »ei 

!  I4'.a 

11 

5,9 

Dnm 

Ddine* 

'  81# 

7 

7"*  4 

74^ 

7% 

Iftft 

Dn 

Pid 

■  lAta 

»6 

*n 

Dom 

F.;iecirnh 

15 

1  00' 

1  Ift* 

Dnm 

Kn?ineei 

■e’. 

’20*9 

5.8 

21 

'’ft'  a 

'1 

1.35 

40 

Dnm 

Febnr 

•  Ift’-# 

9  i 

4.0 

65 

80 

Dom 

Fnundi  V 

!  ■  3.51  u 

-’7-2 

2.6 

.io’4 

29% 

29' 4 

—  '4 

2.26.5 

4.50 

4  »n 

•  Do 

Pfd  ’ 

‘  111.5'? 

96 

4,4 

1.62’ a 

*:.oor 

Dom 

G)3S.« 

’  .52’ 4 

40 

3.9 

.51 

50’ a 

51 

-  II9 

W 

.70 

70 

Do 

Pirf 

ti'a 

M 

14 

14 

-  1 

'.5 

n.  Magnefeiu.m 

2!'/J 

12^# 

14 

L3% 

14 

—  *4 

1.20.1 

2.00 '• 

2.00’ 

Dnm 

Oifclnth 

.36’ a’ 

29 

ftft’- 

'9 

i*i'  4 

—  % 

’’ft'  1 

I.OOr 

LOftr 

Dom. 

Scottish  • 

3J 

.16 

2.  .50 

!.60 

Do 

ptd 

53 

-1.5’<a 

5  0 

1 

5.00T 

2.00 

Dnm. 

Square 

lift 

100 

5  n 

»  -  i 

l.oo 

1.00 

n  Atl  ACoal  . 

2.‘' 

17>, 

4  8 

20’# 

20% 

2ft’# 

3.597 

90 

t  I2’  a 

Dnm 

Slnt-^s 

!  44'4 

32 

’.9 

39’-2 

39% 

39*-5 

*60 

.40 

..50 

Dom 

-lai  - 

'  18’rll 

10’^ 

4.1 

12’# 

11% 

1-Ma. 

*  1% 

).t:7  ' 

1  00 

LOO 

Dn 

Ptd 

1  14  • 

19 

4..' 

l9’-> 

191*2 

191/a 

Iftft 

4ft 

fin 

Dnm. 

Tex'tl* 

9  ’ 

7 

8’4 

6'# 

8?  4 

-  '  ( 

■».’6h 

7  00 

7,00 

Da 

Pfd 

14) 

L37 

4.9 

D  VVdnlli-n5 

2.24  , 

7.5 

Donn 

A  M’idge  1  60 

60 

1.0,s 

l.ftft 

1.00 

-,1ft 

700 

1  40’ 

t  45t 

nonnh*n» 

'  42'# 

-ij.'i 

4  6 

31’'2 

2A’? 

3U8 

.  4 

1 .075 

Dow 

.36 

30 

30'. 

30 

.30 

*•5  ■ 

5ft 

.50 

Duonnt 

19-*4 

17 

?.6 

2ft 

IS' 5 

2ft 

*  ft 

3.07.3 

.3,75 

s  7a 

Da 

PM 

95  . 

SO 

4  1 

«2W 

so 

SS'a 

.300 

Of  I  pmm 

One  Tel 
Qtunfe  'A‘ 

H.AiMl*  '.HIP 
Reilman- 
Ri*ers  -^’Ik  A 
Ivi  H 
Robertson  '1 
D«i  Pfd 
Robinson.  L 
Do  Pfd 
Rnllanri  P  A 
I  Vi  B 

r>o  Pfd 
Rovalile 
Do  Pfd 
Rii<.crM  Ind 


.79  1  on  l.nn  Scythe.* 

J?  1.4.'  I  8‘*  *b.^wl^^2^p 

i  9ft  2.ftft  2.00  On  S'  Pfd 

,90  2  25  ’.2.'  n**  Pin 

09  3.0.5  3  05'  ShpiMin  Wms 

33  7  no  7  ftp  Do  Pfd 

.30  1  40  1.40  .Sifk*  Brew. 


13 

U?e 
31’5 
I  21 
I  96 
I  18'# 


i.njd 

ft.66d 

I.J.) 


I  4.0 
1.00 
Mil* 
5  00 

2.40 


lAMBLYN 
Do  Pfd 
lavioi  Peanon 
Do.  Ptd 
Th  Can  {nv 
Tip  Top  tail 
look.  -'•»<. 

Do.  Pfd  1 
to?  Elei . 

Voi  f*en  Ir. 

To?  Iron 

Do  ' 


ft' 4  9.^4  ft-' 4 


1.15 

Li’ 4  4.2 


5.0.5 
5.70 
ffl  71 


19  74  7  on  7  00 

‘l,6< 

11.17  15  ft4i 

0.86  1.40  140 

0.71  .)0  .,^0 

li.i?  L.ift  Lift 

0.76  70  75' 

7.?.'*  f.mi  Mio 

2.68  1.0ft  l.nn 


7.,10 

0  ISO 

1.29 


:  34’.4 
1114 
48’/^ 


I  MILS  \f;«.. 

Do  Pfd 
Union  Gas 
United  Amuse 
Un  7  nrp  A' 
Do  B 
I  njteo  Fuel 
Du  B 


■n}t. 


Steel  Cp 
41,1  IIVS 


1.9.5’ 4 
.1.8.5 


28'4 

19?* 

•57’-? 

2R-‘’« 


114?#  Ift*)  t14'5  .  7'4 


9,8'  9.85  9  8.' 


193#  19‘'#  195# 


L3ft 

LOO 

I.IH' 

2.0ft 
1  4ft 


V  »?u 

V'lrero*’  A' 
\irz  n»re 


Waierou* 

"esteel 

">.M  * 


I  70 


i  10‘2  13’ 2 


Ift'- 

3>4' 

T5’4 


K  KfUiTENAV 

'’.20 

1.40’ 

1.40’ 

Do  V  T 

28% 

?fti.. 

5  .5 

!2 

Do  Pfd 

krt 

6ft 

L.59 

l.nn 

Siiknri 

21 

17’ s 

3.6 

19% 

Eatsiein  btee* 

.6 

7 

700 

10.. 58 

'.on 

’  no 

Dn  Pid 

40 

37% 

1.6 

.17' 

2  28 

.35^ 

65  T 

Fas’.'  Washms 

19 

1.3 

3.2 

2.14 

hO 

6I< 

sil\fiuiiod  A 

•to 

5.,' 

10% 

1.M 

1.60r 

Eron.  fn'est 

'0  1 

.14 

4.4 

,  2.10 

60 

hO 

Do  B 

•  Cl'-n 

1ft 

5,4 

ii'j 

7  69 

1.0ft 

1.00 

Faddy  Paper 

6«’.2, 

51 

1.9 

51% 

51 

51  -  1 

83ft 

1.22 

Simnn  4  Son.* 

<  12 

10’ -2 

11 

?..34 

l.S.Sr 

1,00 

Electrolux 

15% 

I* 

15  Ift 

On  Pfd 

i  104 

9.5% 

<0 

..3ft 

En  A  Heat.  A 

H 

1,01 

50 

•iO 

rSfmpsnns 

J  25 

1.6% 

'• -4 

2^ 

.73T 

,8.5' 

Flquitable  Llf^ 

i7 

44 

}34 

60 

7,1 

Sldtei 

IS 

14 

3  ,3 

8.46 

1.04 

1  04 

Estahroftks  Pf 

-si« 

IS'j 

4.5 

1.5.46 

2  80 

5.3 

47*2 

1  ,1 

3  5ft 

f.7.5 

Soiitham 

'  .56 

44 

1.4.5 

l.aTft 

1.3ft 

FA.M  PLAV 

22  . , 

14% 

84 

16 

t.3'a 

J.  1 

59.5 

3.43: 

2  00 

2  37’ i 

Sn  Can  Pna 

1.80 

l.iO 

1.5ft 

Fannv  Farmer 

25  : 

IS'n 

6  ft 

19% 

18% 

18-‘'»  % 

2)0 

7  no 

7  nO’ 

1  )n  Pfd 

3. S3-- 

l.ftft 

1  ftft 

Fed  Gram 

3fi  ) 

37'.. 

97 

2’ 

.  7’5 

V.vs 

1  .>n 

'  *10 

31 

5  .3 

3« 

7  94: 

14" 

I  40 

Dn  Pfd 

2.5 

?7 

27 

if) 

ft  64 

60 

flft 

12’4 

5  4 

ft  08d 

F'leef  Mfg.  ' 

2,00  • 

.A' 

1  0.5 

1  95 

V  -  1ft 

Lino 

3  74 

60 

60 

•9'i 

2.4*0 

Ford  C 

.M'-a' 

'J 

52% 

52% 

3:w  -  '/» 

44.3 

1..57 

4ft 

40 

Dn  ‘B 

12.50 

5.00 

5.*) 

Dp  'A' 

I3d^' 

105  , 

4  3 

106’ -a  10.5 

ins'-s  +  1 

1,005  ■ 

2.65 

1  00 

LOO 

J  ft 

-'ft 

Ujo 

a.ftft 

Dn.  f 

UP  1  up  i 

3.S0 

t..50r 

l.7or 

Steel  nl  Can. 

80 

jP-a. 

7  4  ; 

71% 

lOij 

IIW 


36.8.' 

0  4ftd 
0.58 
ft.84d 
47.1' 
2.39 

ft  160 


ft  ii . 

1.9.5 
16  88 


18’ 2  18’-  18’- 
19  18’:  13’3 

-iftl }  fto  Oft-  J 


.iO  .^ft  Windsor  Hotel  4V  " 

VVnin  i  (iiJ*  151,*  ft?#  . 

i  ,50  ,s  .<0  W  ood*.  G  R  100  ft?  ,  . 

\\pr,d<  Ml.;  47^4  90* ,  . 

Wfml  »  nmK  9  .ift  •  3  7'  '  .  . 

it'Hh  i\\ll  :,1II  1,35 

Dn  Pfd  7ft  ift 

1,00'  t  07’,  7EI  l.ER^  I  ‘•h’l  22  C» 

87’?  '‘VS  Do  l  ?'/0  I  .53  16’?  4.4 


1.99 

2.1.1 

2.58 

3.16- 


K4M** 

1.3.^  1.1"  f  N'TIONAL 

1.20  1.60  r  Bv  r  "mm 

1.60  1.70  imoertal  Ba*ik 

1.45-  1.60  Bk  "f  Mont 

•2.00-  2.00  r»l  \  c 

1.77’2  2.05  Rovai  Rank  68 

1.17’?  1.50  Tor-DAm  Bk  56*, 


68‘-2  533-  .1.6  57L?  561 4 

68  .56’-  -l.T  67’?  67 

Jft  .5  i  16  C' 


’  ?  •» 


kiaroen  ne* 
oersvna*  mctim*  tai 
ulndirate's  1956  vea.t 
I  not  .so  oiarkeo  reM*# 
i>!€Jo»  are  baseo  •• 
'rinsing  prirfi.  Frtdav 


iv  erineo  m  «:t*mp/'n.v  •  ttsrei  veet  .  ini  ouro-’Se.*  oi 

leiurn'  luvidende  ate  shown  *>n  a  cairnda*  v-^at  oasii 
♦isi:-*’  vea*  *  *-nd!ng  )u!v  I.  I9.i6  m  fijnf  m.  19.5,  •  Earning? 
tn  lft.1,5  ve.-i  ’Include*  e»tr;?s  »  y.kfn  n  K«d  d  Defirit 
1  raicndar  19,56  di\'ld#nd  ret*  i»nrhirfin£  evtra*  it  th# 
pi  •viotiB  r  I  »d'  lota. 
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Air  Reduclio"  50‘’4  r  a  ^ 

Allied  Store*  fj?i  I'hrysle* 

AUi.s  Chalmer*  94''’#  Columbia  Ga» 
Amer  Can  U’2  Com  ^ol'ent 

Am  Gif  A  El  .97’-  Com  1  Edi.*o*i 

Am  Radiator  ITG  Co’i*  Edism 

.Am  Smelting  57*  r  Crane 

A  T  A  T  t7l-’A  Deere 

7.9'  ;  Del  I  Hud 

7*”  A  n»St  .^eapra  m 

16  Dousla* 

26’#  Dupon’ 

14'*#  East  Kodak 


Am  Tobaern 
Anaconda 
•  Armour 
Atch  T  A  -« 
Atlantic  Ret 
Baldwin  T/tm 
BAD 


13?4  ErU 


RR 


13' 


Bendix 
Beth  Steel 
i  Borden 
iBudd 
'Can  Dr' 
'CPP  Nd?- 
Caierml’ar 
re!ane*e 


45''*#  Gen  Elec 
62?4  Ge*'  Motnr* 
158’ 2  Goodrich 
57  Goodyear 

19  Grummet 
13’-  Gulf  Oil 
92^4  Home.s’ak* 

S9U  niinot*  Cent 


.Inf  Hir 


66  1  int  Nickel 
70  I  Inf  Paper 
16’#  Tnt  TAT 

173#  .Tohn?  Manv 
99’#  Kennecofi 
15  Liggett  A  M' 
.13’ 4  Lockheed 
•90  T^oew* 

28"  4  Merck 
111-  Minn  Molme 
Mon.eantn 
'font  "ard 
37’ «  Motorola 
I9»f  Nat  Di.M 
6ft'#  Nat  Stel 
a  vv  Central 
74’  -:  Nor  4m  Av  r 
83'’#  No»  Par  xd 
10^#  Paramount  P 
4  Penn  PR 

Pepei  r Ale 
4  PuK  .Ser' fee 
,  Pwr#  Ofl 


i05’4  Radin  Corn 
ift5  .Sperr>‘  Rand 
lO'G  Repi’blir  Steel 

"-I!'  -’P 
.Schenley 
Se#r«  RA#  h 
Shell  Oil 


199 


123' 


Soc*'1oHi1 

^r>uth  Par 
SAuth  RR 
v'itan  Brand* 
St#n  0*1  v.f 
Texa*  Pa 
Union  uarh 

fn.AA  P»r 
United  Mrl.ne 
VS  Rubber 
US  st##t 


CALGARY  OIL  QUOTATIONS 


iSwpphefl  H?  .!«•  Rtrhaed«nii  A  6nn«t 


Alley 

Barrnn# 

Bata 

Blue  rr 
Brit  Pete 
C  .Anac’da 
c  Em.ia.'- 
r  Fortune 

Centurv 


ft  iked  Ula.'  bar 
3'  C  potash 
*  6*4  Command 

?  to  Con  Grea.*e 
t«  n  Mineral 
^  7  Edoran 

?  4\  FreehoiH 

r ..  Gatew  ay 

}  13  Kenar* 


f  rieting  -lontatia 

Led  Calm  1.’  t.9 

Medall’n  iin  9.50 

Merland  "  17 

'fonarch  1T  !7 

\  Ranchm  61?  7’; 

V  CAnt  ft’ *  v’: 

N'UCo  .9ft  9't 

Pontiac  11  ft 

Realif* 

Ridgewav 


n*r 


.71.  tlVftl 


Roval  Pan 
na.ire 

Selert 

4  ''*ha!'e 

'»  TArbrnok  5 

PfsnsfieW 

\V  U'arna** 

3  W  Mavsil  r 
IVnrk 


1 110.693  Abbiran 
I  13.763Acad  Iran 

36.3.50  .Ad'  orat# 

1,000  AkaitrhAA 

51.950  Alba  FjXPI 
7.3.50  Algom 

3.030  On  w‘.9 

6.73ft  Am  Neohe 
i7.J3ft  Anacon 
400  AngM  H'lr 
3ft. 400  An.i  Ro’jvn 
17,2'OApey  Re* 
381,775  Arcadie 
■3 >500  Area 
i.OOft  Ar.ion 
10,000  Ascot 
2.000  Atlas  Vk 
13.500  .Atlin*Ruf 
19.000  Aubelle 

58.900  Aumachre 

17.100  .Aum.aou* 

P'O  .\unor 

’.o.onn  Ai  ilia 
9.4O0  Banktn-’ 

13.2.50  Barna’ 

34.100  Bar'  ue 
500  Bar,ym;n 

i.JOOBirv  Er.n' 
15.460  Bas-  Metal* 

•  18,449  B  Dttii 
Ift. 100  Braucs:* 

2  f'O  peg'  I 
T7,.jno  Ueic-her 

11.. 150  Beth’f  hem 
9.758  Be' 

T.oon  Bib*. 

•Ift.ft."?  B?c'Af» 

5.900  Up  w-tt 

11.300  B'fJcf... 

-.301)  Eh.,!-  E?.' 
V.ni'O  Eon,  >!>« 
le.onp  EoriiuU'- 
5.900  EOUcCad 
1.55. -ki'i  Bouzd’ 

7.. ;;>3  Bo.vmr.r 
ft.’t.i  Pralt.i."*- 

ii.moo  Rnlund 

35. . 500  Broul  Reef 
7.000  Brunhur^t 
1.87.5  Bfunsman 

2ft..i.Vt  Brunsipn 

1.. 55n  Brun&wv’k 
to. .500  Buffadi.'-p" 

t.610  Bum  Ank 
'.nOO  Btjif  (  dn 
3.00’)  Buff  P.I, 

129,500  Bunker  H’H 
6,600  Burchcll 
5.310  Camp  Uhtb 
88.5  Camp  RL 
7.033  f  dn  Astoria 

5.100  C  CPlIierie* 

9.7.50  C  Colliftrire^  pr 
•1.93.5  C  Dyno 

800  C  Prospect 
ft. 'Oft  Cdn  ThAf 

l.ftoo  c  anarn 
33  195  Can-El  i’t 
1,13,913  (  an-Met 

31. . 500  (  -Mel  w  te 
1.6no  Cariboo 
7,930  Cas.siai 

15,166  Cent  Ex"' 

2.950  Cent  Pat 
.1,000  Cent  po-o 

■*i..5nochem  R'’* 

5.000  Cheskirk 
5,L46nch!b  laA 
15,150  Chib*Kav 
14.17.5  Chib  M 
19.200  Ch'b  F  *ri 
10.2,50  Chjm.A 
500  Chrf'm 
91.100  Oba't 
2-400  f  och  "  ’1’ 

.500  (  odv-R?’  A 

a. 500  C  om  La^e 
ftjft.ooo  Cnldstjes'^' 
44.000  Cnlomai 
13.000  CAn’aea? 

73.7-41  C  BellekeA'* 
18,666  r  B?tp  t. 
'?,250  f  calh.’iiin 
63.333  r  neni.-rn 
93.54:'  Da  w’? 

R, Iftft  C  Disco' *»•' 

38.. '33  r  DvafAw 

K,T-,ftf  Feji 
1.300  Do  B  -ftt 
ft.nO(t  r  on 
a..5ft0(  (.  Art  A” 
2L30Uf  G'la' an.a 

iTi.yyflt  Halliw  el) 

1  Hnw  ev 
'larbf n 
'InnisAA 

'?A«.iier 
ft  VitOaI 


9  40 
1.80 
1.6.' 


1) 
18  .97 
9  00 
1  65 
1.54 
11.7' 
ia 


19  no 
9.00 
I  76 
1.6ft 
1!  7' 


1.90  1  ftft  1.90 


1  64 
t'8’2 
4  3' 


4  5ft  l  ift  4  35 


2  39’ 2 

I.V7' 

6  00 
ft  no 


.930  (  f 

1.800  f 

‘'ft.lOft  f 


UNLISTED  SECURITIES 


Ine  I 


Alrcma  Central 
Do  L'id 

Ale.xand  Bid?  C 
Ans  Can  Te?  AC 
Beeubar  L-H  L  P 
'  Beduhii  nnlf  Pw» 
Bt  Susar 
Bnn  Pe»e  f 
Bril  Am  Assur 
.itcK'tHe  I 
Cat*  Delhi  P 
*  an  F  11  e 
'  an  itt’iemn'ly 
Can  Life 
Mot  Lanin 

f  s  o*t  uvnant* 
Can  Super  Oil 

{•If  \  fUi  ft 

Do  B 
»  plonial 

Commercial  L’fe 
(.onfederatn  LM* 
Oawthra  .A  1 
5  \V  Cha>*  ' 

C  W  \  G  ftfd 


38’^ 


Binnen 

Rid  Aekert  r A”*  t6e#tr«  S 

.V  ftft  ’  ®  ’ 

-^  9  Common  inter  ’50 

.1  Co.niineniai  L?fe  so 

Crcacent  ptrj  -- 

(pusm*  K  *  'ft 
Crow'n  Life  new  19' 
Cuben  S  Sugar  5 

Daily  'lino*  4  ftft 
Del  !n»  Bpdge  i.i 
n  Af  r  G  Insut  to 
fio'pt  tnfiu'  Ift 

Eastern  Trust  36 
Emp  Life  35  ofd  .9" 
Esse.x  Pack’d  i 
Excelstnr  Life  .93.' 

Galt  Btaj.'  t-* 


Her 


r!n*«nr  puntatten 

5’ »  '’4  Laurent  '  efd 

ft  La  S?u'a:arde 

Ldn  i  Can  s  p# 
'lonaic.h  i.'fe 
'!t(a.*’ihv  M  A 


It* 


12" 


1.11 : 


G  R»-  <  r  Inn  r 

Gt-West  Life 
Gua'  t  NA 
;  R'*altv  pf 

Halifax  In* 
Hudson  Ba.' 

Imp  Them  1"*^ 

I  In^  4  K  t.'O 

Int  Holdings 


14 


Dn  R 


Pftt-A  *  hem 
OfartH  4  t* 

On’  4-  t7»i’e  Rly  lio 

iprntinrial  Rank  27' 

I  R'tfh  t  S  p»d  1ft 
’  RnK  I  1  \\  '’ft 

'  >-»'•  »  «)  Mas*  9 

‘SherbroAke  Tr  iko 
Sa’  Life  ''  pfd  Iftft 

jStrateg’c  'T  27' 

I  s-fjod  I  1  P  «■* 

stfw  4  iiA^d? 

Sun  L*fe  Ss'.re 


(O’ 


Ma’ 

S'i-i' 

'.tib 


-CANADIAN  BONDS- 


ruereiH  ^nnietinrt#  #«ppltert  n*  Ineeatmenl  nealeee  4**nrieHnn  n*  «  enad# 
bin  4skeO|  'fnnifinei# 


Onm  Gnet  Rnnd# 

I  Pern.- 

3*4.  Ian  73.53  7- 

!  Ma'  ■  >r 

3'4.  Juna  ’  7a-7‘:  30 

3I4.  Oct  t'7«  3>, 

3^4,  Jan  L68  88 

3‘'4.  Mar  1  oa  ft' 

Vlfter* 


\  .59 
!3  flft 

1.505  3  fl? 


f.ith  Vi 
f6th  V' 
f vth  V  » 
1 8th  V) 

iftth  v» 


Quebec- 

Do 

RfS’n* 

S»  John 

fthieeRtv 
loion’o 
v\  inmpeg 
Vanrouv' 


f  Do. 
j  r  Met  i> 

'  f  1  eUnc^. 
(  Uhem 

r  1 1 

Can  D»!'. 
f  (H  k*h)*»t 
Col  t'el 

nr> 


hV  8? 
81 


Ofim.  Gaii  *,uaf-»nfeeii 
I  CNR  9  34-.>9  96 

'  Do  3  61-66  90  ft. 

'  Do  2*4  67  8?  ft' 

■  Dn  3.’ 4  74  33!,  3' 

Australia  3  7n 
im.  Bk.  3i.a/«9 


31, '7S  731.3 

Rati*  and  NeeliettMn# 

Algome  CH  '  59  19« 

’  anade  SS  ft’-.2-37  ftft 


4*4  75  ao 
*  n/  ft.1 


1,99 


I  >n 


4  6R 


«a'-3  rftn 


Do 


r-4  65 


Hroetnetaie 


Man  R  3’ 2  74 
Manitoba  3  68 


BrazM  7 
Bowater 
RC  pier 


Drvden 

F’.aton  \c  4-’4  74  9.1 

'  Eddy  Pancr  4  74  gi 

Fed  Gram  4  64  ft? 

G  M»r  4  f  1  64  ftO 

Da  A'a  flft  ftJ 

97  ]  Gt  plain*  4  65  3?0 

88  '  Gunnar  5  flft  ftg 

91  HudMtn  Bay  4  a.-* 

83’?  Impenal  Oil  ?  69  6.'1 

87  Or,  t-‘*  7.- 

88  Imp  fob  3  70  80 

ftd  l"d  Arr  5*4  7,1  ft; 


9'-4  6" 


7J  96 
7i  ftft 


:  0;l 


Pr 


.  Do 
NHd 


Do  4  74 
Nova  S  2^4  66 


Calx 

(  F'ler  1  hfl 
(  PR  U4  73 
Gat  Pwr  .3’4  7ft 
G  I  pu  t  U  1  7  ■ 
'IcLet  P?  9  fl9 
'lex  Lijht  5  75 
>!di  Elec  4  75 
Ntn  I  A  P  .V4  flfl 


I  Map  L  M  1 
I  'Idssey-Har 
'  Midw-esi 
N  s  S  A(  1 
ppmKina  4 

I'r. 

Phl'l’pi 
Pruf  B»  1 
Pronto  Ur, 
St  La'v  Cp 
Sasks  P'pe 

S'lim'Anc  1 


Do 

Ont  I 


4  39-b’ 
I  ho-fl' 
4  hfl 


fl? 


3  69 
4’ 4  67 
to  3  59 

3  h9 
31 2  60 

4  62 
3’ 4  73 

ft  65 
Hv  3  flft 
3’ 4  74 


\u’  MF  4’';  H' 

po3f  t  orp  ft’c  67 
(J’je  Paw’  3  .6? 

Sflau*n»aan  9  6) 

Dn  •  1*2  70 

.  .1  9'  .  7  • 

nr  ft'  2  7.x 


Wo?  Uler  9-4  71  S? 


‘  h*-*  KM-t- 

Ale:-  BM?  h  62  '**- 

’■‘^^Saffnut  4  fl.f  79 

iDom  Soueie  4  59  V 

!  I  Eaton  R  'I'  .,  flfl  87 

I  I  Dn  i  73  33 

ijlen  fnv  '  .59  135 

,  !  Hotel  LaS  ■i  flx  9* 

Lord  Nelson  4  67  87 

I  MllApt  Ut  4’  2  64  95 

?  Mor.san  .ft’4  67  90 


Sun  I'r 
Sletnbers 


,^2  6?  ftft!  i  10| 


WC  Tra«  5’ 2  82 
55 ft  F^qpt  4'?  7ft 

'  nni #rtiht* « 

AbJt'b*  4'2  6^ 


7.000  (  • 

.  ,  ft.ftOO  (  pn.s  ‘4"e 
■“  S.r'ArU  lUd 

u.ion  (■  Re;r»"i’'t 
ll.ftOOC  SannAim 

UC.*3R0('An  Vtld 

5.-100  f  on  ThAf 
'5,900  (  Ttm  -'Au 

1  .nftO  f'onwf  ftt 

1,5.730  (  ODcre:-* 

:4.73«  Cop-Man 
4j.451  Coprand 
27,h5o  C  Auiep 
1.150  t.  AU’  n"'’ 

5ftft  (.0"  ich 
3.0ftft  (  rfaia’ir 
3.L5''0  (  tnu’ft! 

!  11.375  Cl-A'-r-t 

i?6..i35  Cusco 
1.043  Da*!  -nr 
10.850  D.?!.'’e 

53.1"0  ICAraron 

2’.4Pftre  t.ouJ 

*3,600  De  '  Aijrt  -rt* 

*  i6.ftnoDfer  P''rn 
10,333  D  l.fdAna 
^  7  !fto  Peini’e 

95.JIO  tiftimAA’ 
fio..5ftn  C'e'»-> 

48.1m5  Diadrm 
1.630  DoU'e 

l.JOOD  Ma>AP5 

2*3.9,50  i'on.#Uia 

4-i.oftO  D'!'  a,' 

!  000  E 

''.7,50  Fa 

1.5 .12.5  Ea.yt 
'*'0  Las' 

,  VVU’O  K;.3SI  'If- 
'l  ift!  u^s  'tm 
1-812  E!d'’ 

I  IS '3"o  Lidi’.ct 

tJi.ftOOLi  SA’ 

I  ti  ooft  Lm  Cilac’er 
•57  960  Uiirrk.B 
oft.V’O  Lxi-'!  A!’ 

3  575  F  aiftftA 

'4.870  Farida,' 

7.91ft  lin  3*** 

'.7h0  F'a?  "  ►  i*  T»i 
;'7,nftft  Fed  Knk 
i.nno  F  ranroeur 

18.18.5  Frob.'hpr 
'2.10ft  Gaitw  m 

'.71  1  Gpca  iMmc* 
1.9.900  Genex 
15.606  Gen  SAien 
6.800  Gia’'*  VK 
:  20.5.54  Glenn  I  ran 
5,300  GAldale 
!  -1  700  Goldftrejt 

'vono  Gnld  Eaj’e 
9  ."ft  Gold  'u'n 
Iftft  GF  I  ran 
ifthon  Grah  Bo»i*;o 
#  c.ooo  Gr-^nd’pes 
tft.055  Grand'jr 

<•9. 55ft  Gve'  hL 

ft  *.00  Cjl’l-'h 
fc.ioft  (.i«ii  I  pad 

I. 9.971  Gunner 

8  ,100  Gunnar  -i-t* 
’41..5nO  Gwdl’rn 

I4.j00  Hard  RArt- 
-I#)  TOO  Ha*  -Mi'i 
L9no 

ft.opo  H  of  LaVee 
81.100  Headw'4' 

18. ft, Oft  Hpath 
9.ft(M)  He'  • 
t  .Oftft  Hi  .*  B*"’' 

Oftft  HoHiore* 

,  18,ft7n  Wn\  t 

1 ,700  Hii^U  P? Ai 
’5i..9ftO!nd  L'-W 
O,, Iftft  !n6,pir,tion 
to)  ,97ft  !*a‘  B,>n 

I I. 100  Iri.sh  t'Ap 
I  1.9.700  !»nn  B.av 

‘  tftMlOI  Wa.tr 
5! .025  .f arobU'  • 
76,010  .i.av.  r-.rl 

u.ftfli  .Uanertft 
841.347  .lellirre 
ft. 500  .lob’jrl.c 
.5.3,400  ,Iol»a« 
to  fti'ft 

19.237  .lo\t  .ie’ 
fl.flon  Kent  ille 
2.795  Kerr  .Add 
!, 600  Kerr  Lak-e 


I.L’  1  Ift  I 


17  12  16  2.5  17.12 


.-salee  S*oiJl 

aich 

Lew  CloM 

2.20ft  Kevbft' 

08 

,ft?: 

a  «» 

1  1.7:-,  Kilem!'* 

2  7ft 

2  30 

2. ,39 

12.400  K!!«m  w  t« 

le 

90 

1! 

fs  son  Kirk  Hurl 

24' 

J  14 

22k* 

i.nnoKirk  Min 

I.V5  15'a  15:4, 

«P. inn  Kirk  Tn.i.n 

7' 

Tft 

70 

1,144  Lahradnr 

20.00 

19  ftft 

20  ftO 

1ft, 300  Lake  Cir 

1.10ft 

9ft 

V 

:  19.646  L  Dufault 

1,9ft 

1  AO 

1  AA 

11.250  Lake  L-nt 

11' 

1  1! 

11 

1  600  !.  O^'i 

.18 

-.4 

11 

.5.770  L  Shn»-e 

4 10 

VA' 

9  9? 

.3.000  L  5V».;s 

.1* 

.16 

.17 

600  La  Lfi? 

3  7ft 

5  Vi 

3  35 

3.iaOO  Leifj'h 

78 

74 

79 

1  ion  Lenenur' 

1ft 

ft7 

1" 

16  .300  Le.ymdi*’ 

1? 

11 

11  ■ 

11,330  LL  Lar 

1.95 

1  Ift 

1 «» 

2.54.000  Lnm.ega 

.12 

08 

0» 

105.310  Lnradr 

1.4P 

1.25 

1.3P 

6.4,50  Lorado 

9.' 

8ft 

9} 

32.600  L.vndhst 

7.5 

69 

79 

to. 7.3.5  Maca.«?» 

1  ?« 

I  32 

1  g? 

30,600  Macdon 

flft 

,35 

37 

24. 200  Macfie 

09 

n«i.,  ng^t 

?o.44n  Markenn 

Jft 

,34 

35 

5.125  MacLeod 

1.2.3 

1,14 

1.14 

'..517  Madsen 

2.2' 

1  .40 

1.42 

25.000  Magnet 

0? 

08 

0? 

28.650  Malartir 

1.59- 

1.42 

1.3’ 

'O.300  Manea.5f  U 

•  14 

n'l  u 

1,5,500  Marco?’ 

1ft 

09 

ftft 

161.800  Maritime 

2  tft 

1  98 

2  04 

'.167  'lartift 

131 

J  ti 

12 

'4.626  Maybruft 

«8 

58 

88 

::n  Mciptvr* 

75  Oft 

7  .3  .30 

75.00 

1.500  MrKeo 

2' 

2.3 

2? 

^8.100  'frMar 

1.5 

U 

12 

•'A  ftAO  Ma\V»I 

39 

,30 

M.a'’6  Medal 

3.50 

3  ,V 

10 

107.000  Mem 

3' 

v 

30 

ll.n.in  MerriU 

204 

1,40 

2.05 

20.900  Meta  Ura« 

2? 

20 

21 

19.441  Midr’m 

1  40 

1.2g 

1  4P 

92.000  'Milk*" 

J  87 

!  go 

1.70 

30.000  Mmda 

111 

,  09: 

•>  11 

l  ipnajm  cnrr 

20,37 

18, .3ft 

20.3’ 

20.700  5fi.n  Fed 

3a 

.30 

12 

“*1.200  '!in-Or# 

19 

1.6 

18 

2.'. 150  Mogul 

!,32 

l.A' 

1.89 

“1.200  >iAAfta 

70 

65 

65 

6.3.50  Multi-M 

9? 

90 

4! 

0.110  Name  Cr 

8' 

74 

gP 

31.fi00Nat  Expi 

49 

4.3 

4A 

15..U0  \>5  Lab 

,V 

V 

V« 

11.000  New  A%er 

18 

i' 

15^4 

IS. 200  New  vr'h 

.5? 

V 

J? 

1.3.000  New  Fiid 

11 

09 

10 

16.200  N>a»  Cgl 

48 

46 

4# 

3.>iAft  VaAA  Oelh’ 

V 

.39 

41 

9.400  N  D’rkeA 

1  4» 

I  42 

1  41 

##.550  \  ?  nrtu?’* 

18 

141.. 

a  in# 

1  ftO«  V  r.nid' '»e 

20 

15 

70 

14  ,500  N  Har*-' 

18 

i.« 

L* 

22.100  \  Wijh 

3« 

31 

3.3 

1.700  \'e'«  UntrA 

1ft 

17 

17-4 

!  i:.:nn  v*,,  .lam,, 

U’ 

a  t" 

12 

26.100  V  Ke!0’-e 

^A 

17 

Ig 

5.1,100  N'eiA’IijfAd 

3’ 

2? 

3W4 

0.300  \  \ta" 

I  or 

95 

1  00 

io„5O0  N  M.nda 

41 

.37 

40 

17,200  \  Mvia’T*# 

09' • 

2  Og:. 

2  OAk* 

20,500  Vew-nA* 

10' 

7  08'’ 

8  ftft 

3.800  New-  Rouv** 

1ft 

ft« 

17 

'  17,000  N  Senator 

09' 

a  n# 

om 

1.800  Ne'*-  Tak’’ 

29 

22 

2.3.07,5  Nick  Rim 

3  90 

3,6.' 

1  4» 

7,280  NiDisFin* 

2.92 

•’  8? 

2»f 

2.3.000  Nistr 

Iftl 

a  IP 

1* 

82.953  Nor  \rme 

45 

39 

39 

14.5.200  Norgold 

L5’ 

a  11 

14^ 

3..349  Nnrmetai 

«  ftO 

5  90 

3  95 

^.000  \'Ar«A'r**» 

40 

40 

40 

3.3-800  Northcal 

1.05 

V 

1  OP 

11,100  No-  !nc» 

ft7 

Of. 

06I4 

127.978  N  Rnnu 

l.L’ 

1.2ft 

1.28 

39..518  N'orthsp 

'  7.5 

'  ift 

3  60 

21.700  Nortfl  CaA 

1  7ft 

I  .30 

1  v» 

1.5,019  North’d 

87 

58 

60 

*  K.ooo  Nor'  al’f 

2* 

71 

21 

5.500  Nud’:’ 

38 

33 

7,700  O'Brien 

flft 

gp 

13. .500  Ogam  a 

“♦1 

16' 

17 

20.400  Oka  Bare 

19 

40 

42 

12.000  0  Lear' 

12 

28 

23.900  Otran.* 

ft?!. 

t  ft? 

ft?t4 

11.43.5  Gcem 

1?  75 

17  17 

12  63 

•  22.92.5  Ore n da 

2* 

77 

24 

7  .500  Ormsb’ 

30 

7a 

79 

'18.902  Osi.aF'- 

3.' 

29i«i  V'Jk 

1  7..5OO  Par  Fa »» 

*7 

1ft 

11 

1.600  Pamou*- 

46 

44 

41 

:9..5no  Pan  w  est 

‘'I 

19 

21 

1.000  Paramao 

1A 

tft 

10 

li.2on  parbee 

fifi' 

a  P’’ 

08'4 

39 

53.769  Pardee 

fli 

33 

90.,542  Pa’er 

1  11 

-9’ 

95 

52.100  Paym.»M 

22 

71 

« 

31.300  Per^o" 

2? 

3! 

’.nnn  Philhos 

1.5.' 

1  ?5 

19.600  Pick  Cr'”* 

1  40 

1.20 

t  25 

1 .100  Pmnee’' 

t  A' 

1  60 

1  A’ 

11.000  PifrH.Ore 

09 

ftgl; 

i  flgk* 

1.675  piarer 

11  rs 

12 

t1  A, 

S.OOO  Pa’i  Rnij 

w 

38 

64 

5 .000  Pt-  Bo'-H 

ft.ft 

A? 

ftft 

1,900  pj-estAA 

7  2r 

*60 

g  V 

“Iris?  prr>M»e 

7  -*0 

ft  75 

6. ’5 

5,110  PretAto  *i-tt 

3  10 

:sp 

5. ion  Pros  XtF 

1  4A 

1  A# 

1  74 

'A.oon  P*irp|«\ 

i: 

08 

IA 

“0.222  Qu*  Chib 

1 .5.7 

l.V' 

1.4P 

1 7.6.50  C»*ie  f 

!  1? 

l.ft.' 

1  14 

7., -500  Qij#  La*’ 

u 

1ft 

1! 

5-8*0  O'je  L’tfl 

10  ftft 

a  ftft 

1ft  ftO 

‘.600  Oue  'Ian 

77 

68 

50.95*^  C*  Mela’ 

2  08 

1  •’ 

It* 

1  527  Cunston 

22 

21 

a 

3.510  Ouemon’ 

11  so 

ig  rtp 

11  '• 

14.900  Fadiore 

1  Tft 

1.18 

1  1ft 

7.4ftO  Ra*"'  !”f 

1.10 

1  ftft 

1  10 

:8,A90Ra«e  r 

1.1.5 

95 

l.ftO- 

'0  920  RavrofV 

1  S5 

1.  flf 

l.ftO 

500  Reei’e- 

2.00 

1  75 

2  ftft 

:nn  Reuebre 

f  yft 

7  1A 

2  :ft 

ti.nrn  p.xiiDS. 

45 

.17 

44 

18.832  R’a  Rur 

15' 

a  1’ 

!.'k* 

18.100  R»x  XthaK 

6.5 

60 

flft 

121  ,400  Roche 

T1 

LJ 

17 

18.973  RockwiA 

2# 

TJ 

7ft 

17..5OO  Rr»t»  a*A  C^nt 

fta 

0® 

24. “Wi  Roxana 

10 

071-2  1A 

1,000  RvaAAT 

11 

11 

11 

42„55n  St  Micha*’ 

.1? 

» 

2.962  San  Ant 

6? 

62 

42 

5  .300  Sheeo  Cr  ' 

1 . 1.5 

95 

1  IP 

14.406  Sherfitt 

8  ftft 

7  75 

’iJ 

*00  Sigma 

90 

4  4.3 

4  5ft 

36,200  Si’anrc 

.091-2  ft8. 

09 

9.5,540  Si!  Miile*- 

l.W 

7ft 

42 

31.000  Sil  stand 

59 

45 

5ft 

<^.400  Sisroe 

ri 

67 

71 

7,.5*a7  S’oran  up 

15 

L? 

15 

ft. 571  South  t 

.57 

4' 

52 

:.4nn  Srjdacor’.i 

27’, 

77 

Z7 

10.7156  StanV.ph 

3  1' 

2  40 

3  LS 

62.500  Star'-at* 

L3 

10% 

11'* 

7,700  SteelAi 

09 

08 

ngvi 

a.3S0Stee?  Pork 

2ft  or 

19  25 

13.75 

44.700  StU’-ieor 

u 

37 

At 

19..500  Sud  r o"t 

11 

ftft 

ftft:-* 
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VANCOUVER  STOCK  EXCHANGE 

tcinemir  quMafteni  51  I9581 


fltipnlted  hr  .leme*  Rirherdenn  4'  Ann* 


Dasca 


Do 


4’ 2  7.1  97 


tndu*trtal* 

'  Abitbi  4  74  8/ 

,  Do  I’r  67  92 

;  Al;om  Uran  5  61  68 

8Jumin  4’^  73  V 


4’-5  81 

74 


::3 

71’.^ 


Do 

52.5  '5<’ik 
4, ’ll-  i  no 


Burn..* 

Can  Brew 
Do. 


1  61  9*i  98 

I  Do  4!4  70  113  116 

Gen  Fete  4’  i  6--  9' 

Home  Oil  5  71  97  98 

Do  5^4  71  99’*  99 

Loblaw  4'M  76  lOO  lO! 

New  Super  3  64  75  80 

.  Northshan  5?4  63  99  101 

Simoson’*  5  76  i02’-2  t04 

!  Trad  F  4-’4  69  105 

Tfiad  4’#  71  97!  :i 

'  Tt  F:mD  G  5  66  92’>9 

Do  5’ 2  67  95 

W  a-n  PrrH  6  *39  9,6 

G  We.Mrn  i-  i  71  loft 


BM 

Industrial 

A.'bertj  Dist  17,5 

r»A  '  7  763 

BC  relenhone  45 

BC  Turf  4  f  93 

Capital  EM  42,5 

Inter  Brew-  ! 

LucKv  Larer 
99’-a  Neon  Pro^  Com 

I  Par  Coast  Term  32  34 

Westmin.s  f^an  A  22’i  33 


sked 


LISTED  STOCKS 

on, 
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Taylpr  Bridae 
Vaiiada  (IM?) 
West  Explor 
Far  West  Van 


(CH 

4P 
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Western  Decalta  Scores  Gooc/' 
3rc/  Quarter  Production  Gains  i 


A,  C.  Campbell  Heads 
Hussmonn  Refrigerator 


'Better  9  Months 
Cariboo  G.  Quartz 


IMocosso  Production 
For  1 1  Months  Off 

I  Toronto,  Maras.sa  Mines  Ltd. 
Reports  production  valued  at  $1.,- 
Hiiskv  rr.«ult  of  millinp  128.- 

,141  tons  of  ore  avciaging  SI4.48  a 
"  ton  in  the  first  It  months  of  the 
mmon  rurrent  year.  This  reprc.scnted  a 
and  prefermre  shares  of  Husky  moderate  drop  from  pioouction 

foi  corrcspondinfi  period  of  Iasi 
■year,  when  I.'Sfl.ROfi  tons  of  or.' 
•yielded  .fl. 911.7.17  for  an  aveiase 
Its  own  shares  in  re-  of  .$14.61  a  ion. 

November  prod  ii  e  I  io  n  wa.- 


the  owners  to  do  a  bit  mors,  v'ork 
this  spring — perhaps  sufficient  to 
interest  a  'vealthy  partner. 

Conditions  generally  at  The 
Quart?’'  are  good  We  have  a 
full  eomflemenl  of  mmert  and 
Ihe  ore  situation  is  lea.ssiiring 
production  The  rieh  leplacement  ore  m  the 
.\uriim  c’'f'Und  has  been  a  de- 
terming  faclor  m  meetini  'he 
high  operating  eosi.s. 


■''*  Husky  Exchange 
Nearly  Complete 


The  C.s’ihoo  Gold  Quart-/,  Mm 
^  ing  Co.  Ltd.  report! 

I  for  the  first  9  months  of  the 
^  year  valutd  at  $I ,f>67..tR,i 

%  after  deducting  mtning.  milling 

9  and  deveiopment  costs  and  ad- 

ministratpe  costs  and  adding 
eost  aid  of  $119,882-  net  profits 
before  providing  for  deprccia- 
'  tion  ann  outside  exploration 

a  moil  tiled  to  $  I. 'if).  141. 

^  Figures  foi  the  first  three 

?  quarters  of  year  are  as  follows;' 
production.  1st  quarter  $.278,610:' 

2nd  qita'lei  .$.260,214  and  .2rd 
?  quarter  $.228. .261  and  net  profits. 

l.st  quartti  .$.i:i.91.2:  2nd  quarter 
.$.i8.621  and  .2rd  quarter  $.27.,i9.i. 

In  siibmilling  figures  it  is 
^  slated  that  pro.speets.  are  that  the  financing  arrangements 

last  qiia'ter  of  the  year  may  he  liave  been  made  whereby  200.000 
the  best  fea.sury  share.s  have  been  under- 

VVork  st  .the  Kiench  Mines  written  at  l.i  rents  a  .share  and. 
iVledleyi.  W  R.  Barnett,  presi- siibieet  to  approial  of  the  capital 

dent  says,  is  progressing  well,  increase,  options  hai'e  hern  grant- 
Design  for  a  mill  is  about  com-  eri  on  a  further  800.000  share*, 

pleled  and  eonstriietion  will  .start  at  prices  up  to  .20  rents  a  -hare, 

airman  O'  soon  as  ■.I'ealher  is  favorable.  Company  has  acquired  a  44 
in  Re-  probably  early  in  March.  The  claim  copper-nickel  prospect  in 
Riant-  mine  will  be  ready  to  supply  ore  Blondeau  township.  Quebec,  and 
toda.v  from  the  new  low  level  and  ive  plans  for  preliminary  dpi'elop. 
It. 'and  expect  to  see  the  mill  opei  ating  rnent  o-ork  are  under  'vay 
Camp-  in  May. 

Com-  '  F.arl.v  last  summer.  "  president  IVIKT.X  IIR.WHIM 

Libsidi-  states,  ive  obtained  an  option  on  Meta  has  r  uioned  .2.2  claipi-, 
gerator  o  \ei,\-  interesting  new  copper  near  Kamloops,  R.C  .  on  ivhteh  a 
uri  of  discover.!  at  McLcese  Lake  on  groph.vsical  survey  has  been  com- 
esident  the  Cariboo  Highway  about  20  plcted.  A  drilling  program  i? 
rrl.  miles  north  of  Williams  Lake,  p"  nned  to  commence  early  in 


Vestrrn'  .'SOI  THK.A.'iTURN  S.A.'iK.A’rCHF.- ‘ 
lit  one  W.$\:  The  Comp-nv  partiripated  ' 
ir  three  in  a  scismir  reronnaissance  eov-  ; 
m  ttth  rung  a  large  area  in  the  Sotith- 
"arleton  east  section  of  .Saskatchewan.  .Xs 
'vn  Dr-  a  result  of  this  work  Decalta  is  ‘ 
he  out-  now  participaling  in  the  drilling  , 
i:  Carl-  of  fne  wells  with  an  option  on  a 
nd  .iO”";  sixth  The  first  of  these  wells  -  t 
ns  the  MrCarth.i  A-  Coleman  Manor  h-,2l  | 

has  found  approximatel.v  2.0  feet  ; 
•onsoli-  of  Mission  Can.'on  oil  pav.  Pro-  ; 
ittons  of  these  duction  rasing  is  being  run.  The  | 
n  Decalta  second  w  ell  .McCarthy  $,•  Coleman  j 
for  the  2rd  Carlyl"  lt-19  has  now  been  aband- 
.1449,000  ooed  as  a  dr.v  hole.  Further  test.' 
evenuF  at  will  he  drilled  immediately.  The 

an  in-  d  -illing  of  each  'veil  earns  a 

iro'S  operat-  .20*-  interest  in  480  acres  of  land. 

4V2-OMINr..  During  the 

las'  quarter  a  farmoiit  of  the 
Company's  holdings  m  Wyoming 
was  ma.de  to  a  Los  .Xngclc''  group 
.■\  w-ell  was  drilled  on  the  Sara-  ’•' 
twenly-iwo  p.fispect  'o  test  the  Pho--  oi 

u  .Niv.'il.  the  phoria  -sod  Ten.-'leep  formations,  ''•.a 
WO"  14.2  barrels  Drill  stem  lert'  -honed  tie  for- 

3  -r  expected  as  ,p  jj,],  3tp|.  pnh  .ie 

'  ill  be  reworked,  the  wpil  w  as  aha'idoned.  'O 

I  Total  p'-odiirtion  a-  of  .Soptem- 

pp,.  .qo,h  ic  shown  at  2,"2-40  barr.-ls  W' 
,r,p  daily,  an  increase  of  240  parreL 
dail.v  O'er  .liine  DOtii,  .•hincF  the  ^ 
September  repoc  due  a  further 
.pp  increase  of  about  220  ba'-rels  is  ' 
repKoried. 

.\s  a  result  of  the  completion 
o'  the  Driimhe'ler,  Rimbey  and  -d'' 
Premier  pipe  line«  an  increase  ^  I 
in  crude  p-iecs  has  neon  achieved  Ij. 
j,  for  the  produce-s  in  the-e  areas 
"•hich  results  m  an  increase  of  '  ’ 
gross  r(•\■pn'!e  of  aooiu  ,877,000  '  1^ 
per  year  for  We-t.  Decalta. 


Oil  <$•  Refining  Ltd.  that  it  de¬ 
sires  to  aeqtiire  their  shares  ind 
will  issue 

turn.  The  action  follows  the  Ca  ......  .  . . . 

nadian  Husk.v  Oil  Ltd.  exchange  I, IP(^  aj  $167,9.20  compared  with 

ofter  which  was  declared  effect-  ^ -  — . 

IV'  on  November  28th  and  has  •, 
been  extended  until  .faniiarj-  1,2. 

19.27.  _ 

.\s  a  lesiilt  of  the  exchange  of-  f 
ifei.  Canadian  Husky  Oil  Ltd.  now 
'holds  o\’er  9.2e,-  of  all  Ihe  issiiedil, 
iHusky  Oil  A,-  Refining  Ltd.  ca- 
pital  shares  of  both  classes.  Ac¬ 
cording  to  the  provisions  of  The 
'Companies  .Vet  of  Saskatchewan  ^ 
under  which  Husk.v  Oil  K-  Re-ij, 
fining  Ltd.  is  oigani/ed.  Cana¬ 
dian  Husky  is  low  entitled  to  ac-  ^ 
quire  the  reniaining  shares  iiulcss 
the  Saskatchewan  courts  o.der 
other"  isc  on  applic  ation  of  dis¬ 
senting  shareholders. 

Canadian  Husky  expects  to  is¬ 
sue  its  shares  to  Ihe  remaining 
holders  of  Husky  Oil  A  Rciin- 
ing  Ltd.  on  Ihe  same  share  for 
share  basi.'  as  the  exchange  offei 
These  may  be  rlaimcd  by  share¬ 
holders  upon  surrender  of  l.ieir 
Husky  Oil  K-  Refining  Ltd,  cer".- 
ificale.s. 

Thri'Ugh  the  exchange  and  this 
latest  action.  Canadian  Husky 
Oil  Ltd.,  expects  to  own  all  >f 
the  shares  of  Husky  Oil  A  Re¬ 
fining  Ltd.  and  will  then  be  .n 
a  position  to  eventually  combine 
the  two  companies,  Canadian 


shares  of  Carleton  .As  of 
•om.e  942.67.2  shares  of 
had  beep  exchanged  ""e 
ealta  po"'  bolds  89  2^..  ot 
Standing  .shares  of  Car'el 
*ton  ow'n.s  P2e,  of  Ma/cl 
bf  Renfrew  ;  Renfrew  < 
rther  2'„  of  Ma/e'i 

In  a  p”ogrrss  report 
eiatin.g  the  oper 
eorrpante.s.  W  e  s  t  e  i 
*hO'vS  gross  rei'enues 
quarter  *0  ha'-e  been  at 
and  r'et  operatin 
$.214,090  This  mdieales 
r-eq5»  ip  the  group'. 
mg  rei'eniies  of  a'ooiu  .$.22,900. 

C-i  operations  in  f’oldi  in 
which  the  eompani  has  .--irong 
varied  q-itrre.sts  ''le  .-I'mpany 
neport.s  as  follow's: 

.$t  Loriiie  ''her 
n  e"F  piirehased  la 
i'”oduet!op  IS 
da.l.''  Inereases 
•  f'-e-al  wells  w 

DBEP;  Inipn 

etdge  Obed  whieh  leaeberi 
total  depth  of  ll.i'k  feet  in 
$l!5Ji.s5ippian.  has  now  been  com¬ 
pleted  as  a  potential  gas  well  in 
the  Mis.sissiripian  /one  2'h 
flowed  up  to  8. non. 900  ruble  feet 
pet  dav  froni  a  49'  /one.  Impe¬ 
rial  Oi!  IS  rurrently  'e.sling  the 
well  to  determine  -is  rapacity.  A 
potential  n'a’'kPt  for  the  gas  exists 
at  the  North  \2'estern  Pulp 
Pow-er  Ltd,,  a  pia-it  at  Hinton 
ao-r-p  22  miles  aw-ai*  provided  re- 
apr'-pj  r>f  .auffirient  si/p  are  indi- 
eatpd  To  pro'-e  qp  additional  re- 
acr'.pa  furthei  w-ells  w-oulri  have 
to  be  drilled  Deralta  would  eon- 
(rj'oij-p  7.2'--  of  I'ne  eost  of  any  fur- 
t'-ipr  wells  drilled  on  the  land' 
for  3$',  of  /he  gas  reo'-niie  from 
t'nese  "'ells  Imperial  i=  to  '■ero'-'-i 
a  .sum  as  .vet  unde ’erminen  out  of 
f:r.s‘  produr'iop  tro-n  the  initial 
"  ell  for  posts  :nrtii'’'rd  m  dernen- 
Ing  and  completing  'his  'veil, 

H.AT  RI''FK  Seaboarri  Oil  Coni- 
pany  are  drtllin:  a  -veil  12  -niles 
ao’uth  of  327,930  aeres  in  "•I'lcb 
Decalta  'tolds  2.-07'-  This  well 
Is  '.n'ended  as 
Point  Presp-rih 
n'flab  Oil  and 

yi.a'-p  Point  ha 
n'-.le.s  south  ot 


Uranium 


'I  at  prop- 
i.-  develop¬ 
ing  t  e  do'vn'vard  extension  of  the 

. .  the  original  high  grade 

orcbody  on  th  adit  level  which 
had  a  length  of  242  feet,  'vidth  of 
12  feet  and  a  grade  of  0..289  pet  , 
cent  m  anium  oxide.  To  Hale  1(10 
feet  has  been  opened  up,  at  least  f'ie 
eight  feel  wide  with  a  grade  or 
9.4  per  cen'l  uranium  oxide  '  ’t'-* 

O'-erall  tonnage  developed  h.,  f*2e 
drifting  on  the  laO-foot  level  .su  *7rl 
far  totals  1.22.2  tons  per  vertical  P^o 
fool  grading  0.116  per  cent  man-  '’t'.v 
ium  oxide.  Diamond  drilling  hs«  Co. 
indicated  an  additional  94.2  tons  "'^i' 
per  vertical  foot  averaging  0  IO4 
per  cent  uranium  oxide  for  a 

grand  total  of  2.189  tons  per  vp".  Cor 
tical  foot  a'-eraging  O.IIl  pc.  in  ' 
cent,  ^btl 

There  is  a  total,  of  20.009  tons  of  t'’a.< 
ore  grading  approximately  0.11,2  Uii.< 
per  rent  uranium  oxide  broken  ^hd 
in  Slopes  ready  fo.  tramming  tliai 
.\ppi'oximatcly  72  per  rent  of  the  'og 
mining  eha'-ges  have  be'-q  paid  Cre 
on  this  ore.  Car 

Ore  stotl.  piled  on  surface  niwv  den 
totals  27.424  tons  grading  0,12  per  H 
cent  ui'anium  oxide,  .Ml  mining  .l^t'-s 
re'isVei  of  charges  ha'-e  been  paid  on  this  day 
closed  until  ore. 

19.^7  .Mso  sioekpiled  for  mill  starl-iip  f''''' 

_  purposes  is  a  total  of  4.2,22  lons.itiei 

.  '  grading  9  026  per  cent  uranium  biai 

0  oxide 

Shaft  sinking  has  been  complel-  -''ut 
'  »d  to  the  S6.2-fool  horizon  with  rnai 

y*  stations  cut  at  the  120-foot.  200-  R 

.'00;.  4.20-foot.  R09-foot  and  7.20-font  '  asl 
ders  of  Meta  levels.  Can 

at  a  special  Plant  mn.'srrurtion  ?«  on  srh^*-  na? 
Ontario,  to-  diile.  'ei'e 


OFFICE  SUPERVISOR 


Stanrock  Obtains 
Uranium  Contract 


A  British  confrotIcH  cempnfiy,  esfnKli<the<l  m  Cnnnclfi  fftr  trn 
yeor«  rapidly,  loakiag  far  a  fvian  ro  tak#  ckara«» 

of  it<  hookk^cpino,  ardcr  pracessin^  and  catting).  Hr  mutf  knvr 
accauntin«9  and  warks-coRtinq  exprrieacr  and  in  af'nrral  he 
verged  in  cammercial  nffic#  tecHniaur.  Wkilr  kr  will  kr  rrso^**- 
«iklc  far  a  tmall  kut  e«periene»d  <taff,  an  imparfanl  pnri  af  kin 
prrnonal  duties  will  hr  dealing  witk  tradr  <?nquirifn.  Salary 
$6,000.00  pfr  year.  Enquiries,  wkick  M  tave  time,  tkauld  ke 
accompanied  ky  a  krief  career  outline  and  will  kr  treated 
strictly  confidentially.  Reply  ta  Bai  398,  Tke  Financial  Times, 
Montreal. 


\p  'Tfff  nri  siartins  \c)\-pm’npr.  1P>7.  and  r!\nan?ion  '«  «ti»I  th 

^rdins  \Tairh  .'^1,  Canada's  mining  in 

a$-e  hprn  fnimd  .  ..S-- 

land'  and  ^  contpmptatrd.  Mr.  Pn  ton  <no\*  n  in  the  onit 

Dif  *h:-  ?npKoa'*d  'ay?  :n  a  Ipttpv  to  Stani-orl<  Financial  Po«t  Siir\'''y 

hrildri'^.  That  aooiit  t. 500.000  nf  Afinoral  production  c* 
I  rnFFK:  I'mnn  0,1  '■'■>’"=>1  funds  will  he  nre-Ied  to 
P  3_.^n--nee''  -Wa,  company-  mining 

,.,1,.^!.  „  ?nd  rnillmg  faeilitirs.  N'-erssa:'-  =  n  "f  »  slowdown  ir 

.j,  r'ce'g  O'-'anite  ''bd.-.  he  stptrs,  will  he  raised  by  of  expansion.  Highligh 
1-  'ea-  The  fji-si  '■enio;-  fipancing,  |.pni  mining  aeti'-ttv  a 

,  In  order  to  continue  fne  pro-  .  . 

-g'.’am  :s  enw  dr'!.-  ,.  '  ,  .  ,  t  y,  iripment  and  orogre 

.  .  ,  -  ■t’b'i  pending  eomnletion  eif  ;rn- 

„  "t'  financing,  the  eompan,''  -las  '"sst  Blind  Ri'-er  man 
^  .  y  '^bged  >,2999.009  interim  fi-  and  the  rhioou.gaman 

ipp-'  naqeing  by  the  sale  of  ,$.2,090,009  camp,  the  Stir'-ey  notes 
IT^’mites  Vnirheas;  ;  '  ="^""0'  of  .21,  per  cent  Prp'-.ding  details  on  a 

Red  Fa-Th  r.eoi.-  j  bg  eompanie-.  the  5 

-lune  ,.  19.-,.  and  l./O.npn  a, -ares  ;viines  "-ith  its  'tl  page; 
e-f  common  -tock  for  a  total  pur-  ,,  jj  enrnoiThei 

I-  (-KEFK:  Dera.ta  chase  rrme  of  $:).00-9.900,  Re  I  i  ,  daTa  on 

:  me  =yui'ities  were  purchased  additional  ,'eatur 

...  eeze-i  p  -m  the  for  im-estp'pnl  ov  a  Ei'oun  eon-  ^  commission  rate- 
a’*  a  .AMon  'i<tins  Tri-cr»ntincnta]  Fman- 

Vo-heasrp-i  BC  e  al  Cnrp .  R'vrh  A-  Co.  Ine..  Dnm-  ^  Tip 

m-pd’ietion  easing  inion  .Securities  Corp  ,  .Mias  Corn 

'928  -I'l-  eolild  no’  Cit'  In'-esting  Co..  Mfred  A.  ,  ,, 

r  '-ee  v-mme-  due  Streism  ano  Hugh  Fulton.  The  The  .Sur'ey  of  Mines, 
■ead  -ondinnns  purchase  m  .\.la=  Corn,  is  suo-  from, 

■sm  -es-.s,  vhich  ,,eri  -O  approvai  by  the  S.F,.C.  iin-  r.""'  -r  .•  V 

-v,  '  0-;  f-  io-e  'eel  eier  ihe  In'  e-tment  Company  .$rl  'V.y'-  ' 

anpea'  lo  be  rh  ee  Blind  R;'ei  properly  of  Rt'iee  is  $.).oo, 

:he  Cariomin  and  .“^tanroe'e  both  the  production  and  -  - 

w  s'—anl  rho -ough  sei  '-ice  shafts  aie  below-  72P  feet.  Lyndhursf  Mir 
sri-'-es  in  this  area  and  ancillary  facilities  ha'p  been  * 

because  of  the  eompleted.  Ground  "ork  fo--  the  Toronto — I.yndhurst  2 
iciba'ed  b'-  U'ps-.  .viill  -s  n-actirall,'’  comploie  ano  Ltd.  ■eports  that  the  r 
sinn  Deralta  holds  pouring  of  rhe  ronerrte  founda-  e„pb,-idv  on  tne  tnir-d 
•  :n  49,nno  acres  Ilon=  ;s  -<  el'  unde,-  way. 


THE  OIL  MARKET 


Transactiont  on  faionlo  $loik  Ixchanq- 

Off  .11.  I1i«» 

Kisn  uowv  CioM  Mouk  r 


y.jOO,Arfti*  n»« 
■'.20O  AjsN 
1,173  A  r  Con* 
'’7'..j33  Am 
iftO  Amurpv 
^.300  .\nrnor 
’.ISOBAUr  <  A 
500  Ho  pr 

3  ROO  BanH 
13.IOO  . 

7.7pfi 

I3.IH0  Caljtlti* 
l,8.)0('3l  Frt 
!»0.)OC  Oil  Ianrt« 
I  :oo  On  .$1$ 

i.ncof  S 

«.;)6bCdn  SO  Oil 
l*.:M3Cdn  Ml  OH 
'1..500C  Rr  Kmp 
7;i..i40  C  Dro 
•!i.  ’h-i  Cdn 
’.830  r  K;>  (*./■« 
.5.06.1  C  HomP'id 
l.,»8.3C  Hu*!v' 

n.141  Cdn  ni. 

100  r  WilHs’nn 
.1.5.0M  Onjddi'dd 
^.in  Caoso  N?i 
TTOCanso  OH 
14.10.)  Ont  1.^(1 
-ii.o.io  Ch«»  ipF  Oil 
hflO  Cf.rn  Pri* 
1-4.700  Conro 
.4.600  <’  SMcphf# 

4.0.11  KhsI  rr 

I. 3.440  r  Mir  Mar 
'’6.871  ('  \orthIpnd 

?.0.>0  Con  Prak 
1.1,10  c  n>>!  pat* 
'.660  Crrp  f>il 
IH  .i.iO  T»el  Rio 
i;L76n  Oft)  -Palmrr 

II. 600  Finmr  C\nl 


,P  .18’ «  .'.t  i;..ri0  Oinrv 

.61  6.1  .6,1  66.680  KI  P'-o  O'*' 

.10  10  .10  I  '.ino 

.10  i>  11  700  Grn  Prt* 

4  10  4  81  1,10  100  Op n  Ppi  1 

-14  .10  »o  ?,10I  Or  rUSns 

16.87  lfi.I:>  16. .10  07.17.1  Or  ."S))  O 

.1.1.00  ,T’.7.i  TL7.1  lOflOridnil 

.111  i.nn  .1  00  4..100  High  Cip^i 

.11  .00'  •  .10  1  ».0fl0  High«nr>d 

'.181  Horn®  <01  \ 
.1.867  Ho  h 
l?0Husk> 
l.lfMi  .lupitrr 
TO. 130  l,ih  Pri^ 
18.600  IJ  PrtP 

0.000  I.ynN 

IJ.lOO  \ia)*ignlrt 

1.T0.1  Mrr  Prip 

I. 17. ’10  Midron 

10.8.17  Mill  Cit.v 
•'..iro  V;il  Pnr 

16. ’00  \  ‘  Ri  iwiol 
10.866  V  B  f)om 

16.8.17  .V  (’hnrph 
1  .:5;!7  \  (  •  nf'oi  d 

10. n.sO  V  (  nnf 
6.1.10  \  Oav  1*API 
1.000  V  Sopmor 

110.0.10  \orpe4.- 
1.7^0  \C  Oi.* 

1.81.1  r>o  Mf* 
61.000  Oil  .Srlart 
10.701)  Okair? 

I I . 18.1  Par  P'*!  B 
4,.100  Pparr  ar 

70.1.10  Pn  mn  or 
’.Oio  Por^'o  nii$ 

I. 10.064  Pptrol 
'.,100  Prairie  Oil 

■»1.600  Pro)'n  0*5 

11. 'fMlRrpf  Kvpl 
8.001  Rock,''  Pat# 

!  .871  Royaliip 

ri.noosand  Riv 
.17. .100  Sapphirr 
7.0.10  Srtirrt 
’  I.T.S’I  Srnu  Err# 
.l.  'OO  Spof  rr. 

10.64.1  .KjanM-pr 
i.fMIO  Tandfrn 
C.inOTrv  fal 
'*.010  TrarS'Em 

y'.TOS  Triad  Oil 

15.88.1  Cn  OiO 
4, .100  Vulran 

10.8?7  Wayrp 
in, 060  wv^oar 
t.mOW  11-5' nil 
1A7..ia4  M’  Orcalta 
10,100  On  M'ts 

4.171  15'  V'arn 

II , 8.1''  On  «A-t« 
’•'.SIO  VVilrif  h 

.100  r>;«lhoti«i<> 


i.-tf  ITT.  Dr»; 


FITTFRV  TAKF;  Hrr 


,Cf '^u: 


Fly  B  0  A  C’s 
15  day  special 


*TH  $B  $dK  2 


CANADIAN  BUSINESS  INDEX 


KEO  K!>ER:  f 


for  th^  rfilipl*  hr|p.  FIv  Rf^VA.r*.** 

economic;^!  To»irist  C oronfl  Srrvirp  to  Rrit;»!n  anri 
conn^cf  with  Rriti.«h  Kijropp;’”  Airway-  fo  a{l  of 
Kmope.  Ariose  thf?  AtUntir  fly  thf  Strafocruiser* 
♦  hp  fineof  oirrraft  =pr$  inE  Canada  .  .  .  and  in  Fnropp 
th<^  supprlatixp  V^scoiint. 

.“^ppnd  fifippn  full  dflVfi  in  Kir^’opp  on  PO.AC  'sj 
I’pai  round  sp<arial  .  .  ,  .tP7.00  on  the 

toiiri.'st  farp^. 


(Stmrrr:  hnrtthnnn  H»rrrt$$  nf  Stnthtira,  othertrhn  h$ffirf9frri ) 


Wlt£KLY  statistics 


n  KM 


All  •xer  thf  witrlil 


Dept,  .Slnip  .Sales—',  rnaqge  ovei  .22 
Ca  I  loadings  I  Ihnii-  i  ill 

Vi.sible  .Supply  Can  Wneat  imil.  bu.sh,| 
Bond  Sales  imil.'Kin'  of  $i  i2> 

Can  A-  Can  f.uaianleed  Issues  . 

Tiea-uiy  Bill.'  . 

Ron  el  s 

Piivincial'  A-  Pinvineial  Giiai  anteed 

Muninipal'  . 

( 'o,  pof  a  1  ion  -  . 

t  'a  nada  Pa  -.-a  h'e  . . . 


19  —1,2 

8.2,7  109.8 

2.22.n  .2,22.2 

2170  1.24.2 

2|2.n  ■  11.20 
26.2.n  112  0 

2.20  0 


.2.82.2 


4.174  MORF  B.WSKI,  "A" 

Bailey  .Selhurn  Oil  fj  Gas  Ltd. 
9,127  ad'-isps  that  .2,8.20  class  shares 

7  429  ha'-.'  hern  issued  as  follows;.  4. 
6.170  2.20  .shares  at  $4.26  a  share,  under 
L'’69  the  <'plion  granted  to  key  em- 
22'3,8  ployees  and  ,200  shares  upon  con- 
.901  2  '-ersion  of  720  pteference  .-hates 
862.1  I -sued  capital  is  2.786.748  clas- 
8.679  shai-es.  and  186,240  pieferr'd 
4477  share",  lea'-ing  LH2.’22  clas-,  A  " 
share."  in  the  trea.sury. 


1*0 n  an 


1 28.0 
60.0 
on  0 


folrei  9e«#/ 


SI- I-;  MU  1;  ft; A(.l,NI.  PMI,WA'>  I|rKy;[  OtFiebOB 

RRITISH  OVERSCAS  AIRWAYS  CORPORATION 

MONIRF  'l  leiROVtO  VMVNIPEr,  '  ANCOL'4'E?t 

'•’P.'N'lf-  Hom  ;•  live.  ...  rtl  “OSTAOI  A'l.  779  BL'SKA-Sb  St. 

I>-n.s,I1Y  «-WS|  rweiss  ,<  U.'l  S’-.’tOI  TATtb'VSg/? 


IN  ALL  ITS  PHASES 


K.S6R 
142  6 


NOTE.b 

26  data  fot  9'0''  21.  New.  20,  Dee  7 
.26  data  for  No'-  21,  2o.  Dee,  2, 

'2$  data  for  Doe.  .2.  10.  17  (.Sioni-ee;  P",  .^me' 


CURPCWI 


ACCOUNTS 


SAVtlNCeS 


TKe  Air r-e  .^nt  1  Ic  BanL  v.  qualified 


MONTHLY  STATISTICS 

lOnfn  opfiPrtfR  nt  mnd#  on  •  anco  par  maal fi  kasif.  5taf*«N«s  far  otfiar  ac#»vif»ai  fa  ka  fai#a#f 

in  |*RPv»aiiR  Ksuf.S  i 


ACCOUNT$ 


•tth  tpeed  and 


LOANS 


1n^lm,atc  al-tPnfinr> 


icnr  V 


Wl  NNtBCG 

STOCK  DEPARTMENT 

MRntfUtl  St«<k  Exckoiift  Winnifti  StRcIi  lii<liaii|R 
CtnttliRN  St9ck  Eickong#  Calgary  Stack  Cichanft 
«lr*  l«  «ll  ftlatlptl 


►->  rxc-rcs'ar'  for  handling  \  oiir 


Nov.  )>.  tortale 


N'oi  .  $'r.  Indatr 


KEEPING 


POPULATION 

Bu'th.'  'Canada,  thous.' 
'larriages  iCanad.a.  thou’ 
Death'  'Canada,  thous, ■ 


FOREIGN 


EXCHANGE 


a  n  1 1 1 1 


MA.VUFArTItRINr. 

Newsprint  Itlfls.  short  tons.  III 

Cnd.  Production 
Cnri  .Shipments 

U..<5  Cons'jmption 
lI.R.  In'ientories 

Wood  12 1 

San-n  l.iimher  (mil  h.fmi 

Canada 

Fast  of  Rockin' 

British  Columbia 


Mit-vpnl-  and 


jeeoiint. 


2.671 

4.620 

1.420 

7.22,2 


2.9.2, 2 
4.764 
1  ..278 
1,086 


V  .$  .2.29.2 
.V.,$.  445..2 
.V  612.4 
N  A.  1  086 


ecpin 


nf  ^eiji-ities  and  safci.  deposit 
\y\\c.z  fotcgri  c'fhangs. 


IMHUD  DEPAimiElllT 

Gavcrnmcnl,  Muaicigcl 
aad  CarRarctiaa  Sccarilici 
Mtmhttt  a/  tA«  tmwntmtmt  J)M(«ra  A$$*eMhe  a/  Cee$4t 


7.22.2 


(Jratt?  and  f  oUertion 


6.  ..>,49 
'2.672  I 
2.,264 


802.0 

411,1 

.290.9 


8'34.it  710.9 

.280.6  .202.2 

442.4  402.4 


987  0 


TRA.VSPORTATION  I2l 
RaM'vay  Opj.  imli'  $> 

Re'-eniie' 

F,xpen:-p,s 
Income  'net  I 


We  MERCfO^NTILE  RANK  OF  CANADA 


MON'^l'EAl 
C95  Virte>-.'7  jtv 


Nni'ES 


